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2 OA /. Crowe

‘EkBeon Avegdptntou OpkwTou EAeykTh AoyioTn
Mpog Toug MeTd)oug TnG ETaupeiag
EUROTRUST AZQAAIZTIKOI ZYMBOYAOI A.E.

"EkBgon EAéyxou eTi Twv OIKovouikKwV KaTtaoTaoswyv

Mvooun

‘Exoupe eAéyEel TIC ouvnuuUEVEG OIKOVOUIKEG KaTaoTdoelg Tng etaipeiag EUROTRUST
AZDAAIZTIKOI ZYMBOYAOI A.E. (n ETaipeia), ol otmoieg atmroteAolvTal aTTd TNV KATAOTOGCH
olkovouIkng Béong tng 31n¢ AekepBpiou 2018, TIg KATAOTACEIG GUVOAIKOU €1008PATOG,
METABOAWYV 18iWV KEPOAAQIWVY KOl TAPEIOKWY POWV TNG XPNOEWG TTou €Ange Tnv nuepounvia
auTr, KaBwg Kal TTEPIANWN ONUAVTIKWY  AOYIOTIKWV OpXWV Kal PeBOdwvV Kal  AoITTEG
ETTEENYNMATIKEG TTANPOPOPIEG.

Katd Tn yvwun Jag, ol GUVNPPEVEG OIKOVOUIKEG KATAOTACEIG TTapouaidlouv eUAoya, atrd KABe
ouolwdn datown, Tnv olkovopik Béan Tng etaipeiag EUROTRUST AZOAAIZTIKOI
2YMBOYAOI A.E. katda Tnv 31n AekepBpiou 2018, Tn XpnUATOOIKOVOUIKK TNG £TTIGOCN KAl TIG
TAPEIOKEG TNG POEG yia TN XPAON TTou €Ange Tnv nuepounvia auth ocupewva pe Ta Aigbvi
Mpétutra XpnuaTooiKovouIkrG Ava@opdg, OTTwg autd éxouv uloBeTnBei atmd tnv Eupwtraikh

‘Evwon.

Bdon yvwung

Alevepyroape Tov €Aeyx0 pag ocupgwva pe Ta Aiebvn Mpdtutta EAéyxou (AME) 6mmwg autd
éxouv evowpatwBei otnv EAAnvik) NopoBeaia. O1 euBuveg pag, oUpgwva Pe Ta TTPOTUTTA
auTd TTEPIYpA@OovTal TTEPAITEPW OTNV TTAPAYPAPO TNG £KBeaN G pag “Eubuveg eAeykTh yia Tov
EAEYXO TWV OIKOVOUIKWYV KataoTdoewV’. EipaoTte aveEdptntol amd tnv Etaipeia ouppwva ue
Tov Kwdika Aegovtoloyiag yia EtrayyeAuatieg EAeykTég Tou ZupBouliou AieBvwyv MpoTuTrwv
AgovTtoloyiag EAeykTwyv, OTTwG autog £xel evowpaTtwBei otnv EAAnvikA NopoBecia kar Tig
ATTAITACEIS DEOVTOAOYIOG TTOU OXETICOVTAl PE TOV EAEYXO TWV OIKOVOUIKWY KOTAOTACEWY OTNV
EANGDO kol €xoupe €KTTANPWOEI TIC OEOVTOAOYIKEG HOG UTTOXPEWOEIG OUUQWVA HE TIG
amaITACEIS TNG 10XUoUCOG vouoBeaiag kal Tou Trpoava@epopevou Kwdika AgovroAloyiag.

MoTevoupe OTI TA EAEYKTIKA TEKPNPIO TTOU £XOUME ATTOKTACE! €ival ETTOPKA Kal KATAAANAa va
TTapéxouv BAaon yia Tn yvwun Pag.

AAAeg TTAnpo@oOpitg

H &ioiknon cival umetBuvn vyia TIG AAeg TTAnpoopieg. O1  dAAeG  TTANpo@oOpiEg
mepIAapBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupfouAiou, yia Tnv oTroia yiveral
OXETIKA avagopd otnv “EkBeon e1mi AAMwv Nopikwyv kal KavovioTIKwv ATTaITACEWVY” Kal C€

OTTOIECOATTOTE GAAEG TTANPOPOPIES OI OTTOIEG €iTE aTTaAITOUVTAI ATTO €IOIKEG OIATAEEIS TOU VOUOU



gite n Etaipeia evowpdtwoe TTPoaIpeTIKE, aANG &ev  TepIAAUBAVOUV  TIG OIKOVOMIKEG

KOTOOTACEIG KOl TNV €KBEaN AEyXOU ETTI QUTWV.

H yvwun pag 1T TwV OIKOVOUIKWY KATAOTACEWY OV KOAUTITEI TIG AAAEG TTANPOYOPIES KAl eV

EKQPACOUNE PE TN YVWHN QUTA OTTOINGOATTOTE JOPPNG CUUTTEPACHA DIAC@AAIGNG ETTI AUTWV.

e agxéan Pe Tov €AeyxO MOG ETTi TWV OIKOVOUIKWY KOTOOTACEWV, N €uBlvn pag eival va
avayvVWOoOoUlE TIG AAAEG TTANPOPOPIES Kal, PJE TOV TPOTTO AUTO, va €CETACOUNE €AV O GAAEG
TTANPOQOPIESG €ival OUCIWOWG OCUVETTEIG UE TIG OIKOVOUIKEG KATAOTACEIS N TIG YVWOEIG TTOU
ATTOKTACAUE KATA TOV €AeYX0 i} aAANIWG QaiveTal va gival ouoiwdwg eo@alpéveg. Edv, pe Bdon
TIC EPYOCIEG TTOU €XOUME EKTEAEDEl, KATAAALOUUE OTO CUUTTEPACUA OTI UTTAPXEl OUCIWAES
OQAAPa o€ auTéG TIG AAANEG TTANPOPOPIES, EINOOTE UTTOXPEWMEVOI VO AVOPEPOUNE TO YEYOVOGS

auTd. Agv £XOUE TITTOTA VO QVAQPEPOUUE OXETIKA PE TO BEua auTd.

Eu0Uveg TnG d10iKNONG £TTi TWV OIKOVOUIKWYV KATACOTACEWV

H Oloiknon €xel Tnv €ubuvn yia Tnv KAtdpTion Kal €0Aoyn TTApoudiacn Twv OIKOVOUIKWY
KataoTdoewv oUpgwva pe Ta AMNXA O6mmwg autd £xouv uloBetnBei atmd TNV Eupwtraikn
‘Evwaon, 6TTwg Kal yia gkeiveg TIG BIKAIDEG eowTEPIKOU eAEyyou TToU n dloiknan kabopilel wg
amopaitnTeg, WOoTe va kaBiotatar duvatr) n KATAPTION TWV OIKOVOUIKWY KATOOTACEWV
atraAAaypEVWY aTTé OUCIWBEG TOAAUQ, TTOU OQEiAETaI €iTE 0€ aTTdTN €iTE 0€ AdBOG.

Katd Tnv KaTdpTion TwV OIKOVOUIKWY KaTaoTdoewv, n Oloiknon eivalr utelbuvn yia Tnv
afiohdéynon NG Ikavotntag Tng ETaipeiag va  ouvexioer T dpacTnpidtnTd NG,
YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWON, Ta BEéuaTta TTou oxeTifovial WE TN
ouvexiouevn dpaotnEIdTNTa Kal TN XPAon Tng AoyioTikAG Bdong Tng ouvexi{Opevng
OpaocTnNEIOTNTAG, EKTOG Kal €Gv n dioiknon €ite TTpoTiBeTAN VO peuaToTroinoel Tnv Etaipeia A va
dlakoyel TN dpacTnEIdTNTA TNG 1) dev £Xel AAAN PeaMIOTIKY) EVAAAOKTIKA €TTIAOYR aTTd TO Va

TTPOXWPNOEI O "OUTEG TIG EVEPYEIEG.

EuB0veg eAeyKTH yia TOV EAEYXO TWV OIKOVOUIKWYV KOATAOTAGEWV

O1 oT6x01I YOG €ival va aTTOKTACOUPE €UAoyN OIA0QPAAION yIa TO KATG TTOCO Ol OIKOVOMIKEG
KATAOTACEIG, OTO OUVOAO TOUG, €ival aTTOAAQYUEVES ATTO OUCIWOEG TPAAUA, TTOU OQEIAETAI EiTE
o€ amdrn €ite o€ AGBog Kal va ekOWOOUNE €KBeON €AeYKTH, N oTToia TTePIAAUBAvVEl TN yvwun
pag. H euhoyn diac@daAion ocuvioTtd dlac@ahion uwnAou emitrédou, aAAG dev gival eyyunaon ot
0 €Aeyxog Tmou Olevepyeital oupwva pe Ta AlME, émwg autd éxouv evowpatwBei otnv
EAMNvikA NopoBeoia, Ba evrotrifel mavra éva ouciwdeg o@AAUQ, OTaV QUTO UTTAPXEL.
>@aApaTa duvaral va TrpokUyouv atmd amdarn f amd AdBog kalr BswpouvTal ouciwdn oTav,
Mepovwuéva R aBpoioTikd, Ba pTropoloe e€UAoya va avapéveralr o1l Ba emnpéadav TIg
OIKOVOMIKEG QTTOQACEIG TWV XPNoTwy, TTou AauBavovral pe BAon auTég TIG OIKOVOMIKEG
KOTAOTAOEIG.

Qg kaBrikov Tou eAéyxou, cUugwva pe Ta AlNE émmwg autd éxouv evowpatwBei atnv EAANVIKN
NopoBeaia, aokoUue emayyeAPaTIK Kpion Kal dlatnPoUE TTAYYEAUATIKO OKETTTIKIOUO KaO’

OAn T diGpkela Tou eAEyxou. ETiong:



e EvroTmifoupe Kkal aglohoyoUpe TOUG KIVOUVOUG OUCIWOOUG OQAAPATOG OTIG OIKOVOMIKEG
KOTOOTAOEIG, TTOU OQEIAETaI €iTe 0 aTTATN €iTe 0 AGBOG, oxedIAlOVTaG Kal OIEVEPYWVTAG
EAEYKTIKEG OIABIKATIEG TTOU QVTATTIOKPIVOVTAI GTOUG KIVOUVOUG aQuTOUG KOl QTTOKTOUME
EAEYKTIKA TEKUAPIQ TTOU €ival TTAPKA Kal KATAGAANAa yia va TTapExouv BAcn yia TNV yVwun
pog. O kivouvog pn eviomopoU ouciwdoug GOAAUATOG TTOU OQEiAeTal O ATTATn €ival
uwnAGTEPOG atTd auUTOV TTou OQeEiAeTal o€ AABOG, KaBwG n atrdTn PTTOPEI va gUTTEPIEXEI
oupTralyvia, TTAaoToypagia, €OKePPEVEG  TTApOAsipelg, weudeic  dlaBepaiwoeig N
TTOPAKAPYN TWV BIKAIDWV eCWTEPIKOU EAEYXOU.

o KaravoouUpe TIG BIKAIBEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, ME OKOTTO TO
OXEOIAO O EAEYKTIKWYV BIadIKATIWV KATAAANAWY yIa TIG TTEPIOTACEIG, AAAG OXI JE OKOTTO TNV
IaTUTTWON YVWHNG €TTE TNG ATTOTEAECUATIKOTNTAG TWV OIKAIdWY €0WTEPIKOU €AEYXOU TNG
Etaipeiag.

o AfiohoyoUpe TNV  KOTOAANAOTNTA  TWV  AOYIOTIKWV  ApXWv Kal  peBodwv  TToU
Xpnoigotmroindnkav kKal To €UAOYO TwvV AOYIOTIKWY EKTIUACEWY Kal TWV OXETIKWV
YVWOTOTIOINCEWV TTOU £yivav atroé Tn Aloiknaon.

o ATmo@aivéuaaoTe yia TNV KAaTaAANASTATA TNG Xprong atréd 1n d1oiknon TG AoyioTIKAG Baong
NG ouveXIZOPEVNG dPAOTNEIOTNTAG Kal PE BACN Ta €AEYKTIKA TEKUNPIQ TTOU ATTOKTABNKAV
yia 10 €dv uttépxel ouoiwdng aBeBaIdTNTA OXETIKA PE YEYOVOTA 1| CUVOAKEG TTOU UTTOPET Va
uTTodnAwvouv ouaiwdn aBeBaidTNTa WG TTPOG TNV IKAvOeTNTa TNG ETaipeiag va ouveyioel T
O0pacTtnpIéTNTd TnG. Edv cupttepdvoupe OTI ugioTaTal ouciwdng aBefaidTnTta, €ipooTe
UTTOXPEWMEVOI OTNV  €KBEON €AEYKTH) va ETIOTACOUME TNV TIPOCOXN OTIG OXETIKEG
YVWOTOTIOINCEIS TWV OIKOVOMUIKWY KATAOTACEWV I €AV QUTEG Ol YVWOTOTIOINCEIG Eival
QVETTAPKEIG va dIaQOPOTIOINCOUNE TN YVWUN POG. Ta ocuptrepdopaTd pag Bacifovral o€
EAEYKTIKA TEKUAPIA TTOU OTTOKTWVTAI PEXP! TNV NUEPOMNVIa TNG €kBeong eAeykTr. QoTdoo0,
MEANOVTIKA yeyovoTa ) OUVONKEG evOEXETAI va £XOUV WG ATTOTEAECUA N va Traloel va
AeiIroupyei wg ouvexi{opevn dpacTnPIOTNTA.

o AfloAoyoUpe Tn OUVOAIKA TTapouaiacn, Tn OO Kal TO TTEPIEXOPEVO TWV OIKOVOUIKWYV
KATAOTACEWY, CUUTTEPIAQUBAVOUEVIWY TWV YVWOTOTIOINCEWY, KABWS Kal TO KATd TTOC0 Ol
OIKOVOUIKEG KATOOTAOEIG ATTEIKOVICOUV TIG UTTOKEIUEVEG TUVAAAAYEG Kal T yeyovoTa UE
TPOTTO TTOU £TTITUYXAVETQI N EUAOYN TTApouadiaacn.

o JUAMEyouue  eTTOPKA Kol KOATAAANAQ  €AEYKTIKA  TEKUAPIO  AVOQOPIKA HE TNV
XPNUATOOIKOVOUIKN TTANpo@dpnon TnG ETaipeiag 1 Twv ETTIXEIPNPOTIKWY dpacTNPIOTATWY
NG YO TNV €KQPACN YVWHNG ETTi TWV OIKOVOUIKWY KaTtaoTdogwyv. EipaoTe utretBuvol yia
TNV KaBodrynan, Tnv emiBAewn Kai TNV ekTéAean Tou eAéyxou Tng Etaipeiag. Mapauévoupe
QTTOKAEIOTIKG UTTEUOUVOI YIa TNV EAEYKTIKA PAG YVWMN.

MeTagu AGAwv Bepdtwy, Kolvotrolouue oTn Oloiknon, T0 oxedlalouevo €0POg Kal TO

xpovodidypauua Tou  eAéyxou, KaBWG Kal  onuavTikd  gupAuata  Tou  €AEyXou,

OUMTTEPIAQUPBAVOUEVWY OTTOIWV ONUAVTIKWY EAAEIPewV OTIG OIKAIDEG €0WTEPIKOU €AEyXOU

EVTOTTICOUME KATA TN BIAPKEID TOU EAEYXOU paG.



"EkOeon e1ri ANMA\wV Nouikwyv Kal KavovioTIKwv ATTaITAOEWV

Aappavovtag utmown oOm n dioiknon €xel Tnv €ubuvn yia Tnv kardption Tng EkBeong
Alaxeipiong Tou AloiKnTIKOU ZupBouliou, KaT g@apuoyr Twyv dlatdgewy NG Trapaypdeou 5
ToU ApBpou 2 (uépog B) Tou N. 4336/2015, onueiwvoupe OTI:

a) Katd 1n yvwun pag n ‘ExkBeon Alaxeipiong Tou AloiKnTIKOU ZupBouliou €xel katapTioBei
OUNQWVA JE TIG I0XUOUCEG VOUIKEG aTTaITAOEIG Tou dpBpou 43a Tou K.v. 2190/1920 kai 10
TTEPIEXOUEVO AUTAG QVTIOTOIXEI HE TIGC CUVNUUEVEG OIKOVOUIKEG KATAOTACEIG TNG XPAHONG TTOU
€An&e Tnv 31/12/2018.

B) Mg Bdon Tn yvwon TTou atToKTACAUE KATA TO €Aeyx0 pag, yia tnv etaipeic EUROTRUST
AZOAAIZTIKOI YMBOYAOI A.E. kai To TrepIBGAAOV TNG, dEV EXOUME EVTOTTIOEI OUCIWOEIG

avakpifeieg otnv ‘ExBeon Alaxeipiong Tou AloiknTikoU TNG ZupBouAiou.

ABrva, 26 dePpouapiou 2019

lwdvvng PiAiTrTou
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APIOMOZ I".E.MH. 139087103000

ZUhQwva Pe 1o apBpo 43% Tou kwd. N.2190/1920

BeBaiwveTal 611 N ouvnuuévn ‘EkBeon Tou AloiknTikoU ZupBouliou gival ekeivn TTou eykpiBnke atmo 1o
AloiknTIKO ZupBouAio Tng «k EUROTRUST AZPAAIZTIKOI ZYMBOYAOI A.E.» Tnv 26" deBpouapiou
2019 kai 8a dnuocioTtroinBei ye TNV avaptnon Tng oto d1adikTuo, oTn dlelBuvon www.eurotrust-

insurance.gr

O NMPOEAPOZ &
A/NON ZYMBOYAOZ

KAWHZ NTEQPT10%
A.AT. AEO75367
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EUROTRUST

AEDAAIETIKOI EYMBOYAOI A

ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ
«EUROTRUST AZO®AAIZTIKOI ZYMBOYAOI A.E.»
ENI TQON OIKONOMIKQN KATAZTAZEQN
A TH XPHZH 1/1/2018 - 31/12/2018

Kuplol Métoyoil,

‘Exoupe TNV TIUA va oag uttoaAAoupe padi ue Tnv TTapouca €KBEON TIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING
yia T xprion 1/1-31/12/2018 kai TIG ONUEIWOEIS ETTI TWV OIKOVOMIKWYV KATOOTACGEWV Ol OTTOIEG OTTOTEAOUV

avaTTéoTTO0TO TUAMA QUTWV.

1 Eicaywyn

O1 mapoloeg Etaipikég Oikovoulkég Kataotaoelig ouvtdyxOnkav oluyewva pe 10 Aigbvry MNpoTutta
XpnuatooikovopikAg Avagopdg (A.MNM.X.A.), 6TTwg autd £xouv uloBeTnBei atd Tnv EupwTraikr) ‘Evwaon. ETiong,
N ouvTagn TWV ETAIPIKWY OIKOVOMIKWY KATAOTACEWV BacifeTal 0TV apyr) Tou 1I0TOPIKOU KOOTOUG OTTWG QUTH
TPOTTIOTIOIEITAI PE TNV QvVATTPOCApHOYR Twv OJIaBeCiywy TTPOG TTWANGN  XPNUOTOOIKOVOUIKWY HECWVY,
XPNHOTOOIKOVOUIKWY PECWVY O€ eUAOYN agia HECW ATTOTEAEGUATWY KOl TWV XPNUATOOIKOVOUIKWY ATTAITHOEWY
KOl UTTOXPEWOEWY O€ €UAOYEG agieC HEOW ATTOTEAEOUATOG KAl OTNV APXN TNG CUVEXIONG TNG OpacTnPIOTNTAS
(going concern), apxég TTou gival oUPQwveg pe Ta Aigbvr Mpdtutra Xpnuatoolkovouikng Avagopdg (AMXA)
OTTWG autd éxouv ekdoBei atd 10 Zuppouiio AieBvwv AoyioTikwyv lMpotimmwy (IASB), kKaBwg Kal Twv

EPUNVEIWV TOUG Kal €xouv uioBeTnBei atrd TNV EupwTraikn ‘Evwon.

2tnv Tapouca €kBeon TTEPIEXOVTAI OUVOTITIKEG XPNMUATOOIKOVOUIKEG TTANPOQYOPIEG YIa TNV OIKOVOUIKA
kataoTtaon Tng Etaipiag EUROTRUST AXZQAAIZTIKOI XYMBOYAOI A.E., Trepiypa®n Twv OnNUOVTIKWY
YEYOVOTWY TTou €Aafav Xwpa KATA TNV KAEIOPEVN OIKOVOUIKN XPron, ava@opd oTIG TIPOOTITIKEG TNG ETaipiag
KOl TTEPIYPAQPN) TWV KUPIOTEPWY KIVOUVWYV Kal aBERAIOTATWY yia TNV €TTOPEVN XPron Kabwg Kal TTapddeon Twv

ONMAVTIKWYV GUVAAAaywy TTou TTpayuatotroinénkav petagu tng Etaipiag pe Ta ouvdedepéva Toug Pépn.

2 H egraipsia

21 Emyxeipnpatiké povrélo

H ouvoTTiK) atroTUTTWwon ToU ETTIXEIPNMATIKOU POVTEAOU TTEPIAaBAvEl Ta akdAouba:

Kupiec Zuvepvaoisc (Key Partners)

H ETaipia atmoTteAei Buyatpikr] TnG unTpIkng Taipiog «Eurotrust Xpnuarmotnpiakn A.E.TT.E.Y .».

Kupieg ApaotnpidtnTeg (Key Activities)

H Eraipia dpacTtnpiotroieital oTOV  TOPEA Twv  ACQOAICTIKWY UTINPEECIWY. ZUuyKekpigéva n  Etaipia
OpACTNPIOTTIOIEITAI OTNV AVATITUEN EPYACIWY BIANECOAGRNONG UTTG TNV 1I816TNTA ToUu ACQAAIOTIKOU ZupBouAou,
oupewva ue 1o N.1569/1985, 611G £Xel TpoTToTroINBEl Kal 1IoXUEl e To MA.190/2006, TNV TTAPOXT UTTNPECIWV
ava@opikd pe OAa Ta aCPAAICTIKA TTPOIOVTA, CUPTTEPIAQUBAVOUEVWY TWV UTTNEECIWY TTOU OXETICOVTAl PE TNV

TOTTOB£TNON Kai dlaxeipion apoIfaiwy KepaAaiwy.
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Alia (Value Propositions)

H Etaipia eoTidel 0TOUG TTAPAKATW PBACIKOUG AEOVEG:
o 2T10B€EPN OpGda
o ATAég dl10dIKOTIEG

o 2eBaoudg oTov TTEAATN Kal TNV €TTEVOUCN TOU.
2xéosic NeAatwyv (Customer Relationships

H diaxeipion Twv oxéoewv pe Toug TTEAATEG BonBA& TNV ETaupia oTnv KaAUTepn duvartr €EUTTNEETNON TOUG Kal
otnv edpaiwon oxéocwv. H Etaipia d1aBéTel Tnv IKAVOTNTA VA QVTATTOKPIVETAI OTIG EEOTOUIKEUPEVES AVAYKEG
Kal €TTIOUPIEG TOU TTEAGTN PE €va CUCTNHATIKO TPOTTO, VO GUYKEVTPWVEI OAEG TIG ATTAPAITNTEG TTANPOYOPIES YIa

autdv, va diatnpei ouvexr eTagr yadi Tou Kal va diac@alidel 4TI TOU TTPOCPEPEI AUTO TTOU TTPAYMATIKA {NTAEL.

TuAuarta MNeAatwyv (Customer Segments)

H Etaipia d1a6£Tel 1oxupr] TTeAATEIOKA BAON, KUPIWG «IOIDTEG TTEAATEG» OAAG KAl «VOMIKG TTPOCWTIA» OTOUG
OTTOIOUG TTPOCPEPEI EUPEId YKAUO QOQANICTIKWY TTPOIOVTWY (a0@AAIcn auToKIVATWY, CUMBOAala uyeiag,

ouvTtaéng K.a.).

Baoikoi Mépol (Key Resources)

H Etaipia d108£tel TTOpPOUG aTTOPAITATOUG YIO TN BIWCIMOTATA TNG OTTWG EVOEIKTIKA OIKOVOUIKOUG, KaBwg Kal

KATAAANAO KTTAIOEUNEVO KAl AQOTIWPEVO avOpWTTIVO QUVAMIKOS.

KavdAia Emikoivwviag (Channels)

Ta kavd@Aia €TMKOIVWVIAG PE TOUG TTEAGTEG €ival oI TPOTTOI PE TOUG OTToioug n ETaipia emkoivwvei Kal
Tpooeyyifel kKGBe KaTnyopia TTEAATWY yia va KAVEl YVWwOTA TA TTPOIOVTA KAl TIG UTTNPECIEG TTOU TTapEXEl. Ta
KavaAia eTTiKoIvwviag diagopoTrololvtal avaAoya pe Ta oTddia Tou KUKAoU {wng Twv TTeEAaTWV (duvnTIKAG,
uTTOWn®I0G, MOTOG). MTTopEi va yivel TTpo@opikd (TRAE@WVNPa oTov TTEAATN, dia {Wwong cuvAavTnon), yparTd

(TaxudpouIkwg) fi/kal nAekTpovikd (email, diadikTuo).

AidpBpwon Kéotouc (Cost Structure)

A@opa OAeg TIg daTTdveg TTou €MPBAPUVOUV TN AEITOUPYIa TOU ETTIXEIPNUATIKOU povTéAou. Téoo n dnuioupyia
Kal Trapoxn a&iag, 600 kai n dnuioupyia Kai diatipnaon oxE0Ewv PE Toug TTEAATEG, GAAG Kal n dnuioupyia
€a6dwv emmBapuvovtal e datrdveg. O onUAvTIKOTEPEG OATTAVES TTOU ETTIBAPUVOUV TO ETTIXEIPNMATIKO POVTEAO

NG ETaipiag eival 10 K6GTOG TOU AVOPWTTIVOU SUVANIKOU.

AidpBpwon Ecodwv (Revenue Streams)

O1 poég 0060wV TTPOoEPXOVTAl ATTO TNV ETTITUXNUEVN TTAPOXN agiag oToug TTeAATES. Eival Ta xprjpaTta 110U N
Etaipia avtAei amd kdBe katnyopia treAatwyv (1o KO6OTOG Ba TTPéTTel va agaipedei amd 1a £00da yia va
onuioupynBei kKEPdog). O KupidTEPOG TUTTOG 000wV oTnv ETtaipia eivalr n apoifn) diapecgoAdBnong utéd v

1016TNTA TOU a0 @AAIOTIKOU CUMBoUAoU.
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2.2 Kupiapyxol otéx0I
‘Evag ek Twv KupiapXwv oToXwv TnG ETaipiag cival n mapoxrn utnpeoiwy uwnAol emiTTédoU oTov TTEAETN e
KUPIO yVWHOVA TO CUP@EPOV Kal TNV dpiaTtn egutnpétnon tou. Me autd Tov TpoTTO N ETaipia emdiwkel Tnv

augnon Tou TCipou TnG.

2.3 Atigg
MpwTtioTn uttoxpéwaon kai kabrkov TG Etaipeiag givalr n diapkng emdiwgn Tng evioxuong TnNg HAKPOXPOVIAG
OIKOVOWIKNG agiag Tng ETaipgiag kai n TPodoTTion Tou YEVIKOU ETAIPIKOU CUUQEPOVTOG KAl TWV CUUPEPOVTWV
TWV PETOXWV. ETTiong, n eymmoTtoolvn oTnv ETaipia amroTeAei koivr) agia, Ta atopa kal Ta PéAn tng atnpiovrai
0€ QUTAV KAl cuuTTEpIPEPOVTal PE BAon autryv. YTdpxel oefacudg atov TTeAATN Kal TV €TTEVOUCT] TOU.
MapdAAnAa, n Aioiknon tng Etaipiag ¢@povtilel 10 epyaciakd tepIBdAlov va kabioTatal KatdAAnAo Kai va

divovTal eukaipieg €EAIENG OTOUG pyalopévoug.

2.4 Anpioupyia agiag
To péAAov TnG ETaipiag otnpifetal oTnv TToIOTNTA TWV UTTNPECIWV TNG. AuTr odnyei Tov TTeEAATN o€ AUOEIG TTOU

QAVTOTTOKPIVOVTAI OTIG TTPOYHUATIKEG ATOMIKEG 1] OIKOYEVEIOKEG TOU AVAYKEG.

2.5 Kopieg oTpaTNYIKEG
H Etaipia kai €18ikétepa 10 AloiknTikd TNG ZUPBOUAIO, Xapdoael T GTPATNYIKI KAl UIOBETEN TIG TTOMITIKEG TTOU
epapuolovtal yia TNV OMaAN AeIToupyia TnNG Kal TRV TUXOV ETTEKTACN TNG o€ véeg ayopég. Emmpodobera,
MEPIUVA WOTE TA OTEAEXN TNG KAI TO TTPOCWTTIKG TNG VA EVNUEPWVOVTAI KOl VA ETTINOPPUWVOVTAI O CUVEXN

Baaon, epapudlovTag TNV ev Adyw aTPATNYIKI KAl TTONITIKA.

2.6 Apxég d1oiknong Kal ECWTEPIKA CUCTAMATA SlaXEipIong
H dioiknon ¢ Etaipiag, Tapéxel kareuBuvon, nyeoia kabBwg kail éva KatdAAnAo ttepiB&AAov yia Tn AsiToupyia
NG, WOTE va eEac@aAifeTal 6T 6Aol o1 dlabéaiyol TTépoI TG, dpacTnEIoTToIoUVTAl TTARPWG YIa TNV ETTITEUEN TWV
QVTIKEIEVIKWY OKOTTWV TNG. O1 TTOAITIKEG TNG ETaipiag ota oTddia Tng AEIToupyikAg TG dpacTnpioTnTag divouv
éueaon: (a) oTnV TTapoxr UWNAARG TToI0TNTAG UTTNPECIWY, (B) TNV £papuoyr dlIadikaalwy TTou oTnpifovTal o€

dlagdaveia Kai dIKaioauvn Kal TNV KaBIEpwan KOIVWV apXwv Kal Kavovwy, Kai (y) oeBacuo yia 1o repIBAAAov.

3  ZnMavTiKd YEYOVOTA XPROEWG

3.1 Emixeipnoiako mwepiBaAAov
To TtepIfdAov TG Etaipiag emnpedaletal 1600 ammd €0WTEPIKOUG TTAPAYOVTEG (PUOIKOI, avBpwTTIvOl,
TEXVOAOYIKOI, OIKOVOUIKOI) 000 Kal oTrd €EWTEPIKOUG TTOPAYOVTEG (OIKOVOUIKOI, TTOAITIKOI, KOIVWVIKOI,
Texvoloyikoi). H Aloiknon tng Etaipiag mpootraBei va TpoAEéwel TiG NETABOAEG Kal va TTépel KAaTAAANAa péTpa
WOTE va MTUXEI TOUG OTOXOUG TToU £X0UV TeBE KaTd Tov TTpoypappatiopd. Eidikétepa n Etaipia gpovrier:
e va TTpocapuoleTal aueca oTIg HETAROAEG TOu BeopIkoU TTAaIgiou,
o VO €EKMETAAAEUETAI TIG EUKAIPIEG TTOU TIPOKUTITOUV atmd TuxXOv OeTIKy TTopeid TOU OIKOVOMIKOU
TEPIBANAOVTOG Kal va BwpakifeTal KaTd To duvaTtd o€ TUXOV apVvNTIKA TToPEid,
e va eQapudlel atroTEAeCHUATIKEG Kal dlagaveig dladikaoieg o€ OAeG TIG UTTNPECIEG OTIC OTIOIEG

OpPACTNPIOTTOIEITAI KAI TTAPEXEI OTOUG TTEAATEG TNG.
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3.2 Emixeaipnoiakég §eAigeig
O1 onuavTikOTEPEG ETTIXEIPNOIAKES £€EAiEEIG TNG ETaupiag katd Tn xprion 2018 Artav:

. 2nUAavTIK augnon Tou KUKAOU €pyaoiwv TnG, Adyw TnG avodikAg TTOpPEiag TToU ONPEIWONKE oTnv
TTapaywyrn ac@oAioTpwy Kal oTnv alénon Twv TTWARGEWV TNnG.

. H Etaipia Trpoxwpnoe o€ ouvayn onUAvTIKWY CUVEPYQTIWV.

4 E&EANIEn kai emidoon Twv SpacTnpIOTATWY TNG ETAIPEING
KukAog gpyaociwv

To 2018 ATav yia akopa dUCKOAN xpovid. Méoa og autd To BUOUEVES OIKOVOUIKG KAipa, n ETaipia katépBwaoe
va KaTaypdayel augnon Tou KUKAOU EpYAcIwy TNG, N OTToid KPIVETAI IKAVOTTOINTIKI) O€ OXEON KE TNV ayopd Kal
TOV KAGBO, TTOU OPACTNPIOTTOIEITAL. ZUYKEKPIYEVA, O KUKAOG Epyaciwy Tng ETaipiag katd 1o é1o¢ 2018 avrjABe

o€ TToo06 eupw 81.927,53 évavT eupw 57.732,67 1o 2017, onueiwvovtag augnon 42%.
MikT6 KépSog Kal AeiToupyiko atmrotéAeopa (EBITDA)

Ta pikTa k€PON TNG ETaipiag avABav 1o 2018 o€ T0006 eupw 26.514,46 atod 3.800,51 eupwy Tov TTPONYOUHEVO
Xpovo. H adfnon auth ogeileTalr otnv avé¢non Twv TTPoundeiwy ammd ac@aAIcTIKG TTpoidvTa. To A&IToupyikd
KEPOOG TTPO POpwv, TOKWV Kail atmmooBécewv (EBITDA) avAABe oe 11006 cupw 16.720,49 oe oxéon e
Aeiroupyikég Cnuiég 12.880,02 1o 2017.

Képdn mpo @oépwv
Ta amoteAéopata Tpo OpwV TNG XPRoEws yia 1o 2018 aviABav oe kEpdn supw 16.769,25 Evavt {npILV
12.821,89 katd 1n xprion 2017.

AeiToupyikég Sarrdveg
O1 Aeiroupyikég daTTdveg TNG eTalpEiag dlapopPuwbnkav wg €N (TTood oe €):

7 - 171 -
31/12/2018  31/12/2017

ApoiBég kal ££oda TTPOCWTTIKOU 51.239,85 51.239,86

ApoIBég kal £€§oda TpITwV 4.632,30 6.002,30
Mapoyég Tpitwv 5.431,62 10.453,60
®dpol - TEAN 2.332,66 2.398,24
Aldpopa £¢oda 536,43 462,40
AtrooBéaeig 222,00 222,00
MpoBAéweig 2.740,92 0,00
ZUvolo £§6dw v 67.135,78 70.778,40

ATIO Tnv oUYKPION TOU QVWTEPW TTiVAKA TTPOKUTITEI PEiwOoNn Twy daTTavwy Katd 1TTooooTo 5,15% yia tnv
eTaipia.
Képdn ava peToxn

11 - 11 -
31/12/2018 31/12/2017
Képdn/Znpiég Trou avaAoyolv 0Toug HETOXOUG TNG HNTPIKAG 10.552,72  -8.934,38
2T1aBUIoPEVOG PECOG apIBUOG UETOXWV 3.244 2.400
BaoIKd Kol arropEiwpéva KEPSN avd HETOXN 3,2530 -3,7227

Kupieg EgeAigeig
To 2018, n Etaipia dev dievépynaoe oNUAVTIKEG ETTEVOUCEIG.
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Xpnuarooikovoikn 0éon Tng ETaipiag
H oikovopikr katdoTtaon Tng Etaipiag katd tnv 31/12/2018 kpiveTal IKAVOTTOINTIKH.

1010 KegpdAaia
To ouvoAo Twv idlwv kepahaiwv katd Tnv 31/12/2018 avépxetalr o€ eupw 20.959,80 évavt -12.592,92 tnv
31/12/2017.

Katexopeva amrd tnv eTaipeia xpedypaga

H Etaipia dev katéxel xpedypaga.

Aaveia kail Ala@éoipa
H Etaipia katd v 31.12.2018 dev £xel davelouo.
Ta diabéaiya 1ng Etaipiag avAABav tnv 31.12.2018 o¢ € 4.095,48.

5 Kupidtepol Kivouvol kal afefaidTnTeg

O1 dpaoTnEIdTNTEG TNG €TAIPIOG TNV €KOETOUV O€ BIAQPOPOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG: TTIOTWTIKO
Kivdbuvo Kkai Kivouvo peuaTtotntag. H yevikr oAk diaxeipiong KivoUvou Tng eTaipeiag €oTialeTar oTnv
apeRAIOTNTA TWV XPNHUATOOIKOVOUIKWY AyOPWY KAl OTTOOKOTTEI OTO va €AAXIOTOTTOIEI TIG TNOAVEG APVNTIKEG

ETMTITWOEIG OTN XPNMATOOIKOVOIKA £TTIOO0T, XPNUATOOIKOVOUIKA KATAGTAON Kal TApIaKA pon Tng ETaipeiag.

5.1 XpnpaTooIKOVOHIKOi Kiviuvol
o) MoTwTikég Kivdouvog
H ETaipeia exTiBeTal 0€ MOTWTIKO KivOUVO, TToU €ival 0 KivOuvog To avTIoUPBaAAOPEVO PEpOog va aduvarTei va
eCoPANCel TTANPWG Ta TTOGA TTOU OQEiAel TV auTA TTPOKUTITOUV. MpoBALyelg atopgiwong avayvwpifovTal yia

{nuieg TTou £xouv TTpayhaToTToINGEi KATA TNV NUEPOMNVia Tou IgoAoyiouoU.

B) Kivduvog peucToTNnTOg

O «ivduvog peuoTéTNTOag OXETICETAI pE TN duvaTtdTNTa TNG ETAIpEiag va eKTTANPWCEL TIG XPNMATOOIKOVOUIKEG TNG
UTTOXPEWOEIG, OTAV AUTEG yivouv aTraiTnTEG. H TTapakoAouBnan Tou KivOUvou peuaTOTNTAG ETTIKEVTPWVETAI OTN
dlaxeipion TOU XPOVIKOU OCUCXETIONOU TWV TOUIOKWY POWV KAl 0TV €£a0@QANICN ETTOPKWY TAUIAKWY
O100e0ipwy yia TNV KAAUYWn Twv TpEXOUoWV ouvaAlaywv. Adyw Tou OTI oI UTTOXPEWOoEIS TNG ETaipiag eivai

0edopéveg Kal TTPOBAEWIPES Bewpouue OTI BV UTTAPXE! YIA TNV ETAIPIO KiVOUVOG PEUCTOTNTOG.
5.2 Aoitroi kivduvol

a) MapdyovTeg TTOAITIKAG KOl OIKOVOUIKAG PUOEWG

H Etaipia @povTifel va evnuEPWVETAI AUESA ATTO AEIOTTIOTES TTNYES TTANPOPOPNONG, YIa OTTOIOdNTTOTE aAAQyN
OTO €OWTEPIKO KAl EEWTEPIKO TTEPIBAANOV TNG XWpPAg, n oTroia ptropei va emdpdoel apvnTIKA O pia non
CUPPIKVWUEVN OIKOVOUIKY dpacTnpiétnTa Kal va odnyAoel o€ gupdBuvon Tng UQEong Kal YEVIKOTEPA TG
Kpiong. e mepiTwon 1Tou peAAovTIKA n ETaipia Kpivel 0TI 01 E0WTEPIKOI TTAPAYOVTEG TG XWPAS, OTTWG N
YEVIKA OIKOVOUIKY] KATAOTOON Kal N UPEoN, Ol EKTAKTEG €1I0QOPES, N KaBuoTépnon cloTrpdéewv Anuoaoiou, n

uywnAr @opoloyia, n TTONITIK] aoTdBeia K.ao. Ba €Tnpedoouv onNUAVTIKG Ta Ke@dAaia Tng Etaipiag, 1616 Ba
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uloBeTroel véeg dladikagoieg kal Ba e@apudoel véa eTTOTITIKA PETPA 1 Ba emIRAAAEl TTPOCOETEG KEQAAAIOKES

ATTAITAOEIG.

B) Kivduvog kepaAaiou

Apopd oTtov €Aeyxo Tou Uyoug, Tng diIdpbpwaong kal TG oTabepdtnTag Twv Idiwv KegaAaiwv. H Etaipia
dlaxeipifeTal Ta KEQAAAIO TNG €TO1 WOTE va dIACQPOAICel Tn cuvexn AEIToupyia TNG WG OIKOVOUIKY povada Kal
Tautdxpova Tnv HEYIOTN OuvaTr aTrédocn yia TOUG WETOXOUG TNG HEoWw Tng PBEATIOTNG avaloyiag 10iwv

KeQaAaiwy Kai daveiguou.

y) Yysia kai ac@dAgia oTnv pyacia
H Etaipia amaoyoAei Texviké Ac@aleiog o oTroiog eivalr utrelBuvog yia Tnv Uuyeia kKal ac@dAgia Tou

TTPOCWTTIKOU TNG.

6) 'Evraon avraywviopoU Tou KAddou

H Etaipia 1Tpocdiopiel Tov TPOTTO pe TOV OTTOi0 N OOopr] Tou KAGOOU OTOV OTT0i0 QVAKEl ETTNPEEACEl TOV
AVTOYWVIOUO, O OTT0iog €TTNPEACEl UE TN OEIPA TOU TNV KEPDOYOPIA TTOU UTTOPEI pIa ETTIXEIPNON VA ETTITUXEL.
KaBwg o kKAGd0G Tou ac@aMioTIKOU TopEéa OEXETAI AvTAyWVIOTIKEG TIECEIG, N ETaipia @povrifel va diabéTel
MEYAAN diaoTTopd TTeAATWY KAl 0TOBEPO KUKAO £pYaAciwyV YEYOVOG TTOU MEIWVEI GNUAVTIKA TOV KivOuvo auTo
AKOPO Kal YETA TNV evOeXOUEVN aTTWAEIQ KATTOIWY aTTé Toug TTEAATES TNG. ETTiong, otnv Tpootdbeia g va
eCao@alioel TNV PEYIOTN IKAVOTTOINGN TOU TTEAGTN KOTA TNV TTAPOXH OAWV TWV UTTNPECIWV TNG €QAPHOCE

ATTOTEAETHATIKEG Kal dla@aveig d1adIKaaieg, EAAXIOTOTTOIWVTAG TOV eV Adyw Kivouvo.

5.3 MeAAOVTIKEG TTPOOTITIKEG
H Ttapartetapévn Ugeon otnv EAAGSa kal ol SlOpKEIG avaTTPOCAPHOYEG TWV OIKOVOUIKWY OESONEVWY,
ouvTeAoUv OTnV ouvTrpnon evog aépaiou oikovopikoU TTepIBaAAovTog. H ETaipeia TrTapauével TTpog 1o TTapov
oTaoBepry TTapd TO YEVIKOTEPO KAipa OIKOVOUIKAG U@eong kal Tautdxpova TrpooTrabei va diatnpei mnv

«EAQOTIKOTATAY TWV OATTAVWYV TNG.
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6 XpnUATOOIKOVOUIKOI KaI MN XPNHOTOOIKOVOUIKOI DEIKTEG EMISOTEWV

O1 onuavTIKOTEPOI XPNHUATOOIKOVOUIKOI OEIKTEG TTOU XPNOIUOTTOIE N &10iKNoN TNG £TAIPEIQG YE OKOTTO TN AfWwn
armo@doewy eivai ol e€AG:

Ap100SEIKTEC OIKOVOUIKAC S1apBpw one

31.12.2018 31.12.2017
KLVJK)\OCPODOUV Evsp’vr]nKo 20.946,10 68.77% 15.994,02 50.07%
2Uvolo Evepynmkou 30.459,19 31.945,64
Mayio Evepynmkod 544,96 1,79% 7669 2,40%
Z0voho EvepynTikoU 30.459,19 31.945,64

O1 mapamdvw OeikTeS Oeixvouv TNV avaloyia kepaAaiwv 1mou éxel diaTeBesi og KUKAOPOPOUV Kai TTAYIO EVEQYNTIKO.

I6|'cx KEQAAaIa : 20.959,80 220,64% -12.592,92 28.27%

2 (VOAO UTTOXPEWTEWV 9.499,39 44.538,56

O mapamrdvw OeikTng OEiXVEI TNV OIKOVOUIKI) QUTAPKEIA TNG ETAIPEIAG.

ZL'JVO)\O UTTOXpS(.UfJ'EwV 9.499,39 31.19% 44.538,56 139,42%
Z0volo TTaénmkou 30.459,19 31.945,64

Iélrcx KEPAAaIQ : 20.959,80 68.81% -12.592,92 -30,42%
Z0voAo TTadnmkoU 30.459,19 31.945,64

O1 mapamavw OeikTeg Oeixvouv TNV daveiakn e€GpTNON TNS ETAIPEIAS.

|6I’CX KeQAAaIa : 20.959,80 3846.12% -12.592,92 -1641,93%
Mayio evepynmkod 544,96 766,96

O 0OeikTng autdg deixvel To Babud xpnuaTodoTACEWS TWV aKIVNTOTTOINOEWYV TNG Taipgiag amé 1a 1dia KepdAaia.

KukAo@opoUv evepynTikd 20.946,10 309,92% 15.994,02 35.91%

Bpayutrp. YITOXpeWOEIg 6.758,47 44.538,56

O 0¢ikTng autog deixvel TNV duvartoTnTa NG eTaIpEias va KaAUWel TS BpaxuTpOBsOueS UTTOXPEWOTEIS TNG LIE OTOIXEIQ
TOU KUKAOQOPOUVTOG EVEQYNTIKOU.

Kegahaio kivnong _ 14187.83 ;a9 2854454 s 479

KukAo@opouv evepynTkd 20.946,10 15.994,02

O apiBuodeikTng aurdS arTeEIKoVI(el O TTOTOOTO TO TUNUA TOU KUKAOQPOPOUVTOS EVEPYNTIKOU TO OTTOI0 XpnuaTodoreiral
amé 1o mAsévaoua Twv dlapKwv kepaAaiwv (I6iwv KepaAaiwv kai MakpommpoBEouwy UTTOXPEWTEWV)

Ap100dEIKTEC ATTOSOCEW € KAl ATTODOTIKOTNTAC

31.12.2018 31.12.2017
K(’xeapa cnjron)\sopam XPACEWGS TTPO POPWV 16.769,25 20,47% -12.821,89 22.21%
2 UvoAo £000wvV 81.927,53 57.732,67

O apiBuodeikTnS auTds atreikovifel Tnv ouvoAiki arrédoon Tng eTaipeias o€ aUyKpIon L€ Ta OUVOAIKG Tn¢ éo0da.

KaBapd 'cmon)\eopcm XPACEWG TTPO POPpWV 16.769,25 80.01% -12.821,89 101,82%
1B10 KEPAAaIa 20.959,80 -12.592,92

O apiBuodeikTnG autog ameikovifel TNV arodoTIKOTNTA TWV I0iWV KEPaAdiwV TNS eTAIpEIAC.

MIKTCT aﬂom)\aopmfx 26.514,46 32,36% 3.800,51 6,58%
MwAACEIG UTTNPECILV 81.927,53 57.732,67

O apiBuodeikTNG aUTOS aTTEIKOVICEl TO TTOTOOTIA0 UEYEOOS TOU UIKTOU KEPOOUS ETTT TWV TWANCEWV TNG ETAIPEING.

H eTaipeia dev XpNOIMOTIOIET N XPNUATOOIKOVOUIKOUG OEIKTEG.
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7 NepifaAAovTika {nTAPATA
MepiBaAAovTiki diaxeipion

210 TAQicIo TNG €TaIPIKAG TNG uTreuBuvoTtnTag n ETaipia avayvwpilel TIG UTTOXPEWOEIS TNG ATTEVAVTI OTO
TEPIBANOV Kal TG avAykng ouveXoug BeAtiwong Twv TrepIBarlovTikwy emdOOEwWY TnNG, €101 WOTE vd
EMMTUYXAVEI IO 100PPOTTNUEVN OIKOVOUIKA avdATITuén O€ apuovia pe Tnv TrpooTacia Tou TTePIBAAAOVTOG.
IM'vwpiCel OTI o1 evepyelakég TNyEG Oev gival aveCAVTANTES Kal yia auTd To AGyo TTPETTEI va XPNOIYOTToIoUVTal
uTTeEUBuva. TNV TTPOCTIABEId TNG aUTA yIa Peiwon Twv TTEPIBAANOVTIKWYV ETITITWOEWY amod T dpdon Tng,
@pPovTICel yia Tn SIOPKA EVNUEPWON Kal EUaICONTOTTOINGN TOU TTPOCWTTIKOU a¢ Béuata TrepIfaAlovTog. OAo 10
TTPoowWTIKS TTou gpyadetal otnv Etaipia epapudlel Tnv epIBAAAOVTIKA TTOAITIKF) TNG, AaKOAOUBEI TIG 0dnyieg TNG
Aloiknong Kol CUMPMETEXEI evepyd OTO TTpOypauua  TrepIBaAlovTikg  dlaxeipiong (Peiwon OuVOAIKNG
KaTavaAwong xapTioU, alénan ToocooTou Xprnong TTEPIBAAOVTIKA TTIOTOTTOINUEVWY XAPTIVWV QVAAWCINWY O€
OX€0N MUE TN OUVOAIKY TTO0OTNTA XAPTIOU TTOU KATAVOAWVETAI, alénon Tng avakUKAwong xaptioU Kal Tng
avakUKAwoNG peAaviwy ekTUTTWTWV). ETTiong, &ekivnoe kal ouveyieTal N avTikataoTacn AGUTITAPWY QWTICUOU
atrd véoug Texvohoyiag LED, evépyela TTou €TTioNG KATATEIVEI OTOV TTEPIOPIOPO TNG NAEKTPIKAG EVEPYEIAG TTOU

katavaAwveral otnv Etaipia.

8 Epyaoiakd {nTApata

H 1TpowBnon Twv icwv €uKaipiwy KAl N TTPOCTACIA TNG JIAPOPETIKOTNTAG OTTOTEAOUV PBACIKEG APXES TNG
Etaipiag. H Aioiknon tng Etaipiag dev kével diakpioeig otnv TTpdoAnwn/emmAoyr, OTIG a1rod0xEG, OTnV
ektTaideuon, TNV avdBeon epyaciokwY KaBNKOVTWY i 0 OTTOIECONTTOTE AOITTEG EPYATIaKEG OpaoaTnPIOTNTES. Ol
TTAOPAYOVTEG TTOU ATTOKAEIOTIKA Aaufdvovtal uttown eival n euTTEIpia, N TTPOCWTTIKOTNTA, N BewpnTIKN
KATdpTIon, Ta TTPOOoGVTA, N ATTOBOTIKOTNTA KAl Ol IKaveTNTEG Tou atduou. H ETaipia TTapoTpuvel kal GuvioTd o€
6Aoug Toug epyalopévoug auTng va aEBovTal Tn O1Ia@OopPETIKOTNTA KABE UTTAAAARAOU 1| TTPOUNBEUTA 1 TTEAGTN TNG
Etaipgiag kalr va pnv atmrodEXovtal OTTOINdNTTOTE CUUTTEPIPOPA TTOU eVOEXETAI va Onuioupyei OIOKPICEIG

OTTOI0GOATTOTE HOPPNAG.

8.1 MoAimkA dilagopoTtroinong Kol iocwv gukaipiwyv (ave§apTATWG @UAoU, Bpnokeiag,

MEIOVEKTIKOTNTAG i} KAl GAAWV TITUXWV)

H Etaipia 10 2018 amraocxoAnoe 2 gpyalopévoug SIaQOoPETIKWY QUAWY Kal NAIKIWV KAl TTAyla TTOMNITIKF) TG
Etaipiag €ivar n  Tapoxf] iowv EUKAIPILV OTOUG epyalopevoug, avetaptTiTwg @UAou, Bpnokeiag,
MEIOVEKTIKOTNTOG i Kal GAAwv TITuxwyv. O1 oxéoeig Tng ETaipeiag pge 1o TPOOWTTIKG TNG €ival APIOTEG KAl OgV

TTapouaidfovTal Epyaciakd TTpoRAAuaTa.

8.2 ZeBaopog Twv avOpwWITIVWYV SIKAIWPATWY
H Etaipia oéBetar Ta dikaiwuata Twv gpyalopévwy kal Tnpei Tnv epyatiky NopoBeaia. 2tnv xprion 2018,
Kavéva opyavo eAéyyxou Oev kataldyioe TrapaBacelg TG epyaTikiic Nopobeoiag. 2mnv ETtaipia dev uttdpyel

OWMATEIO TWV EPYAOUEVWIV.

20



EUROTRUST

AEDAAIETIKOI EYMBOYAOI A

8.3 Yyieivi Kai ac@dAsia
H ao@dAseia otnv gpyadia yia Toug epyalouEVOUG OTTOTEAE Kupiapxn TTPOTEPAIOTNTA Kal OTTapAiTNTN
TpoUTToBean otnv Aciroupyia Tng Etaipiag. & SGAoug TOUG XWPOUG epyaaiag UTTAPXOUV UAIKA TTPWTWV
BonBeiwv (@apuaka, eTIOETUOUG KATT).
H Etaipia €xel ouvdwel ouvepyaoia pe eEWTEPIKO OUVEPYATN, O OTTOIOG QPOVTICEl yIa TNV TTapoxr TeXVIKOU
Ao@alciag, ye apuodIoTNTEG TTOU OXETICovTal PE TNV UTTapEn TTPOANTITIKWY PETPWY TTOU ATTTOVTal BEudTwy

uyeiag kal ao@AAEIag Kai TNV EKTTAidEUOn Tou avBpwITivou dUVAMIKOU.

8.4 ZXuoTApOTA EKTTAIBEUONG, TPOTTOG TIPOAYWYWV
O1 diadikaoieg €mAOYAG Kal TTPOCANWNG TTPOCWTTIKOU, yivovTal pe Pdon Ta amaitoupeva yia Tnv Béon
TTpoodvTa Kal Xwpig diakpioelg. H ETaipeia ekmmaidevel ouoTnuaTikd OAEG TIG KATNYOPIES TwV £pYAoPEéVWY TNG,
€iTE PE «EOWTEPIKAY, €iTE PE «ECWTEPIKA» OgpIvapla. O TPOTTOG TTpoaywyYwV YiveTal Je Bacn tnv agioAdynon
TnG Aloiknong.

9 EmimAéov TAnpopdépnon

H oTtparnyikn Tng Etaipiag éxel diapop@wbei pe otdxo Tn Piwooiyn avamtugn €oTIGovTag OTOUG TTAPOKATW
Baoikoug aoveg:
® TIG GPXEG TNG A0PAAOUG Kal 600 To duVaTO QIAIKOTEPNG TTPOG TO TTEPIBAAAOV AgiToupyiag,
e TNV ETAIPIKNA KOIVWVIKA EUBUVN,
e TNV TMPooBiKkn agiag yia Toug JETOXOUG.

9.1 TMpoPAemropevn e§€EAIEN
H Eurotrust Acg@aAioTikoi 2UpBouAlol A.E. ékave T1a TpwTa TNG BAMATA OTO XWPEO TNG ACPAAICTIKAG
dlapecoAdpnong 1o 2016, £xovrag va avTINETWTTIOE! éva SUOKOAO KOl QOQUKTIKO OIKOVOUIKG TTEPIBGAAOV. H
Etaipia Bwpakiopévn Tmicw atd TNV TPOCHAWGCN OTOUG GTOXOUG TNG, TNV UWNAN TTOIOTNTA TTAPEXOHEVWV
UTTNPECIWV Kal TNV aTTOTEAEOUATIKR dloiKNon Kal opydvwaon, OTOXEUEl 0T OUVEXION TG oTaBepd avodIKAG TNG
TTopEiag aTNV TTapAywyr ao@AANoTpWY Kal OTnNV augnon Twv €00dwv TnG, TTou Ba TNG EMTPEWOUV va KAELioEl

Kal TN xperion Tou 2019 pe kepdoopia.

9.2 'Epeuva kai avatTugn

H ETaipia dev TTpaypaToTroiei daTraveg o€ €peuva Kal avaTTugn.

9.3 YmokaraoTAuaTa

H Etaipia dev diatnpei uttokaTaoTiuaTa.

9.4 XpAon XpPNHATOTTIOCTWTIKWY HEOWV

H Etaipia € xpnoIyoTToIEl XpNUATOTTIOTWTIKA JECA UE OKOTTO TNV AVTIOTABUION KIVOUVWV.

10 XuvaAAayég pe ouvdedepéva pépn

O1 ouvalhayég TG eTaipiag Pe Tn UNTPIKA TNG, Tnv Trepiodo 1/1-31/12/2018 kai tnv 1/1-31/12/2017,
Kabwg Kal ol Petagl Toug amaithoelg Kai utroxpewoelg Tnv 31/12/2018 kai v 31/12/2017, éxouv

OTTWG TTAPAKATW:
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Eraipia
Mapoxn Ymnpeoiwv AQyn urnpeciwv AtraiThoeig YToxXpewoelg
1/1-31/12/2018 | 1/1-31/12/2017 | 1/1-31/12/2018 | 1/1-31/12/2017 | 31/12/2018 | 31/12/2017  31/12/2018 | 31/12/2017
EUROTRUST A.X.ENM.EY. 0,00 0,00 5.400,00 10.279,92| 3.000,00 0,00 0,00( 38.404,03
ZYNOAO 0,00 0,00 5.400,00 10.279,92| 3.000,00 0,00 0,00( 38.404,03

11 Evnpépwon emrevduTIKOU KOIVOU

O1 0IKOVOUIKEG KATAOTACEIG avagépovTal aTnv Xprion 1n lavouapiou €éwg 31n AegkeuBpiou 2018 kai £xouv
ouvtayBei ouppwva pe Ta AigBvA MpdTutra Xpnuatoolkovouikhg Avagopds. EykpiBnkav atmd 10 AIOIKNTIKO
>uuBouUAio Tng ETaipeiag Tnv 26n deBpouapiou 2019 kai Ba dnuociotroinBoulv padi e Tnv mapouoa ‘EkBean

Alaxeipiong pe Tnv avaptnaor] Toug oTto diadikTtuo, aTn dielBuvon www.eurotrust-insurance.qgr.

12 MeTayevéoTEPA YEYOVOTA

Agv uTtdpyxouv onuavTIKd YEYOVOTa TTOU va €XOUvV CUMBEl péoa oTo xpovikd didotnua atrd tnv ARén g
XpPriong Méxpl Tov XpOvo UTTOROAAG TNG Trapouong €KBeong PAg KAl T OTToia PTTOPOUV va ETTNPEACOUV

onuavTikd TNV OIKOVOIKN d1dpBpwon 1 TNV ETTIXEIPNMATIKA TTopEia TG ETaipiag.

13 Apwoa oikovouiki povada (Going Concern)

To AioiknTikd ZupBouAio, AauBdvovtag utr oyiv:

e TNV OIKOVOWIKA KatdoTaon Tng ETaipiag,

e  TOUG KIVOUVOUG TTou avTigeTwTriCel n ETaipia TTou Ba pytropolcav va €Xouv apvnTIKEG ETTITITWOEIG GTO

ETTIXEIPNUATIKO PHOVTEAO, Kal

onAwvel o1 e§akoAouBei va Bewpei WG KATGAANAN Bdon yia TN o0vTagn TwWV OIKOVOUIKWY KATOOTACEWV TNG
Etaipgiag TNV apxr TN «dpwaodag OIKOVOUIKAG PHovadag» kal 0TI dev u@ioTavtal onuavTikéG aBeBaidtnteg o€
oxéon ue Tnv IKavéTnTa TG ETaipiag va ouveyioel va epapudlel Tnv apxn autr) oto TTPoBAeTTTé péAAov Kal o€
KGBe TTepITTTWOonN yia dIdoTnua TOUAdXIoTOV 12 unvwv atmo Tnv nuepounvia £ykpiong tng Ethoiag OikovouikAg

‘ExBeong.
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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
™G 31ng Aekeuppiou 2018
(1 lavouapiou — 31 AekeuBpiou 2018)

APIOMOZ I'.E.MH. 139087103000

2Upowva pe Ta Aigbvr) MpdTutTa XpnUaTooIKoVouIKAG Avapopdg

BeBalwveTal 611 oI ouvnuuéveg €troleg OIKovouIKEG KaTaoTAoEIG gival EKEiVES TTOU eyKpiBnkav aTrd 1o
AloiknTIKG ZupBouAio TG «k EUROTRUST AZDAAIZTIKOI ZYMBOYAOI A.E.» Tnv 26n ®eBpouapiou
2019 kai Ba dnuooioTtroinBouv pe TNV avaptnon Toug oTo d1adikTUOo, 0T dlUBuvon www.eurotrust-

insurance.gr

O MNMPOEAPOZ & O ANTINPOEAPOZ TOY O MPOIZTAMENOZ: TOY
A/NON 2YMBOYAOZ AIOIKHTIKOY ZYMBOYAIOY NAOTIZTHPIOY
KAWYHX TEQPTIOZ OANOTIANNHZ KONXTANTINOZ ZABBIAHZ TEQPTI10Z
A.A.T. AEQ75367 AAT. AZ131107 A.A.T. AE0O15082
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KATAZTAZH 2YNOAIKOY EIZOAHMATOZ

(Mood o< supw)

ZuvexI{OpEVES BPaoTNPIOTNTES 11- 11-
Iny. 31/12/2018 31/12/2017
‘Ecoda TrapoxAg UTTnpeCIwyY 5 81.927,53 57.732,67
KoéoT10G UTrnpEaIwyY 6 -55.413,07  -53.932,16
MikTd KEPON / ({NMIES) 26.514,46 3.800,51
‘E¢oda d10IkNTIKAG Asitoupyiag 6 -11.722,71  -16.846,24
ANa €000a - ££0da 7 2.150,74 387,71
Ksp6nl(§np[£g) mpo (popwvz XPNMHATOBOTIKW YV, ETTEVOUTIKWV 16.720,49  -12.880,02
atmroreAeopdrw v kai amrooBécswv (EBITDA)
ArrooBéoeig 222,00 222,00
Ksp6nl(§mf|£g) mpo (popu:)v, XPNHATOSOTIKWV KalI 16.942,49  -12.658,02
€eVOUTIKW YV atroTeAeopdTwyv (EBIT)
XpnuaToolkovopikd atrotéAeapa (Kkabapd) 8 -173,24 -163,87
Képdn /({npicg) mpo @ 6pwv 16.769,25 -12.821,89
DOPoG £1000APATOG 9 -6.216,53 3.887,51
Képdn/({npieg) perda amoé @ 6poug (A) 10.552,72 -8.934,38
Baoikd kai atropeiw péva kEPSN ava petoxn (€) 10 3,2530 -3,7227
Norrd ouvoAikd éooda
Noird ouvoAikd éooda/(€§oda) perd amrd ¢ 6poug (B) 0,00 0,00
JUYKEVTPWTIKA OUVOAIKA £€008a peTA a1rd ¢ 6poug (A)+(B) 10.552,72 -8.934,38

O1 OUVOJEUTIKEG ONUEITEIG aTTOTEAOUV AvaTTOOTIACTO PHEPOG TWV OIKOVOUIKWY KATOOTATEWV
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KATAZTAZH OIKONOMIKHZ ©OEZHZ

(Mood o< supw)

EvepynTiké Znu 31/12/2018 31/12/2017
Mn KukAo@ opouUv evePyNTIKO

EvowpaTta mdyia 11 544,96 766,96
AvaBaAOpeveEG @OPOAOYIKEG OTTAITACEIG 12 8.968,13  15.184,66
2UVOAO N KUKAOP OPOUVTW YV TTEPIOUCIAKWYV OTOIXEIWV 9.513,09 15.951,62

KukAo@opoUv evepynTikO

MeAATEG KA AOITTEG EUTTOPIKEG ATTAITHOEIG 6.194,63 5.950,76
NOITTEG aTTAITOEIG 10.655,99 9.203,45
Tapiakd dlaBEaipa Kal I00dUVaua 13 4.095,48 839,81
2UVOAO KUKAO@ OpOUVTWYV TTEPIOUCIOKW YV OTOIXEIWV 20.946,10 15.994,02
20VOAO £VEPYNTIKOU 30.459,19  31.945,64

1610 KE@ AAAIO KOl UTTOXPEW TEIC

1810 ke AAaIa

MeToxIK6 Ke@AAaIo 14 47.000,00  24.000,00
AtroreAéopaTa €1g VEO -26.040,20 -36.592,92
2U0VOAO 15iwV Ke@ aAdiwVv 20.959,80 -12.592,92

YTroxpew o€Ig

MokpoTrpO0eoIEG UTTOXPEW OEIG

MpSBAewn yia TTOPOXEG OTOUG £PYAouEVOUG 15 2.740,92 0,00
2UVOAO HOKPOTIPOOECUW V UTTOX PEW OEWV 2.740,92 0,00

BpaxutrpoBeopES UTTOX PEW OEIG

N\OITTEG UTTOXPEWTEIG 16 6.758,47  44.538,56
2UVOAO BpaxuTTpOBECUWV UTTOXPEW CEWV 6.758,47 44.538,56
2UVOAO UTTOXPEW OEWV 9.499,39  44.538,56
ZUVOAO 15iwV KEQAAQiWV KOl UTTOXPEW CEWV 30.459,19  31.945,64

O1 OUVOBEUTIKEG ONUEIOEIG OTTOTEAOUV AvVaATTOGTIACTO PEPOG TWV OIKOVOUIKWY KOTOOTATEWV
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(Mood o< supw)
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MeToxik6 AtmroteAéopara Xuvolo 15iwv
Keg aAaio €1Gg VEéoVv KEP aAaiwv
ZU0VOoAo 15iwV Ke@aAaiwyv 1/1/2017 24.000,00 -27.658,54 -3.658,54
ZUYKEVTPWTIKA OUVOAIKd é006a
Képdn/(Cnuieg) peTd atrd pOpoug - -8.934,38 -8.934,38
ZUYKEVTPWTIKA OUVOAIKA £é008a 0,00 -8.934,38 -8.934,38
Z0volo 15iwv ke alaiwv 31/12/2017 24.000,00 -36.592,92 -12.592,92
YUvoAo 15iwv Ke@ alaiwv 1/1/2018 24.000,00 -36.592,92 -12.592,92
Zuvaldayég e Toug HETOXOUS TTOU Karaxwpouvral
amreu@eiag ornv kabapn 6éon
AGENnon peToxikoU Ke@aAaiou 23.000,00 - 23.000,00
20voAo ouvaAAaywV UE TOUG PHETOXOUG 23.000,00 0,00 23.000,00
ZUYKEVTIPWTIKA OUVOAIKA é000a
Képdn/(¢nuieg) pETA aTTO POPOUG - 10.552,72 10.552,72
Noitd ouvoAikd écoda - - 0,00
ZUYKEVTPW TIKA OUVOAIKA £é008a 0,00 10.552,72 10.552,72
20voAo 18iwv Ke@aAaiwv 31/12/2018 47.000,00 -26.040,20 20.959,80

O1 OUVOJEUTIKEG ONUEITEIG OTTOTEAOUV AvaTTOOTIACTO PHEPOG TWV OIKOVOUIKWY KATOOTATEWV
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KATAZTAZH TAMEIAKQN POQN

(Mood o< supw)

N£1TOUPVIKEC BPAOCTNPIOTNTEC 1n- 1n-
31/12/2018 31/12/2017

ZnNMIEG TIPO POPWV 16.769,25 -12.821,89

IMAéov / ysiwv mpooapuoyég yia:

AmooBéaeig 222,00 222,00

MpoBAsweIg 2.740,92 0,00

ZuvaAMayuaTkéG SIaPOPES 0,00 0,00

AmmoteAéopata eTTEVOUTIKAG OpaaTnPIOTNTOG -1,26 -0,13

XPEWOTIKOI TOKOI KAl guva®n ££0da 174,50 164,00

lMAéov / usiov mpooapuoyég yia HETABOAES Aoy/OuwYV Kepaidiou

Kivnang n mou oxeriovrai le TIC ASITOUPYIKES SpaaTnPIOTNTES:

Meiwon / (agnon) amamoswyv -1.696,41 -10.061,46

Meiwon / (ab&non) utroxpewoewv (TTANV SAVEIOKWY) -14.780,09 23.449,64

Meiwv:

XpewWOTIKOI TOKOI KAl ouva®n £€§oda kataBeBAnuéva -174,50 -164,00

20vOoAo £10powV / (EKkpow V) amrd AEIToupyikég SpaocTnpIoTnTEG (OX) 3.254,41 788,16

E1rev3uTIKEC SPAOCTNPIOTNTEC

Toékol eloTTpaxBévTeg 1,26 0,13

ZUvolo siIcpowV / (ekpowV) atrd emevBuTIKEG dpacTnPIOTNTES (B) 1,26 0,13

XpnuaTtodoTiKEC SpaoTNPIOTNTEC

20voAo £10powV / (EKPOW V) a1rd XPNHATOSOTIKEG SpacTnPIOTNTES (Y) 0,00 0,00

KaBapn augnon / (Heiwon) oTa Tapelokd diaBéoipa Kal Ic03Uvapa

TEPI650U (a)+(B)*(Y) 3.255,67 788,29

Tapeiakd diaBéoiya Kai icoduvaua Evapgng Trepiodou 839,81 51,52
Tapelokd diaBécipa kai I008Uvapa ARENG Tepi6dou 4.095,48 839,81

O1 OUVOJEUTIKEG ONUEIWOEIS ATTOTEAOUV QVATIOCTIOCTO PEPOG TWV OIKOVOUIKWY KATAOTACEWY
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1. Tevikég TAnpo@opicg

H Etaipeia pe v emwvupia "EUROTRUST AZOQAAIZTIKOI ZYMBOYAOI A.E." 18pUBnke 10 2016,
€dpelel otnv ABrva e1Ti TN 000U ZeBaaTouttoAewg 113, cival kataxwpnuévn oto Mevikd Eptropikd

Mntpwo (I.E.MH) pe apiBud 139087103000 kai n dIApKeIAG TNG £xel opiaBei o€ 50 £1n.

2kommog TnG Etaipeiag eivar n avamrtuén epyaciwv OlahedoAdpBnong umd Tnv 1816TNTA TOU
A@aAioTIKOU ZuuBouAou, cUpgwva pe 1o N.1569/1985, dTTwg €xel TpoTroTroinBei kal 1Io0xUel JE TO
MA.190/2006, Tnv TTAPOXN UTTNPECIWV OvaQOpPIKA MdE OAa  Ta aO@AAMICTIKG TTPoidvTa,
OUMTTEPIANOUPBAVOUEVWY TWV UTTNPECIWY TTOU OXETICOVTAl PE Thv TOTTOBETNON Kal dlaxeipion

auoIBaiwy KepaAaiwy.

To MeTtoxiké Ke@dAhaio Tng ETaipeiag avépyetal oto Tood Twv 47.000,00 supw, diaipeital o€ 4.700
peTOXEG Pe ovopaoTiKA agia 10,00 supw ekAOTN Kal gival oAooxepwg KataBeBAnuévo.
O1 yetoxég NG ETaipeiag eival ovOPaOTIKEG.
To vouiopa avagopdg cival 70 Eupw, KATG OUVETTEID KAl Ol OIKOVOMIKEG KOTAOTACEIG
TTapoucidlovTal o€ Eupw.
H Etaipgia oUppwva pe 1o KataoTaTiké TNG dIoIKETal atrd 1o AIOIKNTIKG ZUPBOUAIO TTOU OTTOTEAEITAI
ato 4 péAn. H onuepivr) ouvBeon Tou AloIKNTIKOU ZupBouAiou TNG ocUu@wva Pe TRV atré@acn Tng
evikAG Zuvéleuong TnG 16/6/2017, éxel wg €ENG:

» [ewpylog Kawng, Mpdedpog Tou A.Z. kal AieuBivwyv Z0pBouAog

» KwvoTavTivog @avoyliavvng, AvTiTipdedpog

= MixanA Kottdkng, Mé€hog

» [ewpylog ZaBRidng, MéAog

H Onreia Tou AloiknTikoU ZupBouAiou Afyel Tnv 30/6/2022.

O! OIKOVOUIKEG KATOOTACEIS €XOuv eyKpIBei atrd 1O AIOIKNTIKO ZUMBOUAIO Tng eTaipegiag Tnv 26"

deBpouapiou 2019.
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2. XOvoyn onUAvVTIKWV AOYICTIKWY apXWV

2.1 MAaiolo KATAPTIONG TWV XPNMATOOIKOVOUIKWY KATAOTACEWV
ARAwon cuppoGpPWONg

O1 oikovopikéG kaTaoTaoelc TNG eTaipiag (oT1o €€A¢ Oikovouikég KaTaoTaoelg) TTou KAaAUTITOUV TN
xpnon amoé tnv 11 lavouapiou éwg kal Tnv 31" Aekepfpiou 2018, éxouv ouvtaxBei pe Baon Tnv
apxn TNG ouvéxiong TG dpaaTnpIdTNTAG (going concern) Kai €ival cUP@WVES Je Ta AlgBvr MpdTutta
XpnpaToolkovouikAg Avagopdgs (AMXA) mou £xouv ekdoBei atrd Tnv EmTpotr) AieBvwv AoyIoTIKWV
Mpotumwyv (IASB), KaBwg Kal Twv dIEPUNVEIWY TOUG, 01 OTToIEG €XOUV €kd0BEl atrd TRV ETITPOTN
Epunveiag Mpotuttwy (1.F.R.I.C.) ka1 €xouv ui0BeTnBei amd tnv EupwTraik ‘Evwon péxpr tnv
31.12.2018.

H ectaipia epapudler oAa 1a Aigbvry Aoyiomika [Mpotumta  (AAM), Ta  Aigbvry Mpdtutta
XpnHaToolkovouikAG Avagopdg (AMXA) kal TIG OIEPUNVEIEG TOUG TTOU €XOUV EQAPUOYN OTIG

Epyaocieg Tou.
Bdaon emipérpnong

O1 oikovopuikég kataoTaoelg NG Etaipiag, €xouv ocuvrtaxBei pe Baon Tnv apxf Tou I0TOPIKOU

KOOTOUG e €aipeon Ta XPNMOTOOIKOVOUIKG JECA TTOU GTTOTIHWVTAI TNV €UAoyn agia.
Nouiopa Trapouciaong

O1 TTapoUoeg OIKOVOUIKEG KATAOTAOEIG TTAPOUCIAlovTal O€ EUPW.

XpAon eKTINAOEWYV

H ouvtagn xpnuaTooIKOVOUIKWY KATAOTACEWY aUu@wva Pe Ta AMNXA atraitei Tn Xprion eKTINACTEWY
Kal Tnv doknon Kpiong katd Tnv €@appoyr Twv AoYIOTIKWV apxwv Tng ETtaipiag. Kpioeig,
TTapadoxEG Kal eKTIMACEIS TG Aloiknong emrnpedlouv TO TTOCO OTO OTTOIO ATTOTIMWVTAI OPICHEVA
OTOIXEIO TOU €vEPYNTIKOU KOI UTTOXPEWOEIG, TO TTOCO TTOU avayvwpileTal Katd tn dIdpKeEIa TNG
XPAong yia opiopéva £€coda Kal €£oda, KaBWwG Kal TIG TTapoucialOuEVES EKTIUACEIS yia TIG

EVOEXOUEVEG UTTOXPEWOTEIG.

O1 Tmapadoxég Kal ol ekTINAOEIG aglohoyouvTal o€ ouveX Bdon Kal cUP@Wva PE TNV I0TOPIKK
EUTTEIPIA KAl AAAOUG TTAPAYOVTEG, CUUTTEPIAANPBAavVOPEVWY TTPOCDOKIWY YIa ThV EKBAon HEAAOVTIKWV
YEYOVOTWY TTou BewpolvTal AoyiK& KATw a1rd TIG UPIoTAUEVEG ouvOnkeg. O1 ekTIUAOEIS Kal Ol
TTaPadOXEG AUTEG ApopoUV TO EAAOV KAl WG CUVETTEIA, TA TTPAYUATIKA atToTEAéOUATA gival TTIBavo

va d1a@OopOTToIoUVTal aTTd TOUG AOYIOTIKOUG UTTOAOYIOHOUG.
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O1 Topeic TToU aTTaITOUV TOV PEYOAUTEPO PBaBuo Kpiong KaBwg Kal Ol TOWPEIC OTOUG OTToioug ol
EKTIMNCEIC KAl Ol TTOPAdOXEG €XOUV  ONUAVTIKI €TTiIOPOACN OTIC OIKOVOUIKEG KOTAOTACEIG

TTapouaiadovral oTn onueiwon 2.2.
Mepiodog Avagpopdg

H ouvtagn Twv €TACIWV XPNUATOOIKOVOUIKWY KaTaoTdoewv TnG 31ng AekepPpiou 2018, éxel yivel
ME TIC AOYIOTIKEG TTOAITIKEG TTOU TTapouacialovTal aTn onueiwon 3, ekTO¢ atd TNV uloBETnon Twv
VEWV TTPOTUTTWY, N €QAPHOYR TWV OTTOIWV €ival UTTOXPEWTIKN yia TIG TTEPIGdOUG PETA TNV 1N

lavouapiou 2018, avagpopd Twv OTTOIWV YiveTal TTAPAKATW.

2.2 InpavTikéG AOYIOTIKEG EKTIMAOEIG, TTAPABOXEG KAl KPioElg TnG dloiknong

H TrpocToiyacia Twy XPNUATOOIKOVOUIKWY KATaoTdoewv oUPewva e Ta AMNXA atraitei ammd Tn
oloiknon Tov OXNUOTIONO EKTIMACEWY, TTOPadoXWV Kal KPIioEwv ©OI oTroieg emnpedlouv T
onuooIsupéva oToIXEia Tou evepynTIKOU KOl TIG UTTOXPEWOEIG, OTTWG ETTIONG TNV YVWOTOTTOINON
eVOEXOMEVWY  OTTAITHOEWY KAl  UTTOXPEWOEWY KATA TNV  nuepounvia  olviagng Twv
XPNUATOOIKOVOUIKWY KOTAOTACEWY Kal T ONUOCIEUPEVA TTOOG €000wV Kal €E00wvV KaTtd Tnv
TEPIOBdO ava@opds. Ta TTPpayUATIKA ATTOTEAECUATA UTTOPEI VA dIA@EPOUV ATTO AUTA Ta OTToia £XOUV
ekTIUNBei. O1 ekTIPAOEIG Kal 01 Kpioelig etTavagiohoyouvtal ouveXwg kal Bacifovial 1600 OTnv
EUTTEIPIA TOU TTAPEABOVTOG OG0 Kol o€ AANOUG TTapPAyovTeG, CUMTTEPIAQUBAVOUEVWY KAl TWV
TTPOGOOKIWVY YIa HEANOVTIKA yeyovoTa Ta oTroia BewpolvTal Aoyikd pe BAon TIG CUYKEKPIUEVES
ouvOnkes. O1 ekTIUACEIS KAl Ol UTTOBECEIS TTOU €VEXOUV OUCIOOTIKO KivOUVO va TTPOKAAECOUV
ONMAvTIKEG aAAaYEC OTA TTOCA TWV ATTAITHOEWY KAl UTTOXPEWOEWV €VTOC TNG €TTOMEVNS XPNONG

TTapaTiBevTal TTAPAKATW.
A) MpoBAeyn yia ¢Opo €I00BANATOG

H mpdéBAewn yia @oépo €icodnpaTog he faon 1o AAIM 12 utroAoyileTal Pe EKTINON TwV GOPWYV TTOU
Ba kaTaBAnBolv OTIGC POPOAOYIKEC apPXEC Kal TTEPIAAMPBAvEl Tov TPEXOVTA POPO €IGOOANUATOC YIa
KGBe xprAon kai TTPOPAswn yia Toug TTPOCOeTOUG QOPOUG TToUu TTBAvVOV va TTPOKUWOUV o€
QopoAoyIkoUg eAéyxoug. H eTaipia avayvwpifel UTTOXPEWOEIS YIa TTPOBAETTONEVA QOPOAOYIKA
{nTiuata pe Bdon uttoAoyiopoUg yia TO KaTd TTO00 Ba TTpokUYEl TTITTPOCOETN popoloyia. OTTou TO
TEAIKO QOPOAOYIKO ATTOTEAECUA QUTWYV TwV {NTNUATWY dIAQEPEl ATTO TO TTOOO TTOU €XEl aPXIKA
avayvwpeloTel ol dIaQopég eTTNPEAlouY TNV TTPORAEYN yIa @OPO €1000AUATOG Kal Yia avaBaAAduevn

@opoloyia oTnv TTEPIod0 TToU £yIVE O TTPOCBIOPICHOG.
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B) AvaBaAAOpeveg @OPOAOYIKEG ATTAITHOEIG

O1 avaBaAAOpevEG QOPOAOYIKEC ATTAITACEIS KAl UTTOXPEWOEIS avayvwpifovTal OTIG TTEPITITWOEIS
TTPOCWPIVWYV  Olo@opwy MeTagU TNG AoyioTIKAG PBAong Kal TG QOPOAOYIKAG BAong Twv
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOCEWY, XPNOIUOTIOIWVTAG TOUG (POPOAOYIKOUG CUVTEAEOTEG
TTou €xouv BeopoBeTnBei kal avapéveralr va I0XUouv OTIG TTEPIOOOUG TTOU Ol JIAPOPES AUTEG
avauéveTal va atmmaAeipBolv. AvaBarAOueveS @OPOAOYIKES ATTAITACEIG avayvwpilovTal yia OAEC TIG
EKTTITITOPEVEG TTPOCWPIVEG BIAPOPEG KAl PETAPEPOUEVES QOPOAOYIKEG Cnuieg, oTO BaBUOG TTOU Egival
mOavd o1 Ba uttdpxel S1aBECINO opoAoynTED €I00BNUG TO OTTOI0 Ba XPNOIYOTTOINBEI EvavTl TWV
EKTTITITONEVWY TTPOCWPIVWY OIGPOPWY KOl TWV HETAPEPOUEVWY AXPNOINOTTIOINTWY (POPOAOYIKWV
(nuiwv. H Etaipia Aappaver uttdyn v 0mtapén PEAAOVTIKOU @opoAoynTéou €100dAUATOG Kal
OKOAOUBEI pIo ouvexr) ouvtnEnTIK OTPATNYIKA QOPOAOYIKOU OXEDIAOUOU KATA TNV €KTipnon Tng
avakTnong Twv avaBaAAOuevwy  @OpoAOYIKWY  attaitiioswy. O1  AOYIOTIKEG EKTIMAOEIG TTOU
oxetiCovtal pe TIG avaBaANOUEVEG POPOAOYIKEG ATTAITHOEIG, ATTAITOUV atrd TN Aloiknon va KAvel
UTTOBE0EIC OXETIKA HE TO XPOVIKO TTPOCOIOPICHO PEANOVTIKWY YEYOVOTWY, OTTWG TNG TBavoeTnTag
TOU QvapevOuEvoU UEAAOVTIKOU @opoAoynTéou €I000ANOTOG Kal TIG OlaBéoiueg duvaTtdtnTeg

POpPOoAoyIKoU oXedIaouOoU.
N AvaBaAAOpeveG QOPOAOYIKEG ATTAITAOEIS ETTE QOPOAOYIKWYV NIV

AvaBaAAduevn @OPOAOYIKN atraitnon avayvwpiletal yia OAEG TIG aXPNOIUOTIOINTEG QOPOAOYIKES
(nuieg oTtov PBaBud Tou civar mMBavd OT Ba utTdpfouv €TTAPKA @OpoAoyIKa képdn TToUu Ba
ouUPYNEICTOUV PE AUTEG TIG POPOAOYIKES (Nnpies. MNa Tov KaBopIioud Tou UYoug TNG avaBaAAduevng
POPOAOYIKNG aTTaiTNONG TIOU MTTOPEI va  avayvwpIoTEl atraiTouvTal ONUAVTIKEG KPICEIG Kal
EKTIUAOEIG TNG Aloiknong TNG eTaipiag, ol otroieg Bacifovral oTa PJEAAOVTIKA @OPOAOYIKA KEPDN TTOU
TIPOKUTITOUV  ATTO  EYKEKPIYEVA  ETTIXEIPNMOTIKG OxEDIA, O€ OUVOUQOWO WE TIG MEAAOVTIKEG
POPOAOYIKEC OTPATNYIKEG TTou Ba akoAouBnBouv. Emiong, oe K&Be nuepounvia avagopds Twv
XpnpaToolikovouikwy  Kataotdoswyv, n  Etaipia aglohoyei TV avayvwpion avaBaliopevng

POPOAOYIKNG aTTaiTNONG (agI0AGYNON aVAKTNOINOTNTAG).
A) MpoBAéyeig yia eTTidIKeg UTTOBECEIG

H etaipio €getdlel TIG eKKPEMEIG OIKAOTIKEG UTTOBEOEIG O KABE nuepounvia KAtapTiong Twv
XPNUATOOIKOVOUIKWY KATOOTACEWV Kol TTpoxwpei o€ Olevépyeia TTPORAEWEWY  YIO  ETTIOIKEG
uTToB£0¢€I1S KaTA TNG eTaIpiag, Baoel oToixeiwv ammd tn Nopikr YTTnpeoia, Ta otroia TTPoKUTITouV atrd

TIG TTPOCPATEG £EEAIEEIC TWV UTTOBECEWY TTOU dlaxelpideTal.
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E) Napoxég perd Tnv £€§050 a1rd TNV UTTNPETIA

O1 uttoxpewaoeig yia atrolnuiwon TTPooWTTIKOU Adyw €£6dou atrd Tnv uttnpecia utroAoyifovTal
otnv TTpoeoPAnuévn TTapoUuoa agia Twv PEAAOVTIKWY TTAPOXWV aTTolnUICEWY TTou Ba éxouv
kataoTei O0edouAeupéveg oTo TEAOG TnG xprniong. O1 UTTOXPEWOEIC YIa TIG TIAPOXEG QUTEG
uttoAoyiovTal oTn BAGN XPNMATOOIKOVOMIKWY KAl avaAOYIOTIKWYV UTTOBECEWY TTOU ATTAITOUV ATTO T
Aloiknon va Kavel TTapadoxEéC OXETIKA e TO €MITOKIO TTPOEEOPANCNG, Ta TTOCOCTA AUEACEWY TWV
MIOBWY, T TTO000TA BvnoINOTNTAG KAl avikavotntag, TIG NAIKIEG OUVTagIodOTNONG Kal AOITTOUG
TTapdyovTes. O1 HeETABOAEG O0€ QUTEG TIG PACIKEG TTOPABOXEG UTTOPET va £XOUV ONUAVTIKA £TTIOpaon
OTnVv UuTtoXpéwon Kal oTa OXeTIKA £E0da kdBe TepIddou. To kaBapd KOOTOG TnG TTEPIGAOU
artroTeAgiTal ATTd TNV TTOPOUCA agia TwV TTAPOXWV TTOU KATEOTNoAvV dOUAEUPEVEG KATA TN dIdpKela
TNG XPrONG, TOV EKTOKIOUS TNG PEANOVTIKNG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTTNPEDIAG
Kal avaAloyloTikd képdn R CnuIEG. Adyw Tou MPOKPOTTPOBECHOU XAPAKTAPA Twv &V AdOYW
TTPOYPANKATWY KOBOPIOUEVWY TTAPOXWY, AUTEG Ol UTTOBECEIG UTTOKEIVTAI O€ ONUAVTIKO Badud

apepaidTNTOC.
2T) Q@éAiun {wNR ATTOORECINWY OTOIXEIWV

H &ioiknon 1ng Etaipiag e€etadel I weéAipeg (wéG Twy aTTooRECINWY OToIXEiwv o€ KABe xprion. H
Oloiknon Tng ETaipiag ekTId OT1 o WEENIPEG CWEG AVTITIPOOWTTEUOUV TNV  AVONEVOUEVN
XPNOINOTNTA TWV OTOIXEIWV TOU evepynTIKOU. MeTaBOAEG OTIG KpioeIg A OTIG dlepunveieg gival TBavo
va odnyrfjoouv o¢ pia augnon n pia peiwon Twv evoeEXOUEVWY UTTOXPEWOEWY TNG ETAIPIAG OTO

MEAAOV.
Z) ATropgiwon evOowUdTwY TTayiwv

O 1pocdIopIoUOS ATTOMEIWONG TWV EVOWHATWY Trayiwv amaitei TN OlEvEPYEI EKTIMACEWY TTOU
agopouv, ahAd dev TreplopifovTal 0€ AUTEG, OTNV AITIA, OTO XPOVO Kal OTO TTO0O ThG atrougiwong. H
atropueiwon Baciletar oe éva peydAo apiBud tTapayoviwy, OTTwG OTISC AAAAYEG TWV TPEXOUCWY
OUVONKWY avTaywviopou, OTIG TTPO0dOKIEG aVATITUENG TNG ayopdg, oTnv augénon Tou KOOTOUG
KeQaAaiou, OTIG HETABOAEG OTNV UEAAOVTIKA duvatdTnTa XPNUATOdOTNONG, OTNV TEXVOAOYIKA
aragiwon, otn OIOKOTI TTAPEXOUEVWY UTTNPECIWY, OTO TPEXOV KOOTOG QAVTIKATAOTAONG, OTA
KataBAnBévia TTood yio OUYKPIioIuEG OUVAANaYEG Kal 0€ AAAEG METABOAEG ouvlnkwv TTOU
uttodeIkvUoUV  OTI  UTTApXEl atropeiwon. To avakTAoIgo 1006  ouvhBwg  TTpoodiopideTal
XPNOIUOTTOIWVTAG TN MEBODO TWV TTPOECOPANPEVWY TAMEIOKWY powv. O TTPOCdIoPIoCUOS Twv
evoeiCewy amopegiwong, OTTWG Kal N €KTIMNON Twv  HPEAAOVTIKWY TOUEIAKWY POWV Kal O
TTPOCOIOPIoHOS TWV EUAOYWV A&V Twv TTayiwv (A opddwy TTayiwv) atmraitolv atréd 1n dioiknon va

KAVEI ONUAVTIKEG EKTIMAOEIG OXETIKA WE TOV TTPOCBIOPICHO KAl TNV AgIOAOYynon Twv evoeitewy
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OTTOMEIWONG, TIG QVOUEVOUEVEG TAMPEIOKEG POEG, TO ETTITOKIA TTPOEEOPANONG TTOU TIPETTEl Va

EQPAPUOCTOUV, TIG WPENMES CWES KAl TIC UTTOAEIMPATIKES aiec Twv TTayiwv.
H) MovTéAO aQVAPEVONEVWY TTICTWTIKWY {NMIWV

H etaipeia €xel eMAEEEI va aTTOTIMG TIG TTPORAEWEIS CnUIIV VIO EUTTOPIKEG ATTAITACEIS KAl GUMBOAaIa

O€ TT000 i00 JE TIC AVANEVOUEVES TTIOTWTIKEG NUieg €@’ dpou CWAG.

Otav o mMOTWTIKOS KivOUVOG €vOG XPNUATOOIKOVOUIKOU PECOU €xel augnBei onuavTikd amd Tnv
apXIKN avayvwpion Kal OTav  EKTIJWVTAlI Ol OVAPEVOUEVEG TTIOTWTIKEG {nuieg, n eTaipEia
OUYKEVTPWVEI A&IOAOYEG KAl UTTOOTNPIGINEG TTANPOPOPIEG TTOU Eival OXETIKEG Kal BIABECIPEG XWpPIg
uttepBOAIKG KOOTOG 1 TTpooTrdBsia. Autod TrepIAaupdvel TOOO TTOCOTIKY OCO Kal TTOIOTIKA
TTANPOPOPNON Kal avaAucn, PBaciopévn OTNV ICTOPIKNA EUTTEIPIO TNG ETAIPEIOG KAl PETA yvwong

agloAdynon Kivouvou kai TrepiAapBdavouca TAnpo@dépnon Pe opiovta 1o PéANOV.

H etaipeia utroBétel 6T O TTOTWTIKOG KivOUVOG €vOG XPNHOTOOIKOVOUIKOU PEOoOU €xel augndei

onpavTikd gav £xouv Trepdoel 90 nuépeg atrd TNV nUEPOUNVIa €E6ANCONG.

H etaipeia, 6Tav 0 mMOTWTIKOG KivOUVOG YIa £va XPNHOTOOIKOVOMIKO UECO €XEl auEnBei onuavTiKd,

TPETEl va AapBavel uttown Tn HETABOAR Tou KIvOUVoU aBETNONG WETA TNV APXIKI avayvwpeion.

MNa Toug okoTroUg Tou KaBopiopuoU Tou KIvOUVou aB£Tnong, n etaipeia epapuolel Tov opIouo TNG
aB£Tnong TTou CuvAdEl PE TOV OPICHO TTOU XPNOIUOTIOIEITAI VIO TOUG OKOTTOUG TNG E€0WTEPIKAG
dlaxeipiong Tou TOTWTIKOU KIVOUVOU YIa TO OXETIKO XPNHATOOIKOVOUIKO HECO Kal AapBavel uttown

TTOIOTIKOUG OEIKTEG, KATA TTEPITITWON.

H eTaipeia Bewpei 611 ugioTatal aBéTnon 1o apyoTtepo 90 NUEPES aPou £va XPNHATOOIKOVOUIKG HECO
euQavioel kKaBuoTépnan, EKTOG €AV N eTalpeia €xel AoyIKEG Kal BATIMES TTANPOPOPIEG ATTO TIG OTTOIEG
TIPOKUTITEI OTI éva KPITAPIO aB£TNONG TTou KaBopilel eyaAuTepn kaBuaTépnan eival KATaAANAGTEPO.
H etaipeia Bewpei OTI €va XPNUATOOIKOVOMUIKO WECO €xel XAUNAO TTIOTWTIKG Kivduvo OTav n
TOTOANTITIKA ToUu a&loAdynon e€ival avtioTolxn ME TO TIAYKOOWIWG Katavontd OpIcUO Tou

«ETTEVOUTIKOU Babpoly». H etaipeia Bewpei o011 auth gival Baa3 f uynAétepn katd Moody’s rj BBB

katd Standard & Poor’s kai Fitch.

H péyiotn 1mepiodog TTou XPNOIKOTTOIEITAI YIA TNV EKTIUNON TWV AVAPEVOUEVWY TTICTWTIKWVY {NHIWV

gival n €yIoTn TTEPiodOG yIa TNV OTToia N £TAIPEia EKTIBETAI O€ TNIOTWTIKG Kivduvo BAacel cupBoAadiou.
MéTpnon TWV AVAPEVOHEVWV TTICTWTIKWYV {NUIWV

O1 avapevopeveg TIOTWTIKEG CNpieg eival pia oTabuiopévn, Baoel mOAVOTATWY, EKTIUNON TWwV

TOTWTIKWY ¢nUIV. O1 TTOTWTIKEG ¢nuieg utToAoyifovTal wg N TTapouca agia OAwWV TwWV TAPIAKWY

36



EUROTRUST

AEDAAIETIKOI EYMBOYAOL A

dlapopwyv (TT.X. N Olagopd HETALU TwV XPNMOTOPOWV TTou o@eidovTal otnv oviétnTta Bdoel

oUBaOoNG Kal TV XPNUATOPOWY TTOU N £TAIPEIa avauével va AARel).

O1  avapevopeveg  TIOTWTIKEG  (nuieg  TTpoefo@Aolvral  OTO  TTPAYMATIKO  EMTOKIO  TOU

XPNMATOOIKOVOMIKOU JECOU.

lMNa Tnv emuéTpnon TNG AvAPeVOPEVNG TTIOTWTIKAG (NUIAG, Ol EUTTOPIKEG ATTAITACEIC €XOUV

opadoTroinBei BACEI TWV XAPOKTNPIOTIKWY TTICTWTIKOU KIVOUVOU Kal TOU XPOVOU UTTEPNUEPIAC.
MoTWTIKA £TICEAAN XPNHOATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO

> KABe TTEPi0dO avapopdgs, N eTalpeia £EETACEI KATA TTOCOV XPNUATOOIKOVOUIKA HECT ATTOTIMWHEVA
OTO ATTOORECHUEVO KOOTOG KAl XPEOYPAPA ATTOTIMWHEVA OTNV €UAoyN agia PEow AOITTWV CUVOANIKWV
€060wWV gival TTICTWTIKA €TTIOQAAR. 'Eva XpnUOTOOIKOVOUIKG PECO €ival «TTIOTWTIKA ETTICQPAAEGY
oTav éva n TePIccOTEPA YEYOVOTA TTOU €XOUV ETICAMIO ETTIOPACN OTIG EKTIMWHEVEG WEANOVTIKEG

TAPEIOKEG POEG TOU XPNHUATOOIKOVOUIKOU PJETOU £XOUV OUPBEI.
Mapouciaon Tng emio@aAsiag

MpoBAEweIc CNUIWY  YIO  XPNUATOOIKOVOUIKG MECO  QTTOTIMWHEVA OTO OTTOOREOUEVO  KOOTOG

a@aipoUvTal atrd TO UTTOAOITTO TNG Agiag TWV TTEPIOUCIAKWY OTOIXEIWV.

Znuieg  ammod  €MIOQAAEIEG  TIOU  OXETICOVTQI  ME  EUTTOPIKEG KAl AOITTEG  QTTQITHOEIG,
oupTTepIAaUBavopévwy  Twv  OUPBoAdiwyv, Trapoucdidfovial  SIGKPITAG  OTnv  KATAoTaOoN

ATTOTEAECUATWY KAl 0TA AOITTG OUVOAIKA £€000a.

Znuieg  ammo  €mMOQAAEIEG O AOITTA  XPNMOTOOIKOVOMIKA — HECO  TTapouciadovtal  oTa
«XPNMATOOIKOVOUIKG KOOTN», KATA TTapOuoIo TPOTTo JE TNV TTapouaiacn Bdoel Tou AAIM 39, kai oxi

OIOKPITA OTNV KATAOTACN ATTOTEAETUATWY Kal AOITTWY £000WV yIa Adyoug oucIaoTIKOTNTAG.
©) EvOeXOUEVEG UTTOXPEWOTEIG

H Etaipia, o¢ mepimTwon TTou €uTTAaKEi O avTIdIKieG Kal VOMIKEG uTToBéoelg, Ba e€eTdlel TNV
KatdoTaon KABe onuavTtiking uttdBeong oe TrepIodikn Baon kal afloAoyei Tov mBavd Kivouvo,
Baoilopevn ev pépel OTNV ATTOWN TWV VOMPIKWY UTTNPeoIwv. Edv n evdexouevn Cnuia atrd
OTTOIECOATTOTE AVTIBIKIEG KAl VOUIKEG UTTOBETEIG BewpeiTal TTIBavY] Kal TO TTO0O YTTOPEi va eKTIUNOEi
agiémoTa, n Etaipia avayvwpiel pia uttoXpéwon yia TNV eKTINWUEVN ¢nuia. Téoco yia Tov
KaBopIiopd TNG mMOavoeTNTAag 600 Kal yia Tov KaBopiopd Tou av 0 KivOuvog MTTOpPEl va eKTIUNOEI
agIomoTa, atmaiteital og onpavTikd Babud n kpion NG Aloiknong. Otav TTpocBeTeg TTANPOYOPIES
kaBiotavral diaBéoiueg, n ETtaipia emmavegerdlel tnv mmOav UTTOXPEWON OXETIKA HE EKKPEMEIG
avTIOIKiEG Kal VOMIKEG UTTOBETEIG Kal TTIBavov va avaBewpnBolv ol ekTIHACEIS yia TV TBavoTnTa

€VOG dUOEVOUG ATTOTEAEOUATOG KAl N OXETIKY eKTiUNON TNG TOavAG {nuiag. TETolEG avaBewpAOEIg
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OTI EKTIUACEIS TnNG TBaVAG UTToXpEéwong HTTOPEl va  €XOuv  ONUAvTIKR €midpacn oTn

XPNUATOOIKOVOUIKN B€on kal oTa atmoTeAéoparta Tng ETaipiac.
1) ATTopgiwon CUPHETOX WYV

H Etaipia afloAoyei av UTTGpXEl QTTOUEIWGON TWV GUPPETOXWY TOUAAxIOTOV o€ €Traia Bdon. MNa 1o
AGyo auTtd atraiteital va ekTiuNBei n afia xpriong kabe povadag dnuioupyiag TAPEIOKWY powyv. H
ekTiunon g afiac xprong atmaitei N Etaipia va ekTiunoel TIG YEAAOVTIKEG TAMEIOKEG POEC TNG
Hovadag dnuioupyiag TAPEIOKWY POWV Kal va €TTIAECEl TO KATAAANAO €TMITOKIO TTPOECOPANONG, UE

Baon 1o otToio Ba KABOPIOTEI N TTAPOUCA Agia TWV AVWTEPW MEAAOVTIKWY TOUEIOKWY POWV.

2.3 Y100£TnON VEWYV Kal avafewpnuévwy diEBvwy TTpoTUTTWYV

Néa TTPOTUTIA, TPOTTOTTOINCEIG TTPOTUTTWY Kal OlEpUNVEieg €xouv €kOOBEI Kal €ival UTTOXPEWTIKAG
EQPAPUOYNG VIO TIG €TNAOCIEG AOYIOTIKEG TTEPIOdOUG TTou Eekivouv Tnv 1n lavouapiou 2018 n

METAYEVEDTEPQ.

Z1nv xpnon 2018 n etaipeia uioBéTnoe Ta TpoTUTTa AMNMXA 15 kai AIMNXA 9. Otrou dev avagépeTal
OIOQOPETIKA Ol GAAEC TPOTTOTTOINCEIG KAl EPUNVEIES TTOU I0XUOUV YIa TTPWTN Qopd oTn Xprnon 2018,
Oev £xouv €TTiIOPACN GTIG OIKOVOUIKEG KATAOTACEIG TNG €Talpeiac. H eTaipeia dev uioBETnoe TTpdwpa
TIPOTUTTA, EPUNVEIEG ] TPOTTOTTOINCEIG TTOU €Xouv €kdoBei amd X.AAM. kal uioBeTnBei ammd TNV

EupwTraikr 'Evwon aAAd dev £XOUV UTTOXPEWTIKI eQapuoyr oTtn xprion 2018.
MpéTutra Kai AlEpUNVEIEG UTTOXPEWTIKA Yid TV TPEXOUOCA OIKOVOUIKNA Xprion 2018
ANXA 9 «XpnUATOOIKOVOUIKA HECO»

211G 24 louAiou 2014 10 ZupupBoUAIo €¢€dwaoe TNV TeAIKR £kdoon Tou AlNMXA 9, To otroio TrepIAapBAvel
KaBodAynon OxeTIKA e TNV Tagivounon Kai PETPNON, TNV ATTOMEIWON Kal TN AOYIOTIKA
QVTIOTABIONG TWV XPNUATOOIKOVOUIKWY HEOWV. TO TTPOTUTTO avTiKaBioTd 1o AAI 39 kai 6Aeg TIg
TTponyouueveg ekdooelg Tou AINXA 9. To ANXA 9 e@apudleTal UTTOXPEWTIKA OE ETACIEG AOYIOTIKEG
TTEPIOGOOUG TTOU EeKIvoUv TNV i META TNV 1 lavouapiou 2018 kal uioBeTABNKE atrd TNV Eupwtraikn

‘Evwon oTig 22 NoguBpiou 2016.

H emmidpaon amod tnv uioBETNoN Tou TTPOTUTTOU GTNV TTAPOUCa XPron TTApoUCIAdeTal OTO KEQAAQIO

TwV aAAaywWV AOYIOTIKNAG TTOAITIKAG.

AMNXA 15 «Ecoda amé cupfdocig pe reAdreg» kai Aieukpivioeig oto AMNXA 15 «Ecoda amré

Zuppaocig pe MeAdaTeg»

211G 28 Maiou 2014 1o ZAAI €€£dwoe 10 AMNXA 15 «Ecoda atrd GuuBACEIG e TTEAGTEG» ATTOTEAEI
TO vEO TTPOTUTIO TTOU Q@OPd OTNV avayvwpion Tou €0000U Kal GUUTTEPIAGUBAVOUEVWVY KAl TwV

TPOTTOTTIOINCEWY €TTi TOU TIPOTUTTOU TTou €kd6Onkav aTig 11 ZemTeuPpiou Tou 2015 cival
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UTTOXPEWTIKAG €QAPPOYAG O €TAOIEG AOYIOTIKEG TTEPIOdOUG TTOU &ekivoUv Tnv 1 WETE Tnv 1
lavouapiou 2018. To AMNXA 15 avtikaBiotd Ta AAI 18, AAI 11 kai Tig digpunveieg EAAMXA 13,
EAAMNXA 15, EAAMXA 18 kair MEA 31. Tov Amrpidio Tou 2016, To IASB mpoéBn oTnv ékdoon
Oleukpivicewv 1o AlMNXA 15 pe okotrd va TTapaoXeBouv SIEUKPIVIOEIS WG TTPOG TNV EQAPUOYH TwWV

€V AOyw apxwv.

H emmidpaon ammd tnv uioBETNCN Tou TTPOTUTTIOU GTNV TTAPOUCa XPron TTapoudIAdeTal OTO KEQAAQIO

TWV aAAaYWV AOYIOTIKAG TTONITIKAG.
EAANXA 22 Aigppnveia «ZuvaAlayég o€ EEvo vopiopa Kal NMpokatafoAég»

H Aigppnveia 22 ekd60nke atmd 1o ZupBouAio oTig 8 Aeskepufpiou 2016 kai digukpividel TO AoyIOTIKO
XEIPIONO yIa TIG ouvalAayEég TTou TTEPIAANPBAvVOUV Thv gioTTpagn 1 TNV TTANPWHN TTPOKATABOAWY O€
&évo VOUIOUA. ZUYKEKPIPEVA, EQAPPOCETal YIA TIG OUVAANQYEG OE E€vo VOUIOHO OTAV N OIKOVOMIKN
ovTOTNTA avayvwpidel €va JUn VOUICHATIKO TTEPIOUCIOKG OTOIXEIO i MIA W VOUIOUATIKI] UTTOXPEWON
TTOU TTPOKUTITEl aTTé TNV TTANPWUA A TNV €i0TTpagn TTPOKATABOAWY TIPIV N OIKOVOUIKA ovToTnTa
avayvwpeioel To OXETIKO TTEPIOUCIAKO OTOIXEIO, €6000 | €0000. ZUUQwva pe Tn dlgpunveia, n
nUepounvia TNG cuvaAAayAg, yia TOV OKOTTO TOU KOBOPIoHOU TG GUVOAAQYUATIKAG I00TIHIAG, gival n
NUEPOMNVIO TNG APXIKAG avayvwpiong TWV PN VOUICUATIKWY TTPOTTANPWHWY TOU TTEPIOUCIOKOU
OToIXEioU | TNG uTToXpEéwaong atmd AQwn TTpokaTaBoAng. Edv uttdpyouv TTOAAGTTAEG TTANPWUEG N
€IOTTPACEIC TTPOKATARBOAIKG, N nuepounvia Tng ouvaAiayrg kabopiletal yia K&Be TTANpwuN N

giomTpaén.

H Oiepunveia epapuoletal o €TACIEG AOYIOTIKEG TTEPIOOOUC TTOU EeklvoUv TNV 1 META Tnv 1

lavouapiou 2018 kai uioBeTABNKe atré Tnv EupwTraikr ‘Evwon tnv 28n Maptiou 2018.
Etnoieg BeAtiwoeig ota AMXA, KikAog 2014-2016

O1 katwTtépw TpoTToTroINOEl Tou KikAou 2014-2016, e€kdoBnkav ammdé To ZuuPouAio oTig 8
AekepBpiou 2016, éxouv epapuoyn o€ TTEPIODOUG TTOU EEKIVOUV TNV A YETA attd TNV 1 lavouapiou

2018 ui0BetABNKav atoé Tnv EupwTtraikr) ‘Evwon tnv 7n PeBpouapiou 2018.
ANX.A. 1 MpwTtn epappoyn TwvV d1EBVwV TTPOTUTTWV XPNHUATOOIKOVOMUIKAG ava@opdg

H tpotrotroinon diaypdeel TiIg «BpaxutrpdBeopeg e€aipéocig atmmod ta A.MT.X.A.» TTou TTpoBAETTOVTAV
até 1o Mpoadptnua E tou ATL.X.A. 1 ye 1O aITIOAOYIKO OTI €XOUV UTTNPETHOEI TTAEOV TOV OKOTTO

TOUG Kal &gV gival TTAéOV aTTapaiTnTEG.

A.T.X.A. 12 F'VWOTOTIOINCEIG CUUHETOXWYV O€ AAAEG OVTOTNTEG: AIEUKPIVIOT TOU OKOTTOU TOU

TPOTUTTOU.

39



EUROTRUST

AEDAAIETIKOI EYMBOYAOL A

H Tpotrotroinon dicukpivioe To TTEdI0 €QAPUOYAS TOU TTPOTUTTOU TTPOCdIOPICOVTAG OTI OPICHEVEG
a1d TIG YVWOTOTIOINCEIG , I0XUOUV YIA TIG GUMMPETOXEC TNG OVTOTNTAG TIOU €XOuv TagivounBei wg
OIOKPOATOUMEVEG  TIPOG  TTWANCN, €KTO6C TNG  UTTOXPEWONG  YIo  TTAPOXN  OUVOTITIKAG
XPNMATOOIKOVOMIKNG TTAnpo@odpnons. H Tpotrotmoinon €@apudleTal OTIC €TAOCIEG  AOYIOTIKEG
TTEPIOGOOUG TTOU EekIvouv TNV 1 MeTad Tnv 1 lavouapiou 2017. Q¢ katexdueva yia TTWANCN, WS
Katexoueva yia diavoury 3 wg OIakoTrEioeg dpacTnpidTnTeg ocUu@wva Pe 10 AMNXA 5 «Mn
KUKAOQOPOUVTA  TTEPIOUCIOKA  OTOIXEID TTOU  KATEXOVTOl TTPOG  TTWANON  Kal  JIAKOTTEIoEG

OpaCTNPIOTNTEGY.

Mpétutra Kal AlgpUNVEIEG UTTOXPEWTIKA YIO METOYEVEOTEPEG TrEPIOdOUG TTOU dev £Xouv

£QapuooTEi vwpitepa amrd Tnv ETaipeia
ANXA 16 «MioBwoeig»

2116 13 lavouapiou 2016 1o XAAI e¢€dwoe 1o AINXA 16 kar avtikaBioTd 1o AAIN 17. ZKOTTOG TOU
TIPOTUTTOU gival va e§a0@aNicel 0TI Ol JICBWTEG KAl 01 EKPITOWTES TTAPEXOUV XPNOIKN TTANPOYOPNON
TTou TTapoucidlel eUAoya TNV ouadia Twv cuvaAAaywv TTou agopoulv picBwoelg. To AlNXA 16
€l0dyel €va eviaio JOVTEAO YIa TO AOYIOTIKO XEIPIOWO ATTO TNV TTAEUPA TOU MICBWTH], TO OTTOIO aTTaITE]
0 MICOWTAG va avayvwpifel  TTEPIOUCIOKA OTOIXEIO Kal UTTOXPEWOEIS Yia OAeg TIC ouufdocig
MIOBWOoewv e didpkeia Avw Twv 12 unvwyv, eKTOG AV TO UTTOKEIUEVO TTEPIOUCIAKO OTOIXEIO €ival Un
oNMavTIKAG agiag. ZXETIKA PE TO AOYIOTIKO XEIPIOHO atrd Tnv TTAeUpd Tou ekpIoBwTA, To AMNXA 16
EVOWMATWVEI ouclaoTIKG TIG atmaitrioelg Tou AAM 17. Emopévwg, 0 eKuIoBwTNG ouveyilel va
KATNYOPIOTTOIEl TIG OUUPACEIC MICBWOEWY O AEITOUPYIKEG KAl XPNMATOOOTIKEG MICOWOEIG, Kal va
OKOAOUOBEI dIa@opeTIKO AOYIOTIKO XEIPIOWO yia KABe TUTTO cUPPBaong. To véo TTPOTUTIO epapudleTal
o€ €TNOIEC AOYIOTIKEG TTEPIOOOUG TTOU EeKIVOUV TNV | META TNV 1 lavouapiou 2019 kar uioBeTABNKE

até v EupwTraik ‘Evwaon tnv 31n OkTtwppiou 2017.

H emidpaon amd tTnv uloBETNON TOUu TTPOTUTTOU OEV AVAMEVETAl VA £XEI ONUAVTIKA ETTITITWON OTIG

OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag.

ANXA 9 (Tpomrotroinon) « XpnUatoolkovopikd Méoa - XapakTnpIoTIKA TTPOTTANPWHAS ME

APVNTIKA atrodnuiwon»

To ZupBouAio €dwoe oTIc 12 OkTwRpiou 2017 TpoTtroTroinoelg oto TTPOTUTTO AMNXA 9 WoTe va
000¢i n duvaTdTNTA TA XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO UE XAPAKTNPIOTIKA TTPOTTANPWHAS
Ta otroia emTPETTOUV A ammaitolv amd éva avTICUMPBOAAOUEVO PEPOG O€ HIa oUpPBaon €ite va
eEOQANOel €iTe va €IoTTPAEEl aTTolnUiwon yia Tov TTPOWEO TEPUATIOUO TNG CUPBACNG, va PTTOPOUV
VO ATTOTIHWVTAI OTO atmmooBecpévo KOOTOG 1 oTnv €lAoyn aia péow Twv AOITTWY OCUVOAIKWV

£000WV.
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H Tpomrotroinon e@apudletal OTIG £TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 META TNV 1n
lavouapiou 2019 kar uioBetABnke ammdé Tnv Eupwtaikl ‘Evwon tnv 22 Maptiou 2018. H
TpotroTroinan (Oev) avauéveTal va €xeEl (ONUAVTIKR) ETTITITWON OTIG OIKOVOMIKEG KATACTACEIG TNG

ETaipeiag.

EAANXA 23 Aigpunveia «ABeBaidOTNTA OXETIKA HE TO XEIPIOHO OepdTwv @opoloyiag

€1000AMATOGY

H Aiepunveia 23 €xel epapuoyry oTov TTPOoCdIoPICUS Tou @opohoynTéou KEPOOUG (POPOAOYIKN
¢nuia), TIG @OPOAOYIKEG PBACEIG, TIC AXPENOIUOTIOINTEG QOPOAOYIKEG CnHiEG, TIG aXPNOIYOTIOINTEG
POPOAOYIKEG EAAPPUVOEIG KAl TOUG POPOAOYIKOUG OUVTEAEDTEG, OTAV UTTAPXEI ABERAIOTNTA WG TTPOG
TNV 0pBATNTA TWV POPOAOYIKWYV XEIPIOPHWY cUUPwva Pe To AAI 12, Ze auTh Tnv TepiTTTwon Ba
TIPETTEI VO £EETALETA:

e €dv o1 QopoAoyIKOi XelpIopoi TTPETTEI va eEeTACOVTAlI GUANOYIKA 1] EEATOMIKEUMEVA KAl UTTO TNV
TTapadoxr o1l o1 €Aeyxol Ba dievepynBouv atmd TIG OPOAOYIKEG ApxEG £XOVTag TTANPN yvwon
TWV OXETIKWVY TTANPOPOPIWV

* n mMBavoeTnTa va Yivel aTTOOEKTOG 0 TTPOCDIOPICHAG Tou PopoAoynTéou KEPOOUG (POPOAOYIKNAG
(nuiag), Twv @OPOAOYIKWYV PACEWV, TWV AXPENOIMOTTOINTWY @OPOAOYIKWY CnUIwY, TwV
aXPNOIKOTTOINTWY TTICTWOEWY QOPOU KAl TWV POPOAOYIKWY CUVTEAECTWY ATTO TIG POPOAOYIKEG
ApXEG, Kal

e nemavagioAdynon Twv KPioEwV Kal eKTINACEWY €AV aAAdEouv Ta yeyovOTa Kal Ol TTEPIOTACEIG

H Oiepunveia epapuoletal o €TACIEG AOYIOTIKEG TTEPIOOOUC TTOU CeklvOoUv TNV 1 META Tnv 1

lavouapiou 2019.

H TpoTtrotroinon dev avapéveTal va €Xel CNUOVTIKA ETTITITWON OTIC OIKOVOMIKEG KATOOTACEIS TNG

ETaipeiag.
Mpoétutra kai Tpotrotroifjoeig MpdTuttwy TTou dev £Xouv uloBeTnOsi atrd Tnv E.E.:
Etnoieg BeATiwoeig ota AMNXA, KukAog 2015-2017

O1 katwTépw TpoTToTTOINCEIG TOU KUKAOU 2015-2017, ekddBNKav atrd 1o ZupBoulio Tov AskeuBpiou
Tou 2017, €xouv e@appoyn o€ TTEPIOdOUG TTOU geKIVOUV TNV i HETd atrd Tnv 1 lavouapiou 2019 kai
O¢ev éxouv u100eTnBei atrd TNV EupwTraikr) ‘Evwon. O1 KatwTéEpw TPOTTOTTOINCEIG OEV AVAUEVETAI VA
£XOUV ONUAVTIKA ETTITITWON OTIS OIKOVOMIKEG KaTaoTdoelg TG ETaipgiag ek1d6g av avagépertal

OIaQOPETIKA.

ANXN 3 Zuvevwoeig EmixeipRocwyv kai AMXA 11 Koivég Zup@wvieg
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O1 1potrotroifoeig Tou AINXA 3 diukpivifouv 0TI OTAV MIO OIKOVOUIKA OVTOTNTA ATTOKTA TOV £AEYXO
MIag €TTIXEIPNONG TTOU ATTOTEAOUCE KOIVA ETTIXEIPNON TNG, Ba TTPETTEI VO TTPOXWPNACEI G€ OTTOTIUNON

TWV CUPQEPOVTWYV TTOU EiXE TTPONYOUUEVWG OTNV ETTIXEIPNON QUTH.

O1 tpotroTroioeig Tou AMNXA 11 dicukpiviCouv OTI hIa OVTOTNTA TTOU CUUMETEXEI, OAAG BeV €xEl aTTO
KOIVOU TOV €AEYXO MWIOG KOIVAG ETTIXEIPNONG MTTOPEI va aTTOKTACEl atTd KOIVOU EAEYXO OTNV KOIVH
ETTIXEIPNON, TNG OTToiag N dPaCTNPEIOTATA ATTOTEAEI €TIXEipnon OTTwG opiletal oto AMNXA 3. Z¢
TETOIEG TTEPITITWOEIG, TA CUPPEPOVTA OTNV KOIVI] ETTIXEIPNON TTOU KOATEIXE TTPONYOUPEVWG Oev

QATTOTIHWVTAI €K VEOU.
AAN 12 ®6poil Eicodnpartog

To XupPBoUAio Tpotrotroiwvtag 1o AAI 12 digukpivioe OTI PIA OIKOVOWIKR) ovTOTNTO TTPETTEl VA
KATaXWPEICEl OAEG TIG POPOAOYIKEG ETTITITWOEIG TTOU TTPOKUTITOUV OTTé TN Slavour YEPIOPATWY OTA
atmroTeAéopata, ota GAAa OUvOAIKA eicodruaTa fj oTa idia Ke@aAaia, avaAoya Pe To TToU N ovToTNTA
KATaXwpIoE TNV apxiki ocuvaAlayy ammd Tnv oTroia TTpoékuyav Ta OlaveNOUEVa KEPON Kal €v

ouvexeia 1o pEpICUQ.

AN 19 (Tpomromoinon) «lMapoxég oe epyalopévoug» — TpoTmroTroinon, TEPIKOTH R

Siakavoviouog Tou Mpoypduparog Mapoywv.

To ZupBoUAio Twv AigBvwv AoyioTikwv [Mpotuttwyv v 7n PeBpouapiou 2018 efEdwoe
TpoTrotroinon oto AAI 19 pe Tnv oTroia OIEUKPIVICEl TOV TPOTTO ME TOV OTIOIO TTPETTEl VA
TTPocdlopifeTal To KOOTOG UTTNPECIag OTav TTPOKUTITOUV aAAayEG OTo TTPOYPAUNG KABOoPIGHEVWY
TTapoXwv. ZUPewva pe 70 AAM 19 oe TepITTTwon TPOTTOTTOINONG, TTEPIKOTINAG  OIAKAVOVIOOU,
QTTQITEITAI ETTAVUTTOAOYIOUOG TNG KABAPAG UTTOXPEWGNG ] ATTAITNONG TWV KABOPICUEVWV TTAPOXWV.
H tpotrotroinon Tou AAI 19 mrpoBAétrel 611 Ba TPETTEl va XpnoIdoTToinBouv oI avaBewpnuéveg
TTapadoxéG TTOU XPNOIMOTTOINBNKAV Kal KATA TOV €TTAVUTTOAOYIOUO TNG KaBaprig uttoxpéwaong N
QTTAITNONG TTPOKEINEVOU va TTPOCOIOPIOTEI TO KOOTOG UTTNPECIAG Kal 0 KaBapdg TOKOG yia Tnv

uTTOAOITTN TTEPIODO PETA TNV aAAayr] oTo TTPOypauua.

Emiong, pe v Tpotrotroinon Tou AAIN 19 amooagnvifetal n €midpacn Miag TPOTTOTToINoNG,
TTEPIKOTING A SIAKAVOVIOUOU OTIG ATTAITHOEIG avAQOPIKA PE TOV TTEPIOPICPO OTNV avayvwpion Tng

KaBapr¢ atraitnong (avwTaTo OpIo TTEPIOUCIAKOU OTOIXEIOU ).

H Tpotrotroinon e@apudleTal OTIG £TAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 META TNV 1n

lavouapiou 2019.

H tpotrotmoinon &ev avapéveral va €xel ONUAVTIKA ETTITITWON OTIC OIKOVOMIKEG KATOOTACEIS TNG

Etaipeiag.
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TPOTTOTTOINCEIS TWV TTAPATTOUTTWY OTO £VVOIOAOYIKO TTAdiolo Twv AMXA (TTou gkd60nkav
oTig 29 MapTiou 2018)

Tnv 29n Maptiou 2018 10 ZUpBoUAIo Twv AlgBvwv ANAoyioTikwy [potiTrwy €E€dwae TO

avaBewpnuévo evvololoyiko TTAQICIO TO oTToio eTTavaKaBopilel:
e TO OKOTTO TNG XPNHATOOIKOVOUIKAG TTANpo®épnong,
e TA TTOIOTIK& XOPAKTNPIOTIKA TWV OIKOVOUIKWY KATACOTACEWYV,

e TOUG OPIOHUOUG TOU TTEPIOUCIOKOU OTOIXEIOU, TNG UTTOXPEWONG, TG KaBapng B£ong, Kabuwg

KAl Twv €000WV Kal TWV £E0dwWV,

e TA KPITAPIA QVayVWEIONG KAl TIG 00NYIEG OXETIKA e TOV XpAvo TNG dlaypa@ng TTEPIOUCIOKWY

OTOIXEIWV KAl UTTOXPEWOTEWV OTIG OIKOVOUIKEG KATAOTAOCEIG,

e TIG BACEIC ATTOTIUNONG KAl 0dNyieC OXETIKA WE TOV TPOTTO TTOU TTPETTEI VA XPNOIUOTToIoUvVTal

Kal,
e £VVOIEG KAl KOBOBAYNON OXETIKA PE TNV TTAPOUCIAOT Kal TIG YVWOTOTTOINCEIG

O okoT1r6¢ TNG avabewpnong Tou evvoloAoyikoU TTAaigiou €ival n uttoorBnaon 6gov TTPoEToIHAlouY
OIKOVOUIKEG KOTAOTACEIG VA avaTITUOOOUV  OUVETTEIG AOYIOTIKEG TTOMITIKEG yIa ouvaAAayEG Kal GAAa
yeyovoTta TTou dev EUTTITITOUV OTO TTEDIO EQAPHOYNSG TWV UTTAPXOVTWY TTPoTUTTWV i Otav €éva
TPOTUTTO  divel duvatoTnTa €TTIAOYNG METAEU AOYIOTIKWV TTOMITIKWY. ETmITAéov, oOkotrdég Tng
avaBewpnong gival va BonBAoel OAa Ta eUTTAEKSUEVA HEPN VO KATAVONOOUV KAl VO EPUNVEUCOUV TA

TTPOTUTTA.

To ZupPBouAio AigBvwv AoyioTiKWwy [poTUTTWV €E£0WOE  €TTIONG €va OUVODBEUTIKO E£yypago,
«TPOTTOTTOINCEIG OTIG TTAPOTIOUTIEG TOU  €VVOIOAOYIKOU TTAQICioU», TO OToio0  KaBopilel TIg
TPOTTOTTOINCEIG TWV TTPOTUTTWY TTOU £TTNPEACOVTAI TTPOKEINEVOU VA ETTIKAIPOTTOINBOUV 01 ava@opEég

OTO avaBewpnuévo evvoloAloyIKG TTAQiCIO.

H tpotrotroinon epapuéleTal ammd TOUG CUVTAKTEG TTOU AVATITUOOOUV AOYIOTIKEG TTOMITIKEG BAOEI TOU
gvvoloAoyikoU TTAaigiou, OTIG €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU ekivouv TNV 1 WETG Tnv 1n

lavouapiou 2020.
AAIN 1 ka1 AAIN 8 (TpoTtroTroifoeig) «OpIoCUOS TOU ONHUAVTIKOU»

O1 TpotToTTOINCEIS aTTocAPNVICOUV TOV OPICKO TOU GNUAVTIKOU Kal TOV TPOTTO E TOV OTTOIO TTPETTE
Va €QApPOCOEi, CUUTTEPIAANBAVOVTAC OTOV OPICHO KaBOdryNon TTou PEXPI OTIVUAG €XEl avagepOei
oe GAa AMNMXA. O opiopdg Tou OnUAvTIKOU, TTOU OTTOTEAEI dia onuavTikh AoyioTIKA évvola oTa

AMXA, PBonbd TIC €TaIpEiEC va ATTOQPACIOOUV KATA TIOGO Ol TTANPOQYOPIES TIPETTEl  va
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TepIAaPBAvovTal OTIG OIKOVOMIKEG TOUG KATAOTACEIG. O ETTIKAIPOTTOINKEVOS OPICHOG TPOTTOTTOIEN TO
AN 1 «Mapouciaon Twv Olkovouikwyv Kataotdocwv» kal 10 AAIN 8 «AoyioTikéG TMOAITIKEG,
MeTtaBoAég aTig NAoyioTikéC Ekmiunoeig kar AdBn». H tpotrotroinon diac@alilel 61i 0 opIouog Tou
OonuavTikou gival ouvettig o€ O6Aa Ta TTPoTUTTA Twv AMNXA. H TpotTotroinon 1oxuUel atmd TNV 1 META

™V 1n lavouapiou 2020.
ANXA 3 (TpomoTroinon) «Xuvevwoelg ETIXEIPHOEWVY

H TtpoTtrotroinon agopd Tn BeATiwon Tou opIoPOU TG ETTIXEIPNONG PE OKOTTO va BonBroel TIg
eTaIpEie¢ va kabopioouv katd TmOoov pia eEayopd TTOU TTPAYUATOTTOIOUV a@opd £TTIXEipnon 1
OMada TTEPIOUTIAKWY OTOIXEIWV. O TPOTTOTTOINUEVOG OPICHAG TNG ETTIXEIPNONG ETTIKEVTPWVETAI OTO
TTAPAYOPEVO TTPOIGV HIOG ETTIXEIPNONG, TTOU €ival N TTAPOXT ayaBwyV Kal UTTNPECIWY OTOUG TTEAATEG,
EVW O TTponyoUpEVOG opIouOG €0Tiale OTIC ATTODOOEIG PE TN HOPP MEPIOUATWY, XaunAdTEPOU
KOOTOUG ] GAAOU OIKOVOMIKOU OQEAOUG aTTeuBeiag oToug €TTEVOUTEG 1] AAAOUG IBIOKTATEG, WEAN A

OUMUETEXOVTEG.

O eTaipeieg uttoXPEOUVTAI VA £QAPHUOLOUV TOV TPOTTOTTOINKEVO OPIoUO TNG ETTIXEIPNONG O€ £€ayOpEg

TToU Ba TTpayuaToTroinBouv TNV ) YeTé TNV 1n lavouapiou 2020.

2.4 AAANay£éG AOYIOTIKWY TTOAITIKWYV

H etaipeia €xel vioBetAoel Ta AMNXA 15 ‘Ecoda atrd uppdoeig pe MNeAateg (BAére A) kai ANXA 9

Xpnpatooikovopikd Méoa (BAétre B) atmd 11 lavouapiou 2018.

H ui08£Tnon Twv véwv TTPOTUTTWY ATTO TNV £TAIPEIO eV €XEl OUCIWDN ETTIOPACN OTIG OIKOVOUIKEG

TOU KATAOTAOCEIG.
A. ANXA 15 Ecoda amé ouuBdocig us meAdreg

To AINXA 15 kaBigpwvel €va TTEPIEKTIKO TTAAIOIO yia Tnv €Eakpifwon Tou €dv, TTOCO Kal TTOTE Ba
avayvwploTei 1o €00d0. AvtikaBioTd 1o AAIN 18 Ecoda, AN 11 KaraokeuaoTikéS ouuBaoeis, Kai

OuVaQEig epPnveies.

To véo TTPOTUTTO €XEl epappoyn o€ OAeg TIG OUPPBAoEIS Pe TTEAATEG TTANV eKeEivwy TTOU €ival aTo
medio e@apuoyAs GAwv TTpoTUTTWY, OTTWG Ol XPNMATOOOTIKEG MICOWOEIG, Ta Ao@AAICTApPIa

OuMBOAaIa Kal Ta XPNHOTOOIKOVOUIKG péoa.

2UMQWVA JE TO VEO TTPOTUTTO, MIO ETAIpIA avayvwpifel £000a yIa VA ATTEIKOVIOEI TN METAPOPA TWV
UTTEOXNUEVWY ayaBwyv 1 UTINPEeCIwV o€ TTEAATEG évavTl €voG TTOGOU TTOU QVTITTIPOCWTTEUEl TNV
apoIfn, TNV oTToia n eTalpia avapével wg aviGAAayua yia TG v Adyw uttnpeaies. EiodyeTal n évvoia
€vOG VEOU POVTEAOU avayvwpiong €000wv BAoel TTEVTE BACIKWY BNUATWY, Ta OTToia ETTIYPANMOTIKA

gival Ta €€AG:
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e Bnua 1: Npoadiopiopdg TNG GUPPBACNG e Evav TTEAATN

e  Brpa 2: Npoodioplopdg TwV UTTOXPEWOEWV EKTEAEONG

e Bnpa 3: Npoodiopiopdg NG TINAG CUVAAAaynG

e Bnpa 4: Emiuepiopdg NG TINAG CUVAAANQYNG O€ UTTOXPEWOEIG EKTEAEONG

e Bnrua 5: Avayvwpion e06dou OTav n €TAIPIA IKAVOTTOIEI MIO UTTOXPEWON EKTEAEONG

H évvola NG utTtoxpéwaong eKTEAEONG AVTITTIPOCWTTEUEl KABE UTTOOXEDN VIO HETAPOPA OTOV TTEAATN:
a) evog TTPOIGVTOG A Jiag uttnpeaiag (A piag 0€oung ayabwy ) uTTNPECIWY) TTou gival diakpIT A B)
MIag o€1pdg SIOKPITWY ayaBwy A UTTNPECIWY TTOU gival ouolaoTIKA Ta idia Kal peTaBiBalovTal e Tov

idlo TPOTTO OTOV TTEAATN.

H petdBaon oto AMNXA 15 dev éxel ouciaoTiKh €Tidpacn OTIG OIKOVOMIKEG KOTAOTACEIG TNG
ETAIPEING.

Katd 1o AlNXA 15, 1a £€00da avayvwpifovtal otav évag TTEAATNG atmokTA EAeyxo Twv ayabwv N
uttnpeaiwy. O kaBopiagudg Tou Xpovou TNG JETARIBaons Tou eAEyXoU — O€ £Va XPOVIKO OnueEio A hia

XPOVIKN TTEPIod0 — aTTaITE Kpion.

®Uon, XpOvog EKTTANPWONG UTTOXPEWOEWYV ATTOd00NG, ONUAIVOVTEG
6pol TAnpw prig

Ma TG TTpounBeieg TToU avayvwpifovral aTrd UTTNPECIEG TTOU TTAPEXOVTAl E
TNV TAPod0 Tou XPOvou, OTTWG TTPOUNBEIEG YIa TNV ACPAAICTIKNA
SlapecoAdpnon , To £0000 avayvwpileTal KaBwg ekBIdETAI TO ATPAAICTAPIO
oupBoAaio oTov TTEAATN. Ta SIKAIoAOYNTIKA €0OBWV YIO TIG TTAPEXOPEVES
uTTNpeaieg ekdidovral kata Tnv €kdoon Tou acg@aligTnpiou cupBoAaiou Kal
gival ouwBwg e§opAnTéa eviog 30 nUEPWV.

TUTmrog uTTNpPECiag

AocdalioTiki Stapecoldpnon

Eio6dnua: O1 auénoeig oTa OIKOVOUIKA OQEAN oTn SIAPKEIQ TNG AOYIOTIKAG TTEPIOdOU, Ta OTToIa
£XOUV TN MOP®PI] EI0POWV Il QUENTEWY TWV TTEPIOUCIOKWY OTOIXEIWVY ] HEIWOEWY TWV UTTOXPEWTEWYV
Kal Ta oTroia €Xouv w¢ OTTOTEAETHA TNV augnon Twv 10iwv KEQOAQiwv Kal Ta OTroia Oev
TepIAaPBAvoUV Ta €000a TTOU CUVOEOVTAI [E TIG EI0POPES TWV CUHMMETEXOVTWY OTA idla KEQAAQIA.
‘Ecoda: To e1c6dnua TTou atmoppéel atrd TIG GUVHBEIG OpacTNPIOTNTEG TNG ETAIPEIAG.

MeAdTNG: To PEPOG TTOU £XEI GUVAWEI GUPPBACN PE TNV ETAIPEIQ VIO TNV GTTOKTNGN UTTNPEECIWY TTOU
gival atmoTéAeoua Twv ouvABwyY dpacTNPIOTATWY TNGS ETAIPEIAG, £EvavTl avTaAAdyuaTog.

2UuBaon: H cupgwvia Yetagl dUo i TTEPICCOTEPWY PEPWV ATTO THV OTTOIQ ATTOPPEOUV EKTEAECTA

OIKAIWUATA KAl UTTOXPEWOEIG.

2UUBATIKO TTEPIOUCIAKO OTOIXEiIO: TO SIKAiWPA TNG ETAIPEIAG O AvTAAAQyUa EvavTl TWV UTTNPECIWY

TToU €xel JETABIBAOEI O€ TTEAATN, OTIG TTEPITITWOEIG OTTOU TO £V AOyw dikaiwpa egapTdTal atrd dAAov
TTapdyovTa, TTépav TnNG TTapddou Tou Xpovou (yia TTapddelyua, atmmo Tn HEAAOVTIKN ekTéAeon aTTo

TIAEUPAG TNG OIKOVOUIKNG OVTOTNTAG).
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2uuBarikr) utroxpéwon: H uttoxpéwaon Tng etaipeiag va petaipfdoel ae eAATn uTTnpEeaieg yia TIg

oTroieg €xel AGRel avTdAAayua atrd Tov TTEAATN.

TiuA ouvaAAdayig (via ouuBaon pe TEAGTN): To TTog6 Tou avTaAAdYUATOG TO OTTOIO N ETAIPEIA EKTIUG

OTI dIKaloUTal £vavTl TG METARIBAoNS TwV UTTOOXOMEVWY UTTNPECIWY O€ TTEAATN, EEAIPOUHEVWV TWV

TTOOWV TTOU EICTTPATTOVTAI YIA AOYaAPIACHUO TPITWV PEPWV.

Ymroxpéwan ekTéAeons: H uttdéoyeon 1rou TrepiAapBaveral o€ pia oUupaon Pe TTEAATN Kal apopd TN

peTaBiBaon oTov TeAATN €ite: a) evdg ayabou i piag utrnpeoiag (f 6éoung ayabwyv ) UTTNPECIWY)
TToU gival dIAKPITO/N €iTe B)UIag oeipdg dIOKPITWY ayabwy ) UTTNPECIWY Ta OTToia gival KaT' ouoiav

Ta id1a kal yetaBiBalovTal he Tov idlo TPOTTO OTOV TTEAATN.
B. ANXA 9 Xpnuarooikovouika Méoa

To AMNXA 9 6étel TPOUTTOBECEIC avayvwpiong Kal ETIPNETPNONG TWV  XPENHUATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWY, TWV XPNMOTOOIKOVOMIKWY UTTOXPEWOEWY Kal KATTOIWY CUHBOoAdiwv
ayopdg | TTWANONG KN XPNHOTOOIKOVOUIKWY OTOIXEIWV. AuTO TO TTPOTUTTO avTIKaBioTd 1o AAI 39

Xpnuarooikovouika Méoa: Avayvwpion kai Atroriunon.

i. Kararaén kai amorTiynon XPNMATOOIKOVOUIKWY  TTEPIOUCIAKWY  OTOIXEiwv  Kal

XPNUATOOIKOVOUIKWY UTTOXPEWOTEWV.

To AMNXA 9 diatnpei o€ peyadAo Babud Tig uttdpyouoeg atraithoelg Tou AAM39 yia Tnv KataTagn kai
aTroTiuNoN  XPNMOTOOIKOVOMUIKWY  UTTOXPEWoewV. [lMapdAa autd, katapyei TIGC TTPONYOUMEVEG
katnyopieg Tou AAIT 39 yia diakpaToupeva PEXPI TN AREN XPNHUATOOIKOVOMIKA TTEPIOUCIOKE CTOIXEIq,

odvela, ammaITAoEIg Kal dlabéaiua TTpog TTwANGon.

H uioBétnon tou AlNXA 9 dev €ixe onUavTiKA €Midpacn OTIC AOYIOTIKEG TTONITIKEG TNG ETAIPEIAG TTOU
OXeTiCoOvTal ME XPMNHUATOOIKOVOUIKEG UTTOXPEWOEIS Kal TTapdywya XPenUoToolKovouikd uéca. H
etmmidpaon Tou AMNXA 9 oTnv KaTdtaén Kal aTToTiUNCN TwV XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY

OTOIXEiWV TTAPOUCIAZETAl TTAPAKATW.

ZUpowva pe 10 AMNXA 9, éva XPNUOTOOIKOVOMIKO TTEPIOUCIOKSG OTOIXEIO KOTATAOOETAl WG
QTTOTINWHEVO OTIG AKOAOUBEG KATNYOPIEG:
® Q) OTO ATTOORECHPEVO KOOTOG

e ) oTnv €vAoyn agia péow Twv AoITmwy cuvoAikwv £a6dwv (FVOCI) R
e y)oTnv e0Aoyn agia péow Twv ammoteAeopdTwy (FVPL).

H katdtaén xpnuOTOOIKOVOUIKWY TTEPIOUCIOKWY oToIxEiwv Katd To AMNXA 9 Baaciletal yevikd oTO
ETTIXEIPNOIOKO WOVTENO OTO OTTO0iO YiveTal n dlaxeipion evog XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU
OTOIXEIOU KOl Ta XAPOKTNPIOTIKA TWV CUHBATIKWY XpenHatopowy Tou. MNMapdywya evowuatwuéva o€

OulBOAaia OTa OTToIa TO AVTIKEIYEVO €ival éva XPNHATOOIKOVOUIKO GTOIXEIO TOU eveEPYNTIKOU UTTO TO
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TIpioua Tou TTPoTUTTOU dev dlaxwpifovtal TToTé. AvTiBeTa, TO UBPIGIKG XPNHATOOIKOVOUIKG JECO OTO

OUVOAG Tou €€eTAlETAN VIO KATATALN.

A) ‘Eva XpnUOTOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO OTTOTIUATAI OTO QTTOCPRECHUEVO KOOTOG Qv
IKAVOTTOIEl Kal TIG dU0 akOAouBeg cuvlnkeg Kal dev opifeTal WG OTTOTIHWMPEVO OTnV €UAoyn agia

MEOW TWV ATTOTEAECUATWV:

o Alokpareital ye Bdon €va ETMIXEIPNMATIKO HOVTEAO TOU OTIOIOU TO QVTIKEIYEVO E€ival n
OIaKPATNON YIA EI0TTPAEN CUPPBATIKWY XPNHUATOPPOWY Kal
e O oupBaTikoi 6pol Tou TTPORAETTOUV XPNHOTOPPOEG O CUYKEKPIMEVEG NUEPOUNVIESG Ol OTTOIEG

gival atrokA€IoTIKA TTANPWHES KEQAAQioU KAl TOKWV £TTi TOU aveCO@ANTOU KEQAAQiou.

B) Mia etrévduon o€ xpedypaga atmmoTIaTal oTnv eUAoyn agia HEow AOITTWV CUVOAIKWY £06dWV av
IKAVOTTOIEI Kal TIG dUO aKOAOUBEG CUVONKEG Kal dev OpIfeTal WG OTTOTIHWHPEVO OTNV €UAoyn agia

MEOW TWV OTTOTEAEOUATWV:

o AlakpaTeital pe BAon €va ETMXEIPNUATIKO POVTEAO TOU OTTOIOU TO QVTIKEIYEVO €ival TOCO N
€I0PON CUUBATIKWY XPNMATOPOWY OCO Kal N TTWANGCN XPNHATOOIKOVOUIKWY OTOIXEIWV Tou
EVEPYNTIKOU.

e O1 oupBartikoi 6pol Tou TTPOPRAETTOUV XPNHOTOPOEG OE CUYKEKPIMEVEG NUEPOUNVIEG Ol OTTOIEG

gival atroKAEIoTIKA TTANPWHES KEQAAQIoOU Kal TOKWV €TTi TOU aveCOQANTOU KEQAAQiouU.

N Katd tnv apxiki avayvwpion JIag €TTéEvOuong o€ CUPUETOXIKOUG TITAOUG TTou O¢gv gival diabEaipol
TPOG TTWANCN, N €TaIpgia PTTOPEl AUETAKANTA va ETTIAEEEl vO TTOPOUCIACEI UETAYEVECTEPES

MeTaBOAEG TNG eUAOYNG agiag TnNG eTTéEVOUONG OTA AOITTA CUVOAIKG £€0000.

A) OAa Ta XpnUATOOIKOVOUIKA TTEPIOUCIOKE OTOIXEIO TTOU &€V KATATACCOVTAl WG ATTOTIHWHEVA OTO
ATTOORECUEVO KOOTOG 1] 0TNV €UAOYN a&ia PHEOW AOITTWY CUVOANIKWY €00dWV OTTWG TTEPIYPAPNKE
TTOPATTAVW, OTTOTIHWVTAI oTNV UAoyYN aia HEOow TWV ATTOTEAEOUATWY. AuTé TTepIAapBavel OAa Ta

TTaPAYywWYa XPNHUATOOIKOVOUIKA pETQ.

Katd tnv apxikfi avayvwpeion, N eTaipeia YTTopei aueTAKANTa va opicel €va XPnUOTOOIKOVOUIKO
TTEPIOUCIOKO OTOIXEIO, TTOU KaTd T GAAa TTAnpoi TIG TTpoUTToBécelg yia va atroTiunBsi oTo
aTTOORECOHEVO KOOTOG 1) TNV €UAoyYN a&ia HECwW AOITTWV GUVOAIKWYV £€000WV, WG OTTOTIMWHEVO OTNV
elAoyn atia yéow Twv atoTeAeopdTwy €dv £TCI ATTOQPEUYETAI I} CNUAVTIKA PEIVETAI PIG AOYIOTIK

dlagpopd TTou Ba PYTTOPOUCE va TTPOKUYEL.

‘Eva XpnUOTOOIKOVOMIKO TTEPIOUCIAKO OTOIXEIO (EKTOG KI Qv TTPOKEITAI YIA EUTTOPIKN aTTaiTRON AVEU
ONMAVTIKOU XPNMOTOOIKOVOUIKOU MEPOUG TTOU ATTOTIMATAI ApPXIKA oTnv TIYA TNG OouvaAAayng)
aTTOTIMATAI APXIKG OTnV €UAoyn agia TTAéov, yia OTOIXEia un amoTiunuéva oTnv e0Aoyn agia péow

TWV ATTOTEAEOUATWY, KOOTN CUVOAANAYWYV APECO CUVOEDEUEVWV UE TNV ATTOKTNON.
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O1  akbAouBeg AoyioTikéEG  TTONITIKEG  e@apudlovial O PETAYEVECTEPN  ATTOTIMNON  TWwV
XPNMATOOIKOVOMIKWY OTOIXEIWV.

Ta oToIXgia autd ATTOTIMWVTAIOTO ATTOORBECHEVO KOOTOG HE XPron TNg

uEBGBOU Tou TTpayUATIKOU €TTITOKIOU. TO aTTOBE0UEVO KOGTOG PEIWVETAI

X o . . . KOTG TO TTOCO TWV {NUIWV ATTOPEIWONG TTEPIOUCIAKWY OToIXEiwv. ‘Ecoda
PNHATOOIKOVOHIKA TTEPIOUCTIAKA OTOIXEIN OTTOTINWHEVA OTO ) . i . .

" . a1 TOKOUG, TTIOTWTIKEG KOl XPEWOTIKEG CUVAAAYHATIKEG DIaPopEG Kal
ATTOORBECHEVO KOOTOG . . : . . h X
{nuieg atropsiwong avayvwpigovral oTa amoteAéopaTa. Kabe képdog n
¢nuia TTOU TTPOKUTITEl KOTG TnV ATTOVAYVWPEION avayvwpideTal oTa
ammotreAéopaTa.

Ta oToixeia autd atoTiywvtal oTnv €0hoyn agia. '‘Ecoda atmd TOKoug
uttoAoyidovral pe Xprion TG HEBAdOU Tou TTPAYMATIKOU ETTITOKIOU,
THOTWTIKEG KAl XPEWOTIKEG OUVOAAYUATIKEG DIAPOPEG KABWG Kal {nuieg
ETrevdUoeIg 0€ XPEOYPUPA ATTOTINWHEVEG OTNV EUAOYN aiat HEOW |aTTOEIWONG  TTEPIOUCIOKWY  OTOIXEIWV  avayvwpifovial  aTa
AOITTWV GUVOAIKWYV E100SNUATWYV atroteAéoparta. AMa kaBapd képdn Kal ¢nuieg avayvwpifovial wg
Aoimd ouvoAik@ elcodrjuaTta. Katd Tnv ato-avayvwpion, KEPdn Kal
{nuieg Tou €xOouv OwpeuTeEi OTa  AoITd  OUVOAIKG  €1l00druaTa
AVOKATOTAOOOVTOI OTA aTTOTEAEOUATA.
Ta oToixeia autd amoTiywvral otnv elhoyn agia. Ta pepiopata
. .. . avayvwpigovial wg €000 OTa ATTOTEAECUATA EKTOG KI AV TO PEPIOPA
ETrevdU0€Ig 0 GUMHPETOXIKOUG TiITAOUG OTTOTIUWHEVEG OTNV B . PR 2 .

. o . . L gekaBapa avravakAd avakTnon evog PEPOUG TOU KOOTOUG ETTEVOUONG.
g€UAoyn agia pEéow AoIMTWV OUVOAIKWYV €1003NUATWYV ; P . . ) >

AMa kaBapd képdn kal {nuieg avayvwpifovial wg Aoimméd OouvoAka

£1000MaTa KAl OEV AVOKATATAGOOVTAI TTOTE OTO OTTOTEAéOUATA.
X . o . . Ta oToIXgia autd aToTiHWVTal TV VAoyn agia. To kaBapd 6PeAog 1

PNHATOOIKOVONIKG TTEPIOUCIOKA OTOIXEIN ATTOTIMWHEVA OTNV N . . A . A .

i L o {nuia, ouptrepiAapBavopévwy TOKWV H €060wV OTTO  depiopaTa,
g€UAoyn afia HEOW TWV ATTOTEAECUATWYV ) .

avayvwpifeTal oTa atroTeASopaTa.

H emidpaon tng uioBétnong Tou AMNXA 9 ota UTTOAOITTA TWV XPNHOATOOIKOVOUIKWY TTEPIOUTIOKWY
oToixeiwv katd TV 1" lavouapiou 2018 oxeTiCeTal OTTOKAEIOTIKA MPE TIG VEEG TTPOUTTOBECEIG TWV

QTTOPEINOEWY, OTTWG TTEPIYPAPOVTAI TTAPAKATW.

O akdAouBog TTivaKag Kal Ol CUVOOEUTIKEG ONMPEIWCEIG TTOU OKOAOUBOUV €Enyouv TIG OPXIKES
Katnyopieg atrotiuynong katd 1o AAIN 39 kai TiIg véeg Katnyopieg atroTipnong katd 1o AMNXA 9 yia

KABe TéEN XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TNG eTaipeiag Tnv 1" lavouapiou 2017.

ApX1k6 Néo

ApXIKN KATATagn ME utréAoITTo  UTréAOITTO

og Eupw Bcon To AAM 39 Néa kardragn pe Baon 1o AMXA9 e | (e
AN 39 ANXA9
Eptropikég kal AonTég aTraimoelg  AAvela Kol aTTaimioel;  ATTOTINWHEVA OTO ATTOORECUEVO KOOTOG 3.780,71 3.780,71
Tapeiokd diabéoiya kal icodUvapa  Adveia Kal OTTAIMAOEIS  ATTOTIMWHPEVA GTO ATTOCRECTUEVO KOGTOG 51,52 51,52
ZUVOAO XPNMATOOIKOVOMIKWYV TTEPIOUCIAKW YV OTOIXEIWV 3.832,23 3.832,23

ii. ATTOUEIWOEIC XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEiWV

To AMNXA 9 avTikaBioTd TO POVTEAO TwV «TTpaydaTotroinBéviwy {nuiwv» oto AAIM 39 pe éva
MOVTEAO «OVOAPEVOUEVWY TTIOTWTIKWY CNUIWV». To VEO POVTEAO QTTOUEIWCEWY E£QAPUOLETAI O€
XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU ATTOTIHWHEVA OTO ATTOORECHEVO KOOTOG, cUURSAaia
KAl XPEOYpA®a ATTOTIMWHEVA OTNV €0Aoyn agia Péow AOITTWY CUVOAIKWY 060wV, aAAd 61 o€
eTTeVOUOEIG 0€ CUMMETOXIKOUG TiTAoug. Katd 1o AMNXA 9, ol mMOTWTIKEG {nuieg avayvwpidovTtal
vwpiTepa o€ oxeon ue 1o AN 39.

Ta XxPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA ATTOTIHWMPEVA OTO aTTOORECHévo KOOTOG cuvioTavTal

ATTO EUTTOPIKEG ATTAITHOEIG, TAUEIAKA SI0B8£01UA KAl I00OUVAUA KOl ETAIPIKA XPEOYPAPA.
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Katd 1o AMXA 9, TTpoBAEWeIg {nuIwV aTTOTIMWVTAI 0€ OTTOI0OATTOTE aTTd TIG AKOAOUBEG BAoEIC:

o 12unveg avapeVOUEVEG TTIOTWTIKEG Cnuieg: MPoKUTITOUV aTTd TOAVA TTIOTWTIKA YEYovoTa
EVTOG 12 punvwv atrd TNV NUEPOMNVia avagopdg, Kal
o Avapevopeveg TTIOTWTIKEG Cnuieg €@’ 6pou CwNAG: MNpokuTtrTouv atrd Tlavd TTICTWTIKA

yeyovoTa kaB’ 6An Tn SIAPKEIX TG AVAPEVOPEVNGS CWHAG TOU XPNHOTOOIKOVOUIKOU PECOU.

H etaipgia atroTipyd 11 TPoBAEWEIS CnUILY OE TTO0O i00 PE TIG AVAPEVOUEVEG TTIOTWTIKEG CNMIEG €@’

Opou CWNG, €KTOG aTTO TIG OKOAOUBEG, TTOU ATTOTIMWVTAI WG 12UNVEG AVOUEVOUEVEG TTIOTWTIKEG
(nuieg:

o Xpedypagpa Trou cgival OXedlaopéva va €XOUuv XAPNAS TTIOTWTIKG KivOuvo KATd Tnv
nUeEpounvia avagopdg, Kal

o AMAa xpedypaga Kal TPATTECIKG UTTOAOITTA yIa TA OTTOId O TMOTWTIKOG Kivouvog (TT.X. O
Kivdbuvog aBétnong TTou TTPOKUTITEI KAT& Tn OIGPKEIQ TNG avapevouevng (wng Tou

XPNHATOOIKOVOUIKOU PEGOU) Bev £xel augnBei anuavTikG atmd TRV apxIKr avayvwpion.

H etaipeia £xel eMAEEEI va aTTOTIMG TIG TTPORAEWEIS CNUIIV VIO EUTTOPIKEG ATTAITACEIS KAl GUMBOAaIa

O€ TT000 i00 JE TIC AVANEVOUEVES TTIOTWTIKEG {NUieg €@’ dpou CWAG.

Otav o0 mMOTWTIKOS KivOUVOG €vOG XPNUATOOIKOVOUIKOU PECOU €xel augnBei onuavTikd amd Tnv
apxXIKf avayvwpion Kal OTav  EKTIMWVTAI Ol OVOUEVOUEVEG TTIOTWTIKEG CnMieg, n  eTalpeia
OUYKEVTPWVEI A&IOAOYEG KAl UTTOOTNPIGINEG TTANPOPOPIES TTOU Eival OXETIKEG Kal BIABECIPEG XWPIg
uttepBOAIKG KOOTOG 1 TTpooTrdBsia. Autod TrepIAaupdvel TOOO TTOOOTIKY OCO Kal TTOIOTIKA
TTANPOPOPNCN Kal avaAucrn, PBaciCpévn OTNV ICTOPIKNA EUTTEIPIO TNG E€TAIPEIOG KAl PETA yvwong

agloAdynon Kivouvou kai TrepiAapBdavouca TAnpo@dépnon pe opi¢ovra 1o PéANOV.

H etaipeia uttoBétel 611 0 TMOTWTIKOG KivOUVOG €VOG XPNMOTOOIKOVOUIKOU WPEéOoOU €xel auéndei

onpavtikd gav £xouv Trepdoel 90 nuépeg atrd TNV nUEPOUNVIa £E6PANCONG.

H etaipeia, 6Tav 0 MOTWTIKOG KivOUVOG YIa £va XPNHOTOOIKOVOMIKO UECO €XEl auEnBei onuavTiKd,

TPETEl VO AdpBavel uttown Tn HETABOAR Tou KIvOUVoU aBETNONG WETA TNV APXIKI avayvwpeion.

MNa Toug oKoTToUG Tou KaBopIouoU Tou KIVOUVoU aB£Tnong, N eTaipeia eQpapuolel Tov opIoUo TNG
aB£Tnong TTou ouvadel PE TOV OPICHO TTOU XPNOIUOTIOIEITAI VIO TOUG OKOTTOUG TNG E€0WTEPIKAG
dlaxeipiong Tou TOTWTIKOU KIVOUVOU YIO TO GXETIKO XPNHATOOIKOVOUIKO HECO Kal AapBdavel utrown

TTOIOTIKOUG OEIKTEG, KATA TTEPITITWON.

H etaipeia Bewpei 611 ugioTatal aBétnon 1o apyoTtepo 90 NUEPES aPoU £va XPNHATOOIKOVOUIKG HECO
eQavioel kaBuoTépnan, €KTOG €AV N eTaipeia €xel AoyIkEG Kal BATINES TTANPOPOPIEG ATTO TIG OTTOIEG

TIPOKUTITEI OTI éva KPITAPIO aB£TNONG TTou KaBopilel eyaAuTepn kaBuaTépnan eival KATaAANAGTEPO.
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H etaipeia Bewpei OTI €va XPNUATOOIKOVOMUIKO WECO €xel XaUNAO TTIOTWTIKG Kivduvo OTav n
TOTOANTITIKA] TOU a&loAdynon e€ival avtioToixn ME TO TIAYKOOWIWG Katavontd OpICUO Tou
«€TTEVOUTIKOU BaBuou». H etaipeia Bewpei 611 auTtr) civar Baa3 3 upnAdtepn katd Moody’s 1 BBB

kaTtd Standard & Poor’s kai Fitch.

H péyiotn 1Tepiodog TToU XPNOIKOTTOIEITAI VI TNV EKTIUNON TWV QVOUEVOUEVWY TTICTWTIKWY CNHIWV

gival n P€yioTn TTePIodOG yia TNV oTToia N eTaIPEia eKTIBETAI 0€ TNIOTWTIKG KivOuvo Bacel cupBoAaiou.
MéTpnon TWV AVAPEVOHEVWV TTICTWTIKWYV {NHIWV

O1 avapevépeveg TOTWTIKEG Cnuieg cival pia otaBuiopévn Bdoel mMOAVOTATWY EKTIUNONG Twv
TOTWTIKWY ¢nUILV. O1 TTOTWTIKEG ¢nuieg utToAoyiCovTal wg N TTapolca agia SAwWV TwWV TAPIAKWY
dlapopwv (T.X. N dla@opd HeTAlU TwV XpNHOATOPOWV TTou o@eilovTal oTnv oviétnTa Bdoel

oUPBaoNG Kal TWV XPNUATOPOWY TTOU N ETAIPEIA avauEvel va AABEl).

O1  avauevopeveg  TIOTWTIKEG  {nuieg  TTpoggo@Aouvtal  OTO  TTPAYMATIKG  €TTITOKIO  TOU

XPNUATOOIKOVOUIKOU JETOU.

MNa tnv empéTpnon TNG QVAPEVOUEVNG TTIOTWTIKAG CNUIAG, Ol EUTTOPIKEG QTTAITACEIS £XOUV

opadoTroinBei BACEl TWV XAPOKTNPICTIKWY TTICTWTIKOU KIVOUVOU Kal ToU XPOVou UTTEPNUEPIAC.
MOoTWTIKA £MICEAAN XPNMOATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO

2€ KABe TTePiodo avapopdg, N eTaipeia e€ETACEI KATA TTOGOV XPNHATOOIKOVOUIKA MECT ATTOTIMWHEV
OTO ATTOORECHUEVO KOOTOG Kal XPEOYPAPA ATTOTIMWHEVA OTNV €UAoyN agia PETw AOITTWV CUVOAIKWV
€000WV €ival TOTWTIKA €mMOoQAAf. ‘Eva XpnuUATOOIKOVOUIKO HECO Eival «TTICTWTIKA ETTICPAAEGY
otav éva 1 TEPICOOTEPA YEYOVOTA TTOU €XOUV €MICAMIO ETTIOPACN OTIC EKTIMWMUEVEG MEAAOVTIKEG

TAPEIAKESG POEG TOU XPNHUATOOIKOVOUIKOU JETOU £X0UV GUPEI.
Mapouciaon Tng emIoPaAsiag

MpoPAéwelg CNUILV YIG XPENUATOOIKOVOUIKG MECO  ATTOTIMWHEVA OTO OTTOORECUEVO KOGTOG

agaipouvTal atrd To UTTOAOITTO TNG aiag TwV TTEPIOUCIAKWY OTOIXEIWV.

Znuieg  amd  e€MOQAAEIEG  TTOU  OXETICOVTOI  PE  EUTTOPIKEG KAl AOITTEG  ATTAITAOEIG,
OUpTTEPINOUPBAVOUEVWY  TwV  OUPBOAdiwyv,  Trapoucidfovtal  SIOKPITA  OTnv  KATAoTOOoN

QTTOTEAEOPATWY Kal OTA AOITTG GUVOAIKG £€0000.

Znuieg amd  emo@AAsieg o€ AOITTA  XPNUOTOOIKOVOMPIKG — péoa  TTapoucidfovTal  oTa
«XPNHOTOOIKOVOUIKA KOGTN» Kal OXI SIOKPITA OTNV KATAOTACN OTTOTEAETUATWY Kal AOITTWV £06OWV

yia AGyoug oucIaoTIKOTATAG.
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ETidpaon Tou véou pOVTEAOU ETTICQAAEING

MNa Ttreplouciakd aToixeia pe Baon 1o Hoviého emo@dAciac Tou AMNXA 9, o1 {nuieg Adyw

ETMOPAAEING AVAUEVETAI VA YiVOUV TTEPICTOTEPO EUMETARANTEG.

H etaipeia Bewpei To HovTEAO Kal KATTOIEG ATTO TIG UTTOBECEIC TTOU XPNOIKOTTOINBNKay Katd Tov
UTTOAOYIOUO QUTWYV TWV AVAPEVOUEVWY TTIOTWTIKWY (NMIWV WG KEVTPIKEG TTNYEC aBeBaidTnTOg
EKTiMNONG.

H e@apuoyn Tou AMNXA 9 dev €ixe ouoiwdn eTTidpact yia TNV eTalpEia.

3. Baoikég AoyIOTIKEG TTONITIKEG

3.1 Asgitoupyikoi Topeig

‘Evag AIToupyIKOG ToUEAG €ival €va CUCTATIKO PHEPOG MIOG OIKOVOUIKAG OVTOTNTAG:

a) TTou avaAauBavel eMXEIPNUATIKEG OPAaTNEIOTNTEG aTTO TIC OTToiEC dUvATAl va ATToKTd £00da Kal
va avahapBaver ££00a (CUPTTEPIAGUPBAVOUEVWY TWV €000WV Kal £§60wWYV TTOU aPopoUv GUVOAAQYEC

ME GAAa cuoTaTIKG PEPN TNG idIAC OIKOVOUIKNG OVTOTNTAG)

) Tou omroiou Ta atroteAéouaTa eEeTACOVTAl TAKTIKA OTTO TOV ETMIKEQAAAS ARWNG ETTIXEIPNHATIKWV
ATTOQPACEWY TNG OVTOTNTAG VIO OKOTTOUG ARWNG ATTOPACEWY OXETIKA E TNV KATAVOMN TTOPWV OTOV

TOMEQ KAl TNV EKTIUNON TNG ATTOBOCEWG TOU
Y) YIO TO OTT0i0 SIOTIBEVTAI XWPIOTEG XPNUATOOIKOVOUIKEG TTANPOYOPIEG.

O Aeimoupyikdg Topéag TNG ETAIPiag gival ol UTTNPETieg ao@ANOTIKOU diapecolafnTh.

3.2 ZuvaAAayég o€ EEvo VOpIoHA
O1 ocuvaMhayéc TTou  dlevepyouvtal o€ &éva  vopioparta uetatpémovial o€ Eupw e TN
ouvaAAaypaTikn 1coTiia fixing Tou AgAtiou Tipwy TG E.K.T., 6TTwg 10xUEl KATd TNV NUEPOPNVIa TNG
ouvaAldayng. Katd tnv nuepopnvia avagopds twv Oikovouikwy KataoTdoewy, T4 VOUICHATIKA
TTEPIOUCIOKG OTOIXEIA €VEPYNTIKOU, TTOU gival EKPPACHEVA O EEva VOMIOUATA, UETATPETTOVTAI OE
Eupw pe Tn ouvaAAayuartikr 100TIia TTou 10XUEl KAtd TNV nuepopnvia autr. O ouvaAAayHOTIKES

SIaPOPEC TTOU TTPOKUTITOUV ATTO TN YETATPOTTH KATAXWPEOUVTAI GTO AOYapIao O ATTOTEAECUATWV.

3.3 Evowpara Tdyia TeEPIOUCIOKA OTOIXEIO

Ta mayia TTEPIOUTIaKA OTOIXEIa aTTEIKOVICOVTAl OTIG OIKOVOMIKEG KOATAOTAOCEIG OTIG Aieg KTHOEWS

TOUG MEIWMEVEG KATA TIG CUCCWPEUHEVEG ATTOORETEIG.
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O1 datrdveg 1Tou dlevepyouvTal yia TNV AvTIKATACTOON ONUAVTIKWY CUCTATIKWY OTOIXEIWY Twv
TTayiwv Ke@aAalotrolouvTal. O1 UTTOAOITTEG UETAYEVECTEPEC DATTAVEG, TTOU OlEVEPYOUVTAl O OXEQN
ME TTAYIO TTEPIOUTIOKA oTOoIXEia, KeQaAaloTroloUvTal HOvo OTav aufdvouv Ta PMEAAOVTIKA OIKOVOUIKA
OQEAN, TTOU avapEéVETal va TTPOKUWOUV aTTO TNV eKPETAAAEUTN TWV £TTNPEAOPEVWY aTOIXEIWY. OAEC
ol AAAeg datrdveg ouvTrpnong, €moIOPOwWaANG KATT. Twv Trayiwv Kataxwpouvtal oTo Aoyapiacuod

QATTOTEAETUATWY WG £€000, KATA TO XPOVO TNG TTPAYHATOTTOINGCTG TOUG.

O1 amrooBéocig empBapuvouv Tov Aoyaplacpd atroteAeopdtwy, pe Bdaon 1n otabepry péBodo
amoéopeong, KaB OAn 1n dldpkeld TNG WEPEAIUNG (WAG Twv TTAYIWY TTEPIOUCIOKWY OToIXEiwv. H

EKTIHWMEVN DIdpKeIa TNG WPEANIUNG CWNG, KATA KaTnyopia TTayiwv, £XEl we £EAG:

EykaTtaoTdoeig o€ akivnta TpiTwy Me Bdon Ta €1n picBwong
KTipia kai Texvika €pya 33 €1
MeTagopikd péoa 7 €N
‘ETTiTTAQ 10 é1n
H/Y & AoyIoUIKA TTpoypAuMaTO 5 €1n
E€omTAIGNOG TNAETTIKOIVWVIWY 10 €1n
Noitrég E€ommAiopog 10 €1n

3.4 Aula TTEPIOUCIAKA OTOIXEIO

Ta duAa TTEpIOUCIAKA oToIXEia TNG ETaIpeiag gival AoyIoUIKA TTpoypAuPaTa.

Ta AoyIoHIKG TTpoypdupaTa TTEpIAaUBavouy To KOOTOG ayopds AOYIGHIKOU, UAIKA, UTTNPECIiEC KaBWG
Kal KGBe datrdvn TTou £Xel TTpayUaToTToinNdei Katd Tnv avamTugn AoyiouIKoU TTPOKEIMEVOU auTd va
1e0ei 0 kKaBeoTwg Acitoupyiag. O1 datrdveg TTou evioXUOUV N €TTEKTEIVOUV TNV ATTOdOON TWV
TIPOYPOMMATWY  AOYICHIKOU TTéPa OTTO TIG APXIKEG TTPOdIAYPAPEC TOUG, avayvwpilovTal wg
KEQAAQIOUXIKN dATTAVN TTOU TTPOCTIOETAI GTO APXIKO KOGTOG ToUu AoyIoMIKOU. To KOOTOG ayopdc Kai
avamTuéng AoyiouikoU TTou  avayvwpiletal w¢  AuAo  TTEpIoUCIak® OToIXEio  aTToCREveETal

XPNOILOTTOIWVTAG Tn oTaBepr HEB0dO KaTd Tn dIGpKeIa TG WPENUNG (wng Tou (5 €Tn).

3.5 Amropgiwon agiag un XPNHUOTOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWV

Ta TTepIOUCIOKG OTOIXEIO TTOU £XOUV ATTEPIOPIOTN WPEAIUN Cwn Kal &ev aTTOOREVOVTAl UTTOKEIVTAI O€

€Aeyx0 atropEiwong TNG agiag Toug ag KABE nNuUEPOUNVia KATAPTIONG OIKOVOUIKWY KATOOTACEWV.

Ta ammooBevoueva TTEPIOUCIAKA OTOIXEIO UTTOKEIVTAI KAl OE EAEYX0 OTTOMEIWONG TNG agiag Toug, oTav

uTTdpxouv evOEeielg OTI oI AoyIoTIKA agia Toug dev Ba avakTnBei.

H avakTtioiun aia ivar n peyaAutepn adia petacu evAoyng agiag Pelwuévng JE TO ATTAITOUUEVO VIO

TNV TTWANGCN KOOTOG Kal agiag Xprnoewg.
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MNa TNV ekTignon Twv {NUILY ATTOUEIWONG TA TTEPIOUCIOKA OTOIXEID EVTACCOVTAI OTIC UIKPOTEPES
ouvaTég povadeg dnuioupyiag Taplakwy powv. O1 {NUIES aTTouEiwong KaTaxwpouvTal we £€oda oT’

atroTeAéopaTa OTAV TTPOKUTITOUV.

3.6 Bpaxutmrpd0eoueg araITAOEIG
O1 atraithoeig NG ETaipeiag cival BpaxutrpdBecou XapaKTAPA KAl CUVETTWG OEV UTTAPXEI avAYKN
yla  TTPpoeOPANCy Toug OTnv  Trapouca aia. [poBAewn vyia  eMO@AAEic  amaITHOEIg
TIPAYHMATOTIOIEITAI OTAV UTTAPXEI QVTIKEIMEVIKT atrédeiEn o1 n Etaipeia dev eival oe Béon va
€1I0TTPpAgel OAa Ta TTOGA TTOoU o@eidovTal e BAaN TOug CUPBATIKOUS 6poug. To TTood TNG TTPORAEWNS

Kataxwpeital wg £€0d0 oTa atroteAéopara TG XPHOoNG.

3.7 Tapiakd di1a8éoipa Kal Ic0dUvapa

Ta dilaBéoipa TTepIAapBavouy Ta PeTpNTd OTO TapEio NG ETaipeiag kabBwg kal Ta 100dUvaua Twv
TaPEIOKWY Ol0Becipwy, OTTWG €ival oI KATOBEOEIG repos, Ol KOTABEoEIC OWewS Kal TTPOBeCiag
Bpaxeiag didpkeIag o€ upw KAl O€ CEVO VOUIOUA PEUCTOTTOINCING OE YVWOTO TTO0O KAl CUVETTWG

dlaTpéxouv apeAnTéo Kivouvo PETAPBOARG TNG agiag Toug.

O1 kataBéoeig TTpoBecpiag atroTiouvTal oTnv eUAoyn agia TTou gival n apyIKn €TEVOUC OUV TOUG
OeDOUAEUPEVOUG TOKOUG, OTTOAAQYUEVOUG aTTO QOpPOoAoYia, KATA TNV nueEpoUnvia avagopds Twv

Oikovopikwy KataoTtdoewv.

Katd tnv nuepounvia ouvraéng tTwv Oikovoulikwy KataoTdoewy, Ta VOUIOUATIKA TTEPIOUCIAKA
OTOIXEIO TTOU €ival EKPPACPEVA OE Eéva VOPIOUATA, aTToTIgouvTal o€ Eupw pe TN cuvaAAayuaTikn
iooTipia  (fixing Tou AeAtiou Tiywv Tng E.K.T.) Tou 1oxUel katd Tnv nuepounvia autr. Ol
OUVAAAQYMATIKEG OIAPOPEG TTOU TTPOKUTITOUV OTTO T WETATPOTT KATAXWPEOUVTAl OTO AOyaplaouo

ATTOTEAECUATWV.

3.8 MeToxIk6 Ke@dAaio

O1 kovég petoxég Tagivououvtal ota idla ke@dAaia. Apeoa £600a yia TNV €KOOON HETOXWV

ed@avifovTal o€ Peiwon Twv 1I0iwV KEQOAQiwV.
H au&non Tou PeToXIKOU KE@OAQiou pe KOTABOAR PeTPNTWYV TTEPIAGUBAvEI KABe diagopd uTTép TO
dpTio Katé TNV apxIKf €KdOON TOU WPETOXIKOU Ke@aAaiou. To Tiunua TTou KaTtaBAnBnke mTAéov TnG

ovopaoTIKAG agiag avd peToxn Kataxwpeital oto Aoyapiaopd «Ke@dAaio uttép 10 dpTio» oTa idia

KepaAaia.
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3.9 Mgepiopara

Ta TTANpwTEA PEpIioUATA ATTEIKOVICOVTAlI AV UTTOXPEWOTN META TNV €YKpPIon Toug attd Thv lMevikn

ZUvEAEUON TWV PETOXWV HE BAaN TIG BIATAEEIC TNG I0XUOUCOG VOUOBETIOG Kal TOU KATAOTATIKOU.

3.10 MpoBAéysig
O1 mpoBAéweic kataxwpoUvTtal 6tav n ETaipeia €xel VOMIKA | TEKUAIPOPEVN UTTOXPEWON WG
atroTéAeaua TTapeABOVTWY yeyovoTwy Kai gival mlavov o1 Ba atraitnBei ekpory TTOpwvY yia TNV

TOKTOTIOINGON TNG UTTOXPEWONG.

3.11 MicBwosig

a) AsiToupyikég HIoBwoelg

MicBwaoelg OTIG OTToieG, onUAVTIKO TUAMA TwV KIVOUVWY Kal Twv avtapolBwy Tng 1810KTNaiag
olatnpouvtal amd Toug €eKMICOWTEG (IDIOKTATEG) TACIVOUOUVTAI WG  AEITOUPYIKES UIOBWOEIC.
MANPWHES GUPPWVA HE TIG AEITOUPYIKEG MICOWOEIG KaTaxwpoUvTal wg £€§oda ue Bdon Tnv oTabepn

MEBOSO KaTd TNV didpKela TNG MicBwaong.

B) XpnuaTtodoTikég HIoBwaoEIg
Aev uTT@pyoUV PICOWOEIG TTOU va TTANPOUV Ta €VVOIOAOYIKA XAPOKTNPIOTIKA TNG XPNHUATOSOTIKNAG

MioBwong.

3.12 Napoxég OTO TTPOCWTTIKO
(a) BpaxutrpéBeoueg rapoxég

O1 BpaxutrpOBecuESG TTAPOXEG TTPOG TO TTPOCWTTIKO OE XPAMA Kal ot €id0og, KaTtaxwpouvtal wg

£€000 OTav KabioTavTal OOUAEUHEVEC.
(B) Mapoxég petd TV £€§050 ATTO TNV UTTNPETIA

Aev UTTAPYXOUV UTTOXPEWOEIC TTOU ATTOPPEOUV ATTO TTPOYPAUMATA KABOPIoHEVWY TTAPOXWY OTO
TPOCWTTIKO. a Tov UTToAoYICHO TNG TTPORAEWNG yia atrolnuiwcn TTPocwWTTIKOU Adyw £€600u aTTd
TNV UTTNPEdia yia auvtagioddtnan, Adyw Tou WIKpoU apiBuol Tou atmacXOAOUPEVOU TTPOCWTTIKOU,
Oev KpiBnke amrapaitnto a1d TNV ETaipeia va yivel avaloyioTikr) HEAETN dAAG 0 uTToAOYIONOG TG
éyive pe Bdon T diatdéels Tou dpBpou 42¢ Tou N.2190/1920 kaBwg kKai TIG dlatagelg Tou N.
2112/1920 61TWw¢ 10¥KU0UV CHEPQ.

3.13 Aaveiopoég

Ta ddveia KaTaxwpouvTal apxIka aTnyv €UAoyn agia Toug pelwpéva Pe Ta Tuxov aueca k6oTn yia TNV
TIPAYHMATOTTOINGN TNG ouvaAAayns. MeTayevéoTepa aTTOTIHWVTAI OTO AVATTOGRECTO KOOTOG HE TNV

XPAON TOU TTPAYHATIKOU ETTITOKIOU.
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3.14 ®6pog e100dpaTog — AvaBaAAdpevog @opog E1I008AUATOG
H emBdpuvon Tng xpnong pe @Opoug €I000ANATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl
TOUG avapaAAdpevoug @opoug, dnAadr Toug @OPOUG TTOU TTPOKUTITOUV aTTd TIG TTPOCWPIVEG
Ola@opég HETAEU TNG AOYIOTIKNAG aiag Kal TNG OPOAOYIKNG BACNG TWV TTEPIOUCIAKWY OTOIXEIWV Kal
uttoxpewoewv. O @Opog €I00dNPATOG KaTaxwpeital otnv Katdotaon ATTOTEAEOUATWY Kal AOITTWV
ZUVOANKWY Ecddwv ekTOG TOU @OpoU eKkeivou TTOU a@OpPd CUVOAAQYEG TTOU KaTaxwpenrRénkav
ameuBeiag ota 1010 Ke@dAaia, o oTToiog oTnv TTEPITITWAON AUTH KaTaxwpeital ameudbeiag ota 1di1a
KepdAaia. O 1péxwv Kal avaBaAAduevog @opog eicodnuaTog uttoAoyifovral BACEI TwV OXETIKWV
KOVOUAIWV TWV OIKOVOMIKWY KOTACTACEWY CUPQWVA PE TOUG QOPOAOYIKOUG VOUOUG TTOU 1I0XUOUV
otnv EAAGSa. O Tpéxwv @Opog €1000AuaTog agopd, eOpo €T Twv QopoAoynTéwv KEPOWYV TNG
Etaipeiag, O6TTw¢ avapopewbnkav cUp@wva MPeE TIG ATTAITACEIC TOU (POpPoAoyikoU vouou, Kal
uttohoyioTnke Me PBdon Tov 1oxUovia @opoAoyikd ouvteheoT. Or  avaBaAAduevol  @opol
€1000MNUATOG, AQOPOUV TTEPITITWOEIG TTPOCWPIVWY dIAPOPWwY HETAEU POPOAOYIKAG avayvwpiong
oToixeiwv EvepynmikoU kai MaBnmikoU Kal avayvwpiorng Toug yia OKOTToUg oUvTagng Twv
Oikovopikwy Kataotdoewv Kal uttohoyifovtal Je XPAOoN Twv QOPOAOYIKWY CUVTEAEGTWYV TTou Ba
IOXUOUV KOTA TIG XPHOEIG TTOU AVOMEVETAl VO avakTnBouv Ta oToixeia Tou EvepynTikou kai va

TAKTOTTOINBOUV Ol UTTOXPEWOEIG.

H avaBaAAépevn @opoloyia utroloyiletal xpnoipotroiwvtag Tn péBodo uttoxpewoewg (liability
method) oe OAeg TIG TTPOCWPIVEG POPOAOYIKEG BIOPOPES, KATA TNV NUEPOMNVIA TOU 1I00AOYICHOU,
METOEU TNG @opoloyikAg Bdong Kal TG AOYIOTIKAG agiag Twv TTEPIOUCIAKWY OTOIXEIWV Kal

UTTOXPEWOTEWV.

O1  avapevOoueveg @QOPOAOYIKEG  ETTITITWOEIGC ATTO  TIG TIPOOWPIVEG  QPOPOAOYIKEG  BIAPOPEG
TpocdlopifovTal Kal eu@avifovTal €iTe WG JEANOVTIKEG (aVABAAAOUEVES) POPOAOYIKEG UTTOXPEWOTEIG,

€iTe WG avaBaAAOueveS POPOAOYIKEG ATTAITHTEIG.

O1 avaBaAAdueveg QOPOAOYIKEG ATTAITACEIG avayvwpiovTal yia OAEG TIG EKTTECTEEG TTPOCWPIVES
OlaQOoPES Kal TIG axpnOIMOTToiNTEG POPOAOYIKEG CnUIEG, KATA TNV €KTOON TTou gival TBavé o1 Ba
UTTApEel ETTAPKEG PEANOVTIKO @OpoAoynTéo €100dNUG EvavTl TOU OTTOIOU Ol QXPNOIUOTTOINTES
QOPOAOYIKEG CnUIEG Kal Ol TTIOTWTIKOI @Opol  PTTopei  va  xpnolgotoinBouv. H agia Twv
avaBaAAOuEVWY QOPOAOYIKWYV ATTAITACEWV EAEYXETAI O€ KABE nUEPOMNVIa KATAPTIONG OIKOVOUIKWV
KATAOTACEWV KOl JEIWVETAI KATA TNV EKTACN TTOU OEV AVOUEVETAI VO UTTAPEEI ETTAPKES POPOAOYNTED

€1000Nua TTou Ba KaAUWel TNV avaBaAAduevn GOPOAOYIKN aTTaiTnon.

H Etaipeia cupyneilel TIC avaBaAAOUeEVEG QOPOAOYIKEG OTTAITACEIS KAl TIGC avaBaAAOuEVES

POPOAOYIKEG UTTOXPEWOEIC AV Kal Hévo av:
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o H Etaipeia éxel éva vOuIpga eKTEAEOTO OIKAIWPA VO CUPYNQIOEI TPEXOUTEG (POPOAOYIKEG

ATTAITACEIG EVAVTI TPEXOUCWYV POPOAOYIKWYV UTTOXPEWTEWY KAl
e O1 avaBaAAopeveg  @OPOAOYIKEG aTTAITAOEIG KAl O avaBaANOuEvEG  POPOAOYIKEG

UTTOXPEWOEIG aPOopOoUV Ot QPOpo elIc0dANaTOG TTou eMIR&GANOVTAl ATTd TNV idlIa POPOAOYIKNA

apxn eiTe:

» oTnv idia @opoAoynTEéd OIKOVOIKY) Jovada, €iTe

» 0¢ OIOQOPETIKEG (POPOAOYNTEEG OIKOVOMIKEG HOVADEG, Ol OTToieg TTPOTIBevTal va
oupynoeioouv TIG TPEXOUOEG @QOPOAOYNTEEG UTTOXPEWOEIS Kal OTTAITACEIS 1 va
EIOTTPAEoUV TIG OTTAITACEIS KOl VO TAKTOTTOIROOUV / €LOQPAACOUV TIG UTTOXPEWOEIG
OUYXPOVWG, 0€ KABE PEANOVTIKN TTEPIOBO OTNV OTTOIa ONUAVTIKA TTOOA avaBaAASPEVWY

(POPOAOYIKWYV UTTOXPEWOEWY 1 ATTAITACEWY AVOPEVOVTAl VA TOKTOTToInBouv 1 va

avakTnBouv.

3.15 Avayvwpion €068wv Kal §60wv

‘Ecoda
H avayvwpion Twyv €000wv YiveTal wg €ENG:

(a) Mapoxn utrnpeciwyv (apoiIBég kal Tpoundsieg): O1 auoIféC Kal TTpounBeieg avayvwpilovTail
TNV NUEPOUNVIA TTOU TTAPEXOVTAI Ol UTTNPECIEG.

(B) Ecoda amd tékoug: Avayvwpilovtal oTo Aoyapiacud ammoteAeopdtwy oe dedouAeupévn Bdon
yia OAQ Ta TOKOQOPA PECA, XPNOIUOTIOIWVTAG TN HEBODO TOU TTPAYHATIKOU ETTITOKIOU.

(y) Mepiopara: Avayvwpifovtal ws £0000 TNV NUEPOMUNVIA ATTOKOTTIAG TOUG.

Ta atroteAéopata ammd ayopatTwAnCieg Xpeoypdgwy avayvwpeifovTal Kal KATaxwpouvtal oTo
Aoyaplaopo atmoTeAeopdTwy Kal TTepIAauBAavouv k€PN A nuieg attd ayopatmwAnaieg xpeoypdpwy
(METOXEG, opOAoya, apolfaia ke@dAaia, amroteAéguaTta omrd TAPAYywYa XPNMOTOOIKOVOUIKA
TPOIOVTA K.ATT.) KOBWGS Kal Ta ATTOTEAECUATA ATTO TNV ATTOTINNGN XPEOYPAQWY OTO TEAOG KABE

TTEPIGOOU OTNV OTToIO avapEPOVTAI Ol OIKOVOUIKES KaTaoTAoEIG TG ETalpeiag.

E&oba

O1 damdveg kaTaxwpoUuvTal PE TNV TTPAYUATOTTOINCH TOug Kal Olakpivovtal o€ OATTaveg TTou
aQopouv:

0) TO KOOTOG UTTNPECIWYV (ANOIBEG KOl ££00a TTPOCWTTIKOU, AUOIBEG TPITWY, GUVOPOUES KATT.)

B) ™ d10IkNTIKA AgiToupyia TnG ETaipeiag (apoifég kKal £€60da TTPOOWTTIKOU, AMOIBEG TPITWY,

TTAPOXEG TPITWV, TNAETTIKOIVWVIEG, KATT.)

y) TOo K60TOG S1a0c0ng TNG ETaipeiag (TTpoBOAN K.ATT.)
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3.16 Zuvdedepéva pépn

2Komog Tou AAN. 24 cival va €Eao@alioel OTI Ol OIKOVOMIKEG KATOOTAOEIS MIAG OIKOVOMIKNAG
OVTOTNTAG EUTTEPIEXOUV TIG YVWOTOTIOINCEIS TTOU ATTAITOUVTAI TTPOKEINEVOU VA ETTIOTHOOUV TNV
TIPOCOXN OTO evOEXOPEVO OTI N OIKOVOUIKA B¢éon kal To KEPDOG 1 n ¢nuia Tng duvavTtal va £Xouv
eTTNPEeacTel atTd TNV UTTOPEN OUVOEUEVWY PEPWY Kal aTTd TIC ouvalAayég Kal Ta aveEOQAnTa

uTTOAOITTA, CUNTTEPIAGUBAVONEVWY OETUEUTEWY, TTOU APOPOUV QUTA Ta CUVOEUEVD HEPN.

4. Alaxeipion XpnHATOOIKOVOMIKOU KIVEUVOU

O1 dpaocTnEIOTNTEG TNG E€TAIPEIAg TNV €kBETOUV O BIAPOPOUG XPNMOTOOIKOVOUIKOUG KIVOUVOUG:
MOTWTIKG KivOuvo, KivOuvo ayopdg, KivOuvo peuoTOTNTAG Kal AEITOUpPYIKO Kivouvo. H yeviki
TTOAITIKA dlaxeipiong KivoUuvou Tng eTaipeiag eoTidleTal aTnv aBefaiOTNTA TWV XPNHATOOIKOVOUIKWY
Qyopwy Kal OTTOOKOTIEl OTO  va  eAayloToTrolei  TmBavEéG  apvnTIKEG  ETMTITWOEIS  OTN

XPNMOATOOIKOVOWIKI] ETTIOOCT, XPNUOTOOIKOVOUIKA KATAOTACH KAl TV TAPIAKEA por ThG ETAIPEIOG.

4.1 MOoTWTIKOG Kiviuvog

H ETaipeia exTiBetal oe mMOTWTIKG KivOuvo, TToU €ival o Kivduvog To avTioUPBaAAdpevo Pépog va
aduvatei va eCopAnoel TTAApwWG Ta TTOod TTou o@eidel 6Tav auTd TTpokUTITOUV. [poBAEWEIg
atropeiwong avayvwpifovral yia {nuieg TTou €xouv TTpayuaToTroinBei katd Tnv nueponvia Tou

ICOAOYICOU.

4.2 Kivduvog ayopdg

H etaipeia &¢ ekTiBeTal o€ Kivduvo ayopdc.

ZuvaAAaypaTikég Kivouvog

H eTaipia dev ekTiBeTal 0 GUVOAAQYPOTIKO KivOuvo.

Kivduvog emriTokiou

H eTaipia dev ekTiBeTan o€ KivOuvo €TTITOKIOU KABWG O€ £X€El TPATTECIKO DAVEICUO.

4.3 Kivduvog peuoToTNTAG

O «kivduvog peuoTdTNTOG OXETICETAI ME TR OUvVATOTNTA TNG ETAIPEIAG VA  EKTTANPWOEL  TIG
XPNUATOOIKOVOUIKEG TNG UTTOXPEWOEIG, OTaV auTéG yivouv ammaimnTéG. H TrapakoAouBnon Ttou
KIVOUVOU PeuoTOTNTOG ETTIKEVTPWVETAI OTR JIAXEIPION TOU XPOVIKOU CUCXETIONOU TWV TOMIOKWY
POWV Kal TNV €EaOQANION ETTAPKWY TAMIOKWY OIAOECipWyY yia TNV KAAUWN Twv TPEXOUCWV
ouvaAaywv. Ze TakTd Xpoviké SlooTAUATa Kal KUpiwg o€ TePIddoUG OIKOVOUIKAG Kpiong yivetal

METPNON TOU BEIKTN YEVIKAG PEUCTOTNTAG KABWG KAl AAAWVY OXETIKWV OEIKTWV.
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4.4 Asitoupylikog Kivouvog

O AeitoupyIkog Kivouvog gival o Kivduvog TTou oxeTiCeTal e TNV TBavoTNTa va TTPOKANBEI dueoa N
éupeca ¢nuia ammd éva eUpog TTAPAYOVTWY TTOU OXETICOVTAl WE TIGC €OWTEPIKEG OIADIKATIEG TNG
Etaipgiag, Ta TTANPOQOPIAKA CUCTAPOTA Kal TIG UTTOOOMEG TNG OAAG Kal ammd  €EwTEPIKOUG
TTapdyovTeg O6TTwg ol did@opol TTapoxol, To BEOUIKG TTAQICIO KAl TO YEVIKWG ATTOOEKTA TTPOTUTTA

€TTEVOUTIKAG SIAXEIPIOTIKAG CUUTTEPIPOPAG.

O oT16xog 1ng Etaipeiag civar va diaxeipietal Tov Asiroupyikd Kivduvo e TETOIO TPOTTO WOTE va
TepIOPIoOOUV ol MOavEG {nUIEG TNG GAKNG TNG Kal va eTTITEUXOoUV oI aTOXOI TToU £X0uUV TEBEI yia
TOUG METOXOUG TnG. Tn OuvoAIK €uBlvn yia Tnv avdamTuén Kal €@appoyl Twv aTTapaitnTwy
oladikaolwy yia Tnv odaAl diefaywy Twv dpacTnploTATwy TnG ETaipeiag éxel 10 AloiknTikd

ZupuBouAio Tn¢ ETaipeiac.

4.5 XpnuATOOIKOVOUIKA HECO
i. EUAoyn adia XpnUATOOIKOVOUIKWYV HECWV

To AMNXA 13 «Empuétpnon euAoyng agiag» Trepiypd@el TNV €UAoyn agia wg tnv TiYR TTou Ba
AGuBave KATTOI0G yIa TNV TTWANCT €VOG TTEPIOUCIAKOU OTOIXEIOU ) TTou Ba KaTéBaAe KATTOIOC yia Th
MeTaRiBacn WIag UTTOXPEWONG OE HIa KAVOVIKI) GUVOAAQYA METAEU CUPHETEXOVTWY OTNV ayopd KaTd

TNV NUEPOUNVIA ETTIMETPNONG.

H empuétpnon g €UAoyng agiag a@opd £va CUYKEKPIPEVO TTEPIOUCIOKS GTOIXEIO A HIa UTTOXPEWOT.
Q¢ ek TOUTOU, KATA TNV €MMETPNON TNG €UAoyng aiag, n etaipeia AauBdver umoywn Ta
XOPOKTNPIOTIKA TOU TTEPIOUCIAKOU OTOIXEIOU ] TNG UTTOXPEWONG €AV Ol CUMMETEXOVTEG OTNV ayopd

Ba AduBavav uttéwn Ta v AOyw XOPAKTNEIOTIKA KATA TNV TIMOAGYNON TOU TTEPIOUCIAKOU OTOIXEIOU

Il TNG UTTOXPEWONG KATA TNV NUEPOMNVia emPETPNONG.
ii. lepapxnon €0Aoyng agiag

MNa Tnv alénon TG CUVETTEIAG KAl TNG OUYKPICIUOTNTAG OTIC ETMIUETPNOEIC €UAOYNG aciag Kal TIG
ouvageig yvwortoTtroifoelg, 1o ANXA 13 kaBopilel 1epapyia e0Aoyng agiag TTou KATNYOPIOTTOIEl O€
Tpia €TTITTEdA TIG EI0POEG OTIG TEXVIKEG ATTOTIUNONG TTOU XPNOIYOTIOIOUVTAI YId TNV ETMIPETPNON TNG

evAoyng agiag.

Etmriredo 1: O1 €iopoég 1°U emtrédou €ival Ol ETTIONUEG XPENUATIOTNPIOKEG TIUEG  (XWPIG
TIPOCAPUOYH) OTIG AYOPES VIO TTAVOUOIOTUTTA TTEPIOUCIAKA OTOIXEIO j UTTOXPEWOEIG OTIG OTTOIEG EXEI
TpocBacn n ovidTNTA KAT& TNV nuUEPoMnvia empérpnong. Mia €mmionun XpnUaTIoTNPIOKY TIMA O€
evepyd ayopd Trapéxel TIG TTAéov agIOTToTeG aTTodEielg TNG eUAoyng agiag Kal XpnoldoTTolEiTal

XWPIG TTPOCApPOYA yIa TNV ETTIMETENCN TNG €UAOYNG a&iag OTToTE UTTAPXEI DIABEDIUN.
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H etaipeia atmomiyd TmI¢ peTOXEG MeE BAon TIG ETONUES XPNMATIOTNPIOKES TIMEG TTOU
dlampayuaredovral gTo XpnuaTtioTApio ABnvwy, evw yia Ta KPATIKA odoAoya XPNOIUOTIOIEITAl N

mnyn Bloomberg (Bloomberg Generic Prices) kai cuykpiveTal he TIG TIWEG HAAT.

Etritredo 2: O1 €10p0o€g 2°V emITTEOOU Eival EI0POEG TTEPAV TWV ETTIONHWY XPNMATIOTNPIAKWY TIHWV
TToU TTEPIAaUBAvovTal GTO 10 ETTITTEDO OI OTTOIEG €ival TTAPATNPNTIPES VIO TO TTEPIOUTIAKO OTOIXEIO N
TNV UTToXpEwon eiTe aueca cite €uueca. EAv 1o TTepIOUCIakKO OTOIXEIO A N UTTOXPEWAN OIABETE
TTpokaBopiopévn (CUPBaTIKR) SIGPKEIQ, PIO EI0PO0N 20U ETTITTEDOU TTPETTEI VA gival TTAPATNPACIUN Vi

OUCIOOTIKA TNV TTAN PN dIAPKEIa CWHG TOU TTEPIOUCIAKOU OTOIXEIOU i TNG UTTOXPEWONG.

H etaipgia atToTiyd TIG PETOXEG TTOU OeV gival €IONYUEVEG O OPYAVWUEVEG AYOpEG PE PAon Tnv
TEXVIKA TNG QvaPEVOUEVNG TTOPOUCOG 0giag, n OTroia XpNOIKOTIoIEl WG a@eTnpia éva oUvoAo
TOMEIOKWY POWV TTOU QVTITTPOCWTTEUEl TOV OTABUIoUEVO, Baael TIBavoTATWY, NECO 6PO0 OAWV TWV

TOAVWY HEANOVTIKWV TAUEIOKWY POWYV (AVOUEVOUEVES TAPEIOKES POEG).

Etritredo 3: O1 €10p0ég 3% emTTEDOU €ival PN TTOPATNPNOIKES EI0POES YIA TO TTEPIOUCIOKS OTOIXEIO
TNV uttoxpéwaon. Mn TTaparnpEACIPES EI0P0EG XPNOIYOTTOIOUVTAI VI TNV ETTIPETPNON TNG €UAOYNG
agiag oTov Babud TTou dev UTTAPXOUV DIOBECIYEG TTAPATNPNOIKESG EICPOES, YEYOVOS TTOU KAAUTITEI
KATAOTACEIG OTIG OTToiEG UTTApXEl eEAGxIoTn A dev uTTdpxel kKaBOAou dpacTnpIdTNTA OTAV ayopd yia
TO TTEPIOUCIAKO OTOIXEIO A TNV UTTOXPEWON KATA TNV nuepopnvia empérpnong. QoT000, 0 GTOX0G
NG EMPETPNONG TNG €UAOYNG atiag TTapapével o idIog, ATol Pia TIUA €6600U KaTd TNV NUEPOMNvia
ETTIPETPNONG OTTO TNV OTITIK EVOG CUMMPETEXOVTA OTN AYyOPA TTOU KATEXEI TO TTEPIOUCIAKO OTOIXEIO

oQeilel TNV uTTOXPEWON.

O mapakdTtw Tivakag Tapoucidlel Tn AoyioTiKA aia Kal TIG €UAoYEG agieg Twv XPNHUOTOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV KAl TWV XPNHOTOOIKOVOUIKWY UTTOXPEWGCEWV CUNTTEPIAANBAVOUEVWV TWV
EMMITTEDWYV TOUG OTNV Iepapyia eUAoyng aciag. Aev TepIAauBAavel TTANPOPOPIEG OXETIKA PE TNV €UAOYN
agia yia XpnMOTOOIKOVOUIKGA TTEPIOUCIOKA OTOIXEIA KAl XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU OEV
QTTOTINWVTAI OTNV €UAoyn agia, edv n AoyioTIKr aia €ival AoyIkr) TTPpooEyyion TNG eUAoyNng agiag.
O1 ePTTOPIKEG KAl AOITTEG ATTAITAOEIG, TA TAUIAKA S100£01Ua Kal 1I6000UVAUA KOBWGS Kal Ol EPTTOPIKEG
UTTOXPEWOEIG TTOU QTTOTIUOUVTAI OTO ATTOOPRECUEVO KOOTOG Oev  CUUTTEPIAAPPBAvovVTal OToV
TTAPAKATW TTivaKa IEpApXNOoNGS eVAoywv aglwv. H euAoyn agia Toug dev dlagEpel ouoIwWdWG aTo TV

avTioToixn AoyIoTIKA Toug agia kaBwg n TTAsiowneia éxel AN KATw TOoU PNVvoG.

5. 'Ecoda rapoxng utrnpeciwyv

O KUKAOG gpyaciwy Tng eTaipeiag agopd £éooda atmd TTPouRBeieg UTTNPECIWY dlauecoAdpBnong utréd

NV 1816TNTa ToUu ACPAAICTIKOU ZUpBouAou.
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6. 'ESoda kart’ €idog

11-31/12/2018

"E€oda
Koéotog  Si1oIKNTIKAG
uTTNPECIWV AgiToupyiag ZUvoAo

AuoIBEG Kal €600 TTPOCWTTIKOU
AuoIBEég Kal £€00a TPITWV
Mapoxég TpiTwv

dopol - TéA

Adpopa £6oda

AtrooBéoeig

MpoBAwelg

51.239,85

0,00 51.239,85

1.432,30 3.200,00 4.632,30
0,00 5431,62 5.431,62
0,00 2.332,66 2.332,66

0,00 536,43 536,43
0,00 222,00 222,00
2.740,92 0,00 2.740,92

2UvoAo £§60wV Kar' €idog

55.413,07 11.722,71 67.135,78

11-3112/2017

"E€oda
KéoTtog  BIOIKNTIKAG
UTTNPECIWV AgiToupyiag ZUvoAo

AuoIBEG Kal €600 TTPOCGWTTIKOU
AuoIBég kal é€0da TpiTwv
Mapoxég TpiTwv

dopol - TéA

Aldpopa £6oda

ArrooBéaeig

MpoBAweig

51.239,86

0,00 51.239,86

2.692,30 3.310,00 6.002,30
0,00 10.453,60 10.453,60
0,00 2.398,24 2.398,24

0,00 462,40 462,40
0,00 222,00 222,00
0,00 0,00 0,00

2UvoAo £§60wV Kar' €idog

53.932,16 16.846,24 70.778,40

7. AMAa £é006a - £§06a

11 - 11 -
31/12/2018 31/12/2017
‘Ecoda Tponyouuevv Xpriocewv 2.565,83 387,70
NoITTd €KTAKTO Kal avopyava €0oda 0,00 0,01
NoITTd £KTaKTO Kal avopyava £€oda 415,09 0,00
20VOAO GAAWYV £000WYV - 60wV 2.150,74 387,71
8. XpnMAaTOOIKOVOUIKO atToTéAEOHA (KOBAPH)
11 - 11 -

31/12/2018  31/12/2017

MoTwrikoi TéKOoI TPATTECUV 1,26
Aid@opa £€0da TpaTTECWV -174,50 -164,00
2UVOAO XPNHUATOOIKOVOUIKOU atToTEAEOHATOG (KaBapOo) -173,24 -163,87

9. ®o6pog e1003ApATOG

EUROTRUST

AEDAAIETIKOI EYMBOYAOL A

ZUuewva e 1o «apBpo 23: Tpotrotroinon Tou apBpou 58 Tou Kwdika Popoloyiag EicodrpaTogy

Tou N.4579/2018 pe TiTAO «YTTOXPEWOEIG AEPOPETAPOPEWY OXETIKA HPE T OpxeEia emBaTwyv -

Tpocapuoyrh Tng vopoBeoiag otnv Odnyia (EE) 2016/681 kal AAAEG DIATALEIG» AVTIKATAOTABNKE N
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EUROTRUST

AEDAAIETIKOL EYMBOYAOIL A

map. 1 Tou apBpou 58 Tou v. 4172/2013 (A’ 167). O1 véeg diatdagelg TTpoBAETTOUV OTI Ta KEPSN ATTO
ETTIXEIPNMOTIKN  dpacTnEIOTNTA @OopoAoyoUuvTal pe ouvieAeoT 29% yia Ta €100drpaTO  TOU
@opoloyikoUu €1oug 2018, 28% vyia Ta eilcodfuara Tou @opoloyikou étoug 2019, 27% yia Ta
eloodfuara Tou gopoAoyikou étoug 2020, 26% yia Ta el00dfRuaTa Tou QopoAoyikou étoug 2021 Kai

25% yia Ta elcodAuara Tou opoAoyikoU €Toug 2022 Kal ETTOPEVWV.

To ToGd TOU POPOU €I00OAUATOG TTOU KOTaXwPNONKe oTa amoteAéguaTta Twv Xphoewv 1/1-
31/12/2018 kan 1/1-31/12/2017, avoAUeTal WG EEAG:

11 - 11 -
31/12/2018 31/12/2017
A6 avaBaiAduevo popo €000 / (£€000) -6.216,53 3.887,51
A1rd avaBalAopevo @opo £é00d0 / (£€0d0 ) -6.216,53 3.887,51

O1 avaBaAAOpevVEG QOPOAOYIKES ATTAITHOEIG KAl UTTOXPEWOEIG CUPWN®IdovTal, OTav UTTAPXE! IoXU0V
VOUIKO JIKAiWKO VA CUPWN@PIOTOUV Ol TPEXOUCEG QPOPOAOYIKEG ATTAITACEIG EVAVTI TWV TPEXOUOWYV

QPOPOAOYIKWYV UTTOXPEWOEWY Kal 6tav ol avaBailduevol @opol e1I000AUaTOS agpopolv aTtnv idia
POPOAOYIKN apXHh.

O1 avaBaAAéueveg QOPOAOYIKEG ATTAITHOEIG VIO PETOPEPOUEVEG POPOAOYIKES CNnUIEC avayvwpilovTal
KATA TNV €KTACT) TTOU N TTPAYHOTOTTOINGN POPOAOYIKWY HEAANOVTIKWYV KEPOWV gival TTIBavA.

O @o6pog uttoAoyioTnke pe ouvteAeoT 29% via Tig xproelg Tou 2018 kai 2017. H cupgwvia Tou

POPOU £I00BMNUATOC JE T KEPDN TTPIV TO POPO £XEI WG EEAG:

171- 11-
31/12/2018  31/12/2017

Képdn / Znpiég Tpo popwv 16.769,25 -12.821,89
DOPOG UTTOAOYITUEVOG PE TOV POPOAOYIKS GUVIEAEDTH TNG ETAIPEIAG -4.863,08 3.718,35
Emidpaon atmd v aAAayr @OPOAOYIKWY CUVIEAEC TV -943,07 0,00
‘E€0da 1TouU OEV EKTTITTITOUV VIO QOPOAOYIKOUG GKOTTOUG -410,38 169,16
Dopol -6.216,53 3.887,51
Képdn / Znuiég HETA a1rd POPOUS 10.552,72 -8.934,38

10. Baoikd Kal atropeiwpéva KEPSN avd JeToxn

Ta Boaoik& képdn avd PETOXH, TA OTTOIa Kal TOUTICOVTOI PE TO OTTOMEIWHEVA, UTTOAoyifovTal WE
Olaipeon Tou KEPOOUG TTOU AVOAOYEI OTOUG PETOXOUG, HE TOV OTABUIOHEVO PHECO QPIBUO TWV KOIVWDV
METOXWV O0TNV BIAPKEIa TNG TTEPIGSOU.

11 - 11 -
31/12/2018 31/12/2017
KEpdn/Znuiég Trou avaAoyolv 0Toug PETOXOUG TG MNTPIKAG 10.552,72  -8.934,38
2100uIopPévog PHECOG apIBUGS YETOXWV 3.244 2.400
Baoikd Kol arropeiwpéva KEPSN avd METOXN 3,2530 -3,7227
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11. Evowparta mdyia

‘EmimrAa kai
Aoirég
e§ommAiouog
Atia KTiong
YmoéAoitro 1 lavouapiou 2017 1.110,00
MNpoobnkeg / (Meiwoeig) 0,00
YmoAoitro 31 Aekeuppiou 2017 1.110,00
Zuoowpeupéveg ATTooBéoeig
ATtrooBéacig TepI6dou 222,00
YmoAoitro 31 AekepfBpiou 2017 343,04
AvatréoBeorn ASia 31 AekepBpiouv 2017 766,96
Atia KTiong
YméAoitro 1 lavouapiou 2018 1.110,00
MpooBnkeg / (Melwoelg) 0,00
YmoéAoitro 31 Aekeuppiou 2018 1.110,00
Zuoowpeupéveg ATTooBéoelig
YméAoitro 1 lavouapiou 2018 343,04
ATtrooBéoeig TTEpIGOOU 222,00
YmréAoitro 31 Aekepppiou 2018 565,04
544,96

AvatréoBeorn Agia 31 Askepppiou 2018

12. AvaBaAAOpeveg @OPOAOYIKES ATTAITAOEIG

H kivnon Tou Aoyapiacuou £Xel we €ENG:

31/12/2018 31/12/2017
YTroAoITo apxng Xproewg 15.184,66 11.297,15
AvaBaAAopevog popog (£€0d0) / €000 TTEPIdOU -6.216,53 3.887,51
Y1mréAoiro TéAoug repiddou 8.968,13 15.184,66

EUROTRUST

AEDAAIETIKOL EYMBOYAOIL A

O1 avapBaAAOpeveG QOPOAOYIKEG ATTAITACEIG OTTWG TTPOKUTITOUV ATTO TIG OXETIKEG TTPOCWPIVEG

POPOAOYIKEG BIAPOPEG EXOUV WG EENG:

31/12/2018 31/12/2017
AvaBaAA\OpEVEG POPOMOYIKEG ATTAITAOEIG
dopoAoyikr ¢nuid 8.968,13 15.184,66
20VOAO (pOPOAOYIKAG atTaiTnoNg 8.968,13 15.184,66
YmréAonro avaBaAAopevou @opou 8.968,13 15.184,66

62



EUROTRUST

AEDAAIETIKOL EYMBOYAOIL A

O1 BpaxutrpdBeaueg Kal HAKPOTTPOBETUEG aVaBAAOUEVES POPOAOYIKEG QTTAITACEIS AVAAUOVTAI WG

£gNg:

31/12/2018 31/12/2017
BpaxutrpodBeoueg 8.968,13 0,00
MakpoTTpdBeC uES 0,00 15.184,66
ZUvolo avaBaAlopevou @opou 8.968,13 15.184,66

13. Tapiakd dia0éoipa Kail Icoduvapa

31/12/2018 31/12/2017

Tapeio 255,96 11,44
KataBéoeig dwewg 3.839,52 828,37
ZUvoAo TapiakwyV S1aBegipwyv 4.095,48 839,81

14. MeToX1KO KE@AAaIO

Tepaxia Tiyq avd
Moc6 ot supt) HETOXWV  METOXN

YmréAoitro 31/12/2017 24.000,00 2.400 10,00
AUEnoN PETOXIKOU Ke@aAaiou 23.000,00 2.300 10,00
YmréAoitro 31/12/2018 47.000,00 4.700 10,00

H AutokAntn TakTikr Tevikrp ZuvéAleuon tng Buyatpikng etaipeiog EUROTRUST AZOAAIZTIKOI
2YMBOYAOI A.E., Tou rpaypaTotroin®nke tnv 03/08/2018, atmmopdaioe Tnv alénan Tou PJETOXIKOU
NG Ke@aAaiou pe KeaAaliotroinon utroxpéwaong mmpog Tnv etaipeiac EUROTRUST AEINEY 1moocou

23.000 eupw kai ékdoon 2.300 véwv OVOUACTIKWY HETOXWYV, ovouaoTIKAG agiag 10 eupw n KABe

pia.

To petoxikd ke@dAaio avépxetal oe 47.000,00 eupw diaipoupevo o 4.700 OVOUAOTIKEG UETOXEG

ovOoMaoTIKAG agiag 10 eupw eKAOTN Kal gival OAOOXEPWG KATABANUEVO.

15. MNpo6BAeywn yia TTapOXEG OTOUG EpyalduEVOUg

31/12/2018 31/12/2017

MpoBAeywn yia TTapoxEéG OTOUG EpyalouéEVOUG 2.740,92

Agopd TNV o@elAduevn atrolnuiwon Adyw ouvTtagloddTnong utroAoyiopévn pe 10 40% TOoU TTOOOU

TToU Ba KataBAaAAovTav o€ TTEPITITWON ATTOAUCNG.
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16. AoITTég UTTOX PEWOEIG

31/12/2018 31/12/2017

Aikaiouxol apoiwv 3.460,56 2.826,75
®6pol apoIBWY TTPOCWTTIKOU 968,52 938,40
POPOG ETTIXEIPNUATIKNG OpaTTNPIOTNTAG 0,00 40,00
YTTOXPEWOEIG O€ AOQANICTIKG TaUEIQ 2.329,39 2.329,38
YTTOXPEWOEIG TTPOG MNTPIKA ETAIPIO 0,00 38.404,03
2ZUVOAO AOITTWV UTTOXPEWTC EWV 6.758,47 44.538,56

EUROTRUST

AEDAAIETIKOL EYMBOYAOIL A

H eUAoyn a&ia Twv AOITTWYV UTTOXPEWOCEWY CUUTTITITEI TTEPITTOU JE TNV AOYICTIKN TOUG agia.

17. AvENEYKTEG POPOAOYIKA XPAOEIG

Na 1ic xpnoeig 2016 kai 2017 n Etaipeia €xel eAeyxBei @opoloyikd cUPQwva ME TNV
MOA.1124/18.6.2015 atd Tov VOUIMO €AeykT) evw yia Tn xprRon 2018 Ppioketar oe €EEAIEN

POPOAOYIKOG EAEYXOG ATTO TOV VOUIMO EAEYKTH WE BACN TNV avWTEPW ATTOPOOH.

18. Y@ioTtdueva eumrpdypara Bdapn

Agv uTTApyOUV.

19. EvOeXOHEVEG ATTAITAOEIG KOl UTTOXPEWOCEIG

Aev uttdpyouv €TidIkeG 1 UTTO diaiTnoia dIaPopES KaBWGS Kal atroPacelg OIKACTIKWY ] dIAITNTIKWV
OpYAVWY TTOU Va £XOUV I EVOEXETAI VO €XOUV ONUAVTIKA ETTITITWON OTAV OIKOVOUIKA KAaTtdoTaon 1

Aeimoupyia Tng Etaipeiag.

20. Ap1Bp6G aTTaOXOAOUNEVOU TTPOCWITTIKOU

O apiBudg TOU ATTACYXOAOUHPEVOU TIPOOWTTIKOU TnG etaipeiag kard tnv 31/12/2018 kai Tnv
31/12/2017 ATav 2 atoua.

21. ZuvoAAayég pe ouvoedepéva Pe TV ETAIPEIa péPN

O1 ouvaAAayég TnG eTaipiag Pe TN UNTPIKA TNG, TNV Trepiodo 1/1-31/12/2018 kai Tnv 1/1-31/12/2017,
KaBwWG Kal oI JETAEU TOUG ATTAITHOEIG KAl uTToXpewaoelg Tnv 31/12/2018 kai tnv 31/12/2017, €xouv

OTTWG TTAPAKATW:

Eraipia
Mapoxn Ymnpeoiwv AQyn urnpeciwv AtraiThoeig YToxpewoelg
1/1-31/12/2018 | 1/1-31/12/2017 | 1/1-31/12/2018 | 1/1-31/12/2017 | 31/12/2018 | 31/12/2017  31/12/2018 | 31/12/2017
EUROTRUST A.X.ENM.EY. 0,00 0,00 5.400,00 10.279,92| 3.000,00 0,00 0,00( 38.404,03
ZYNOAO 0,00 0,00 5.400,00 10.279,92| 3.000,00 0,00 0,00( 38.404,03

64



EUROTRUST

AEDAAIETIKOL EYMBOYAOIL AE

Aev €xouv xopnynBei ddavela oe pEAN Tou AloiknTikoU ZupBouliou Tng Etaipiag 1 oe Aoimmda
O1euBUVTIKA OTEAEXN TNG ETAIPEIOG (KAI TIC OIKOYEVEIEG TOUG).

Aev €xouv xopnynBei ddveia og AoITTd ouvoedepéva PEPN.

22. MeTayevéoTepa YEYOVOTA

Aev uTTGpYOUV ONUAVTIKG yeyovoTa petayevéoTepa TnG 317 Aekepufpiou 2018, Ta otroia Ba £TTpeTTe
N va koivotroinBolv 1 va JdIagopoTToINooUV Ta KOVOUAID Twv ONUOCIEUMEVWY  OIKOVOMIKWY

KOTOOTACEWV.
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