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‘EkBeon Avecaptntou OpkwTtou EAeykTr) AoyioTh

Mpog Toug Metdyxoug TG ETaipeiag EUROTRUST XPHMATIZTHPIAKH A.E.TL.E.Y

‘EkO0eon EAfyyxou £1ri TwV ETaipiKwV Kal Evotroinuévwy Oikovouikwyv KartaoTtdoswyv

Fvwpun

‘Exoupe €AEyEel TIG OUVNUUEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KOATOOTAOEIG TNG
etaipeiog EUROTRUST XPHMATIZTHPIAKH A.E.IN.E.Y (n Etaipgia), o1 otroieg atmmoteAouvTal
amdé TNV ETAIPIKN] KAl EVOTTOINMEVN KATACTACN XPENUOTOOIKOVOUIKNG Béong tng 31ng
Aekepppiou 2019, TIC €TAIPIKEG KOl EVOTTOINUEVEG KATAOTACEIC OUVOAIKOU €1000MUATOG,
METABOAWYV I0iWV KEPOAAQiWV KOl TAPEIOKWY POWYV TNG XPNOEWS TTou €Ange Tnv nuepounvia
auTh, KaBwg Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWY apXwv Kal PeBSdwvV Kal  AoITTEG

ETTEENYNHATIKEG TTANPOPOPIES.

Katd Tn yvwun pag, ol CUVNUUEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOCEIG
Tapouaidfouv guAoya, amd KABe ouoiwdn Atmmoywn, TNV OIKOVOUIKN Béon Tng etaipeiag
EUROTRUST XPHMATIXTHPIAKH A.E.T1.E.Y ka1 TnG BuyaTpikn¢ auTrg (o OpiAog) katd Tnv
31" Aekepppiou 2019, Tn XpNUATOOIKOVOUIKI TOUG £TTIO00N KAl TIG TAUEIOKEG TOUG POEG YIa TN
Xprion mmou €Ange Tnv nuepounvia autr) cupewva pe Ta Aiedvi MpdTutra XpnUaToOIKOVOUIKNG
Ava@opdg, OTTwG auTd £Xouv uloBeTnBei atrd TNV EupwTraikr .

Bdon yvwung

Alevepyrioape Tov éAeyx0 pag oupewva pe Ta Aigbvi Mpdtutra EAéyxou (AME) 6Twg autd
éxouv evowpaTtwBei otnv EAAnvik NopoBeoia. Or euBlveg pag, cUPQwva Pe Ta TTPOTUTTA
auTtd TTEPIYPA@OVTal TTEPAITEPW OTNV evOTNTA TNG £KOeong pag “EuBlveg €AeykTh yia Tov
EAEYXO TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATOOTAOEWV”. EipgacTte avegdptnrol
ammd v Etaipeia kai Tig evotroloUpeveg Buyatpikég NG, KaBOAN Tn didpkeia Tou SlopiguoU
pog, oUugwva pe Tov Kwdika Acovroloyiag yia EmayyeApatieg EAeykTéG TOu Zupfouliou
AicBvwyv lMpotuttwyv Agovroloyiag EAeykTwyv, OTTwg autdg éxel evowpaTwBei otnv EAANVIKA
NopoBeaia kal Tig amaITAoeIg deovToAoYiag TToU OXETICOVTAl UE TOV EAEYXO TWV ETAIPIKWYV Kal
EVOTTOINUEVWY  OIKOVOUIKWY KATOOTACEWV OTnv  EAAGDa  Kal €XOUpE  €KTTANPWOEl  TIG
OEOVTOAOYIKEG POG UTTOXPEWOEIS CUUPWVA UE TIS ATTAITACOEIS TNG IoXUoucag vouoBeaiag Kai
Tou Trpoavagepouevou Kwdika Agovtoloyiag. MioTevoupe OTI Ta €AEYKTIKA TEKUAPIA TTOU
£XOUME QTTOKTAOEI €ival ETTAPKN Kal KATAAANAQ va TTapéxouv BAcn yia Tn yVwun Yag.

AAAeg TTAnpo@oOpiEg

H &ioiknon eival umetBuvn vyia TIG dAAAeg TTAnpo@opieg. O1  dAAeg  TTANpo@opieg
mepIAappéavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou, yia Tnv oTroia yiveral
OXETIKN avagopd otnv “EkBeon €1mi GAAwv Nopikwy Kal KavovioTIKwy ATTaITAoEWY” Kal O€
OTT0IECOATTOTE AAAEG TTANPOPOPIES OI OTTOIEG €iTE aTTaITOUVTAI ATTO €IOIKEG DIATAELEIG TOU VOUOU
gite n ETaipeia evowpdTwoe TTPOAIPETIKA, OANG Oev  TTEPIAAUBAVOUV  TIG OIKOVOMIKEG
KOTOOTACEIG KAl TNV £€KBEaN €AEyXOU ETTI QUTWV.

H yvWun hJag €TTi TV ETAIPIKWY KAl EVOTTOINKEVWY OIKOVOMIKWY KATAOTACTEWY OeV KOAUTITEI TIG
AAeg TTANpo@opieg Kal Oev eKQPACOUME HE TN YVWHN OUTA OTTOIACONTIOTE HOPYNG
CUMTTEPACHA BIACQANIONG ETTI QUTWV.

>g oxéon Pe ToV EAeyXO PAG ETTE TWV ETAIPIKWY KAl EVOTTOINUEVWV OIKOVOUIKWY KATOOTACEWY,
n €ubivn pog €ival va avayvwooupde TIGC GAAEG TTANPOQOPIEG Kal Pe Tov TPOTTO auTd, va
efetdooupe €dv ol GAAeG TTANPoQoOpPiEG eival OUCIWOWG QOCUVETTEIG ME TIG ETAIPIKEG KAl
EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIS ) TIG YVWOEIG TTOU ATTOKTACOUE KATA TOV EAEyXO N
aANIWG @aiveTal va gival ouoiwdwg eo@aAuéveg. Edv, pe Baon TIG £pyacieg TTOU €XOUME
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eKTENEDEI, KATOAALOUNE OTO CUPTTEPOACHA OTI UTTAPXEI OUCIWOEG OPAAUA OE QUTEG TIG AAAEG
TTANPOYPOPIES, EINOOTE UTTOXPEWHEVOI VA AVAPEPOUUE TO YEYOVOGS aUTO. Agv £XOUlE TITTOTA VA
QAVOQPEPOUNE OXETIKA ME TO BEPQ auTo.

EuBlveg Tng Jd10iknoOnNg &M TWV ETAIPIKWV KOl EVOTTOINMEVWY  OIKOVOUIKWYV
KATOOTAOEWV

H dioiknon €xer Tnv €ubuvn yia Tnv KATAPTION KAl €UAOyn TTAPOUCiacn Twv ETAIPIKWY Kal
EVOTTOINPEVWV OIKOVOMIKWY KATAOTACEWY GUM@QWVA PE Ta AMNXA 6TTwg autd £xouv uloBeTnBei
amé v EupwTraik ‘Evwon, 0TTwg Kal yia ekeiveg TIG OIKAIOEG €TWTEPIKOU €AEYXOU TTOU N
dloiknan kabopilel wg amapaitnTeS, WOTE va kKabioTatal duvaTr n KATdpTIon TwV ETAIPIKWY Kal
EVOTTOINUEVWV  OIKOVOUIKWYV KATAOTACEWV OTTOAAQYHEVWY ATTO OUCIWOEG OQAAuUQ, TTOoU
opeileTal iTe o€ ATTATN €iTE 0 AABOC.

Katd Tnv KatdpTion Twv ETAIPIKWY KAl EVOTTOINMEVWY OIKOVOMIKWY KATACTACEWY, N dloiknon
givar utredBuvn yia Tnv agiohdynon Tng Ikavotntag Tng Etaipeiag kar tou Opihou va
ouvexioouv Tn dpacTnpIéTNTA TOUG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWON, TA
Béuata TTou OXETICOVTal PE TN CUVEXICOUEVN dPaCTNEIOTNTA KAl TN XPoN TNG AOYIOTIKAG apxXng
NG ouvexXICOPEVNG BPaCTNPIOTNTAG, EKTOG Kal €AV n OIoiKnan €iTe TTPOTIOETAI VO PEUCTOTTOINTEI
v Etaipegia kar Tov Opido A va diakdwel Tn dpacTnpidtnTd Toug 1 dev €xel GAAN PEaAIOTIKA
EVOAAOKTIKA €TTIAOYR aTTO TO Va TTPOREI O 'aUTEG TIG EVEPYEIEG.

EuBUveg €AeyKTA yia TOV EAEYXO TWV ETAIPIKWV KOl EVOTTOINUEVWYV OIKOVOMIKWV
KATAOTAOEWV

O1 o1éx01 pag cival va atmokTAcoupe eUAoyn d1ac@AAIoN yia TO KATA TTOOO Ol ETAIPIKEG KAl
EVOTTOINPEVEG OIKOVOUIKEG KATOOTAOEIG, OTO OUVOAO TOUG, gival atmaAAayuéves atrd oucIwdEeg
oQ@AaApa, TTou o@eileTal €iTe o€ ammaTn €ite o€ AGBog Kal va ekOWOOUHE €KBEaN €AeYKTA, N
otroia TepIAauBavel TN yvwun pag. H egdhoyn Siac@daAion ouvioTd diac@dalion uynAou
emTédOU, aAAd dev gival yyunon o1l o éAeyxog TTou dlevepyeital oupgwva pe Ta AlNE, 6tTwg
autd €xouv evowpaTwOei otnv EAAnvIkp NopoBeaia, Ba evtotmiel mavta €va ouoiwdeg
oQAaAua, 6Tav autd uttdpyel. Z@AAuaTa duvatal va TTpokKUWouv atrd atmaTn r amé AaBog kal
BewpolvTal ouciwdn étav, hePovwUEva 1 aBpoIoTIKA, Ba pTTopoloe eUAOYa va avauéveral
611 Ba eTnpéadav TIG OIKOVOUIKEG ATTOPACEIS TWV XPNOTWY, TTou AaupdavovTal ge BAon autég
TIG ETAIPIKEG KOI EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG.

Qg kabrikov Tou eAéyxou, cuupwva pe Ta AlNE 6Tmwg autd éxouv evowpatwBei atnv EAANVIKN
NopoBeaia, aokoUue emTayyeAPATIKA Kpion Kal dIaTNPOUNE ETTAYYEAUATIKO OKETITIKIONO KaO’
6An Tn didpkela Tou eAéyyou. Eiong:

e EvroTifoupe Kkai afloAoyoUue Toug KivOUVOUG OuCIOOUG OQAAUATOC OTIG ETAIPIKEG KAl
EVOTTOINMEVEG OIKOVOMIKEG KATOOTACEIG, TTOU OQeiAeTal €ite oe amdrn €ite o€ AdBog,
oxedIddovtag Kal OlEVEPYWVTAG EAEYKTIKEG OIODIKOOIEG TTOU  QVTATTOKPIVOVTAI OTOUG
KIvOUVOUG auTOUG KAl ATTOKTOUME EAEYKTIKA TEKUMAPIA TTOU €ival ETTAPKA Kal KATAGAANAQ yia
va TTapéxXouv Bacn yia Tn yvwpn pag. O kiviuvog pn evrotmopuoU ouoiwdoug o@AAPaTOS
TToU o@eiAeTal oe aTTdTn €ival uwnASTEPOG aTTd autdv TTou o@eileTal oe AdBog, Kabwg n
ATTATN YTTOPEN VA EPTTEPIEXEI CUUTTAIYVIA, TTAOOTOYPOQPIA, EOKEUPEVES TTOPAAEIYEIG, WEUDEIG
d1aBeBaiwoeig ) TTapakapyn Twv JIKAIdWY ECWTEPIKOU EAEYXOU.

o KaravoouUpe TIG SIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, ME OKOTTO TO
OXEOIAOHO EAEYKTIKWYV BIAdIKATIWY KATAAANAWY yIa TIG TTEPIOTACEIG, AAAG OXI € OKOTTO TN
O1aTUTTWON YVWHNG €TTI TNG ATTOTEAECUATIKOTNTAG TWV OIKAIdWY €0WTEPIKOU €AEYXOU TNG
Etaipeiog kai Tou OpiAou.

e AloAoyoUpe Tnv  KAataAANAGTNTO  Twv  AOYIOTIKWV  apXwv Kal  PeBOdwv  TTOU
Xpnoigotroindnkav kKal To €UAOYO TwV AOYIOTIKWYV EKTIMACEWY KAl TWV OXETIKWV
YVWOTOTIOINCEWYV TToU €yivayv atréd Tn dioiknon.

o ATo@aivopaoTe yia TNV KAaTaAANASTNTa TNG Xpriocwg atrd Tn dioiknon TnG AOYIOTIKAG apXNg
NG ouvexI(OPeVNG dpaoTnEIOTNTAG Kal PE BACN Ta €AEYKTIKA TEKUNPIQ TTOU ATTOKTABNKAvV
yia 10 €dv uTtépxel ouoiwdNg aBeBaIdTNTA OXETIKA PE YEYOVOTA | UVOAKEG TTOU UTTOPET va
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utTodNAWVOoUV ouaiwdn aBeBaidTnTa WG TTPOG TNV IKaveTNTa TNG ETaipeiag kai Tou OuiAou
va guveyxioouv Tn dpacTtnpidtnTd Toug. Edv cuptrepdvoupe OTI ugicTaTal ouciwdng
apePaIdTNTA, EIUOOTE UTTOXPEWMEVOI OTNV £KOEON EAEYKTH va ETTIOTAOOUME TNV TTPOCOXN
OTIG OXETIKEG YVWOTOTIOINOEIG TWV ETAIPIKWY KAl EVOTTOINHEVWY OIKOVOUIKWY KOTOOTACEWV
I €Qv AUTEG O YVWOTOTIOIACEIS Eival AVETTAPKEIG va SIOPOPOTTOINCOUNE T yvWwun pag. Ta
OUUTTEPAOMATA pag PBacifovial 0€ €AEYKTIKA TEKUAPIA TIOU OTTOKTWVTAl HEXPI TNV
nuepounvia Tng €kBeong eAeykTr). QOTO00, HEAAOVTIKG YEYOVOTQ ) OUVONKEG EVOEXETAI Va
éxouv wg amoTtédeopa n Etaipgia kar o OpiAog va Tmaloouv va AEITOUpyouv wg
ouvexifouevn dpacTnpidTNTaA.

o AtiohoyoUpe Tn OUVOAIKA TTapouadiacn, TN dOUR Kal TO TTEPIEXOUEVO TWV ETAIPIKWY Kl
EVOTTOINMEVWY OIKOVOUIKWY KATAOTACEWY, CUUTTEPIAANPBAVOUEVWV TWV YVWOTOTTOINCEWY,
KaBWG Kal To KATd TOCO0 Ol ETOIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOCEIG
QTTEIKOVICOUV TIG UTTOKEINEVEG OCUVAAAAYEG Kal TA yeEyovOTa PE TPOTTO TTOU ETTITUYXAVETAI N
eUAoyn TTapouaciaon.

o ATTOKTOUUE €TTOPKN KAl KATAAANAQ  €AEyKTIKA  TEKUAPIA  QVAQOPIKA HE TNV
XPNHUATOOIKOVOUIKI) TTANPOQSOPNCN TWVY OVTOTATWY i TWV ETTIXEIPNHATIKWY dPaCTNPIOTATWYV
evidég Tou Opidou yia Tnv EKQPOON yvWHPNG €T TwV ETAIPIKWY KAl EVOTTOINUEVWV
OIKOVOUIKWV KataoTdoewyv. Eipaote utrelBuvol yia Tnv kabodrynorn, Tnv emmiBAswn kai Tnv
eKTENEON TOU gAéyxou TnG Etaipeiag kai TG Buyatpikig TnG. Mapapévoupue atTOKAEIOTIKA
UTTEUBUVOI YIa TNV EAEYKTIKH MAG YVWUN.

MeTagl AGAAwv Bepdtwy, kolvoTrolouye oTn dloiknon, To oxedlalouevo €UPOG Kal TO
Xpovodidypappa  Tou  eAéyxou, KaBwg Kkal  onuaviikd  eupAuata  Tou  €AEyyou,
oupTTEPIAGUBAVOUEVWY OTTOIWV ONUAVTIKWY EAAEIPeWV OTIG OIKAIDEG €CWTEPIKOU €AEYXOU
evToTri(oupe KaTd Tn SIGPKEIQ TOU EAEYXOU UaG.

"‘EkOeon e1Ti GAAWYV Nouikwv Kal KavovioTIKwV ATTAITHOEWYV

AauBavovrag umoywn o1 n dioiknon €xel TRV €ubuvn yia Tnv kKatdption TG ‘EkBeong
Alaxeipiong tou AloiknTikoU ZupBoulAiou, Katr e@apuoyh Twv dlIaTdgewy ThG TTapaypapou 5
TOU ApBpou 2 (uépog B) Tou N. 4336/2015, onueiwvoupe OTi:

a) Kata mn yvwpun pag n ‘EkBeon Alaxeipiong Tou AloiknTtikoU ZupBouAiou £xel CUPNQWVA PE TIG
Io0XU0OUCEG VOMIKEG aTTaITAoEIG Twv apBpwv 150 kai 153 Tou N. 4548/2018 kai 10
TTEPIEXOUEVO QUTHG AVTIOTOIXEI ME TIG CUVNUUEVEG ETAIPIKEG KOI EVOTTOINUEVES OIKOVOUIKEG
KATAoTACEIS TNG XPAOEWG TTou €Ange Tnv 31.12.2019.

B) Mg Bdon Tn yvwaon TTou atmmoKTACAUE KaTd TO €Aeyx0 pag, yia mnv etaipeic EUROTRUST
XPHMATIZTHPIAKH A.E.N.E.Y kai To TTEPIBAAAOV TNG, OeV €XOUME EVTOTTIOEI OUCIWOEIG
avakpiBeleg otnv ‘EkBeon Alaxeipiong Tou AloiKnTiKOU TG .

Abnva, 27 deBpouapiou 2020

AOIOOETHZ I. TAEZOZX
Opkwtdg EAeyKTrIG AOYIOTAG
A.M. ZOEA 5469

>OANAE.

MéAog Aiktuou Crowe Global
dwk. Néypn 3, 112 57 ABriva
AM. ZOEA 125
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2Upowva pe Tov N.4548/2018

BeBaiwvetal 611 N cuvnuuévn eTAoIa €kBean Tou AloIKNTIKOU ZupBouliou gival ekeivn TTou eykpiBnke
ato 1o AloiknTikd ZupBouAio Tng «k EUROTRUST XPHMATIZTHPIAKH A.E.N.E.Y» Tnv 270
deBpouapiou 2020 kai Ba dnpoaciotroindei ye TNV avapTtnor] g oto diadikTuo, oTn dietBuvon

www.eurotrustsec.gr.
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KPHMATIETIFLAKH AEILEY

ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ
«EUROTRUST XPHMATIZTHPIAKH A.E.M.E.Y.»
EMNI TQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN
KAI AYTQN THZ MHTPIKHZ IN'A TH XPHZH 1/1/2019 - 31/12/2019

Kuplol Métoxol,

‘Exoupe Tnv TiyA va oag uttoBaAAoupe padi pe Tnv TTapoloa €KBeoN TIG ETAIPIKEG KOl EVOTTOINUEVES
OIKOVOWMIKEG KATOOTACEIG TNG eTalpegiag yia Tn xpnon 1/1-31/12/2019 kal TIG ONUEIWOEIG ETTI TWV

OIKOVOMIKWY KATAOTACEWY Ol OTTOIEG ATTOTEAOUV AVATTOCTIOOTO THAMO QUTWV.

1 Eicaywyn
O1 Trapouoeg Evotroinpéveg kal ETaipikég Olkovopikég KataoTdoelig ouvtaxtnkav cudewva Pe Td
AigBvi Mpdtutra XpnpatooikovopikAg Avagopds (A.N1.X.A.), 0TTwg autd £xouv uloBeTnBei atrd TNV
EupwTraikr) ‘Evwon. ETTiong, n oUvTagn Twv EVOTTOINUEVWY KAl ETAIPIKWY OIKOVOUIKWY KATOOTACEWV
Baoiletal oTnV apxr Tou IOTOPIKOU KOOTOUG OTTWG QUTA TPOTTOTIOIEITAI JHE TNV AVATIPOCAPHOYH TWV
0100eaipwyY TTPOG TTWANCH XPNHOTOOIKOVOUIKWY HECWY, XPNHUATOOIKOVOUIKWY UECWV Ot eUAoyn agia
MEOW aTTOTEAEOUATWY KAl TWV XPNHOTOOIKOVOUIKWY ATTAITIOEWY KOl UTTOXPEWOEWY O€ EUAOYEG Q&ieg
MEOW OTTOTEAECPATOG KAl OTNV apXr TG ouvéxXiong Tng dpaoTneIdTnTag (going concern), apxEg TTou
gival oUpgwveg pe Ta AigBvry Mpotutra XpnuatoolkovoulkAg Avagopdg (AMNXA) émmwg autd éxouv
ekd00¢ei ammd 10 ZupPouAio AiBvwv NoyioTiKwy MpoTuttwy (IASB), KaBWS Kal TwV EPUNVEIWY TOUG

Kal €xouv uloBeTnBei ammoé Tnv EupwTraikr ‘Evwon.

2Tnv TTapoUoa £KBean TTEPIEXOVTAI CUVOTITIKEG XPNUATOOIKOVOUIKEG TTANPOPOPIES YIA TNV OIKOVOWIKA
kardotaon Tou Opidou EUROTRUST «kai Tng MntpikAg Etaipiag EUROTRUST
XPHMATIZTHPIAKH A.E.TLLE.Y, Trepiypa®r] Twv GNUAVTIKWY YEYOVOTWYV TTou £Aafav Xwpa Katd Tnv
KAEIOUEVN OIKOVOUIKHA XPron, ava@opd oTIC TIPOOTITIKEG TNG ETaipiag Kal TTepiypagr Twv KUpIdTEpWY
KIVOUVWV Kal aBeBaloTATWY yia Tnv €mMOHEVN XPron KabBwg Kal TTapdbecn Twv ONUAVTIKWY

ouvaAAaywyv TTou TTpayuaTtoTToindnkav PeTagu Tng ETaipiag kal Tou Opidou pe Ta guvdedEPEVa TOUG

MEPN.
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2 H eraipeia kar o0 OpiAog

2.1 EmixeipnuaTiké HOovTéAO
H ouvoTITikr} atroTUTTWOoN TOU ETTIXEIPNMATIKOU pJovTéAou TTepIAapBavel Ta akdAouba:

Kipiec uvepvaaoisc (Key Partners)

H Etaipia cuppetéxel ue mooootd 74,9787% otnv Buyartpiki eTtaipia «Eurotrust Ac@aAioTikoi
MpdkTopeg A.E.», Kal WG K TOUTOU CUVTAOOEI EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG PE TNV HEBODO
NG TTANpoug evotroinong. O diadikagieg TNG UNTPIKAG €Talpiag 6oov agopd Tnv agloAdynaon, Tn
METPNON KAl TOV EAEYXO TWV KIVOUVWY YIVETAI G€ ETTITTEO0 OMIAOU KaI WG €K TOUTOU KAAUTITOUV KAl TN

Buyatpikn eTaipia.

Kuopieg Apaotnpidtnteg (Key Activities)

O Opihog TN EUROTRUST dpacTnpioTroigital 0TOUG TTapaKATW BACIKoUG TOMEIC:
. Mapoxn €TeEVOUTIKWY UTTNPECIWYV

H ETaipia TTapéxel Tpog Toug TTEAATEG TNG ETTEVOUTIKEG UTTNPECIEC KATA Tnv €vvola Tou VOuoU
4514/2018. Xuykekpigéva, ol KUPIEG TTAPEXOUEVEG ETTEVOUTIKEG UTTNPECIEG aPopoUV Tn AfYn Kal
OlaBiBaon evioAWYV yia Aoyapiaoud TTEAQTWYV VIO KATAPTION OUVOAANAYWV O€ XPNMATOTTIOTWTIKA
MEOQ, TNV eKTEAEOn eviOAWV yia Aoyaplacpd TreAATWY, n OTroia guvioTaral oTnv KaTépTion
oupBdcewyv ayopds rp TTwANOoNG evég 1 TTEPICCOTEPWY XPNHATOTTIOTWTIKWY PECWV YIa AOYapIOoHO
TTEAATWY, TN QUAAEN Kal BIOIKNTIKA dIaxeipion XPNUATOTTIIOTWTIKWY PECWV YIa Aoyaplaopud TTeEAATWY,
TepINaPBavopévng TNG TTAPOXAG UTTNPECIWY BEUATOPUAGKA KAl TTAPOXNG CUVAQPWY UTTNPECIWV

OTTWG N dlaxeipIon XPNHATIKWY SIABECINWY ) TTAPEXOHEVWV QOPAAEIWV.
° Mapoxn utrnpeoiwyv aoc@aAIoTIKAG dlapecoAdBnong

O 6uiINog dpacTnpIoTToIEiITAl OTOV TOMED TWV ACQAAICTIKWY UTINEECIWV PECW TNG BuyaTpikAG TNG
«EUROTRUST AocgahioTikoi  lNpdaktopeg  Avwvupn  Etaipeio».  Zuykekpigéva o OIAOG
dpaoTnploTroleiTal 0TV avamTugn epyaciwv diapgecoAdBnong uté Tnv 1I016TNTa Tou ACQPAAIOTIKOU
MpdkTopag, oUugwva pe 10 N.4583/2018, TNV TTOPOXN UTTNPECIWV ava@opikd pe OAa Ta
QOQAAICTIKA TTPOIOVTA, CUPTTEPIAAUPBAVOUEVWY TWV UTTNPECIWY TTOU OXETICOVTAl JE TNV TOTTOBETNON

kal diayeipion apoiBaiwyv KeQaAaiwv.

Atia (Value Propositions)

H Etaipia eomidlel oToug TTOpakaTw BacikoUg AEoveg:
e 2T106¢epr) OpGda
o AmAég dlodIkaoieg

o >efaoudg atov TTEAATN Kal TRV ETTEVOUCT] TOU.
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2xéocic MeAatwyv (Customer Relationships)

H diaxeipion Twv oxéoewv Pe Toug TTeEAATEG BonBd Tnv ETaipia otnv kaAUTtepn duvarr €EuTTNPETNON
Toug Kal oTnv edpaiwon oxéoecwv. H Etaipia &1aBétel TNV IKAvOTNTA VA QVTOTTOKPIVETAI OTIG
€COTOUIKEUNEVEG AVAYKEG Kal ETTIBUMIEG TOU TTEAATN PE éva OUCTNMPOTIKO TPAOTTO, VA CUYKEVTPWVEI
OAEG TIG ATTOPAITNTEG TTANPOPOPIES yIa AUuTOV, va dIATNPEi ouvexr eTagr Padi Tou Kal va diac@ahilel
OTI TOU TTPOCQEPEI AUTO TTOU TTPAYMATIKA ¢nTdel. H peyaAuTtepn emituxia tng ETaipiag sival 611 ota

1600 XPovia AsiIToupyiag TNG dnuioupynoe dIaXPOoVIKA TTIOTOUG TTEAATEG.

TuAuata MNeAaTtwyv (Customer Segments)

H Etaipia d108£T1el 10XUpr) TTEAQTEIAKN BACN, KATATETHNUEVN KUPIWG O€ «10IWTEG TTEAATEG» AAAG Kal
0¢ «BeOUIKOUG TTEAATEGY, OTNV OTToIO TTPOCPEPEI EUPEId YKAUA TTPOIOVIWV (OTTWG £TTEVOUOEIG O€

NUESATTEG KAl AANODATTEG PETOXEG, ETAIPIKA OMOAOYA, AOPAANIOTIKA TTPOIOVTA, K.d.).

Baoikoi MNépoi (Key Resources)

H Etaipia 0108£T€1 TTOpOUG aTmTapaitnToug yia Tn BIwoiydtnta TG OTTWG EVOEIKTIKA QUGCIKOUG
(1816KTNTO Ypageia), OIKOVOUIKOUG, KABWG KAl KATAAANAO EKTTAISEUNEVO KOl APOCIWHEVO AvBPWTTIVO

OUVAUIKO.

KavdAia Emikoivwviac (Channels)

Ta kavdAia TTIKoIVwVIag e Toug TTEAATEG €ival o1 TPOTTOI UE TOUG OTToioug N ETaipia eTTIKoIVWVET Kal
Tpooeyyifel KABE KaTnyopia TTEAATWYV yia VO KAVEI yWWOTA TA TIPOIOVTA KOl TIG UTINPEECIEG TTOU
TTapéxel. Ta kavaAhia eTTIKoIVwviag dlagopoTrolouvtal avédAoya pe Ta oTadia Tou KUKAoU (wAG Twv
TeAATWY (OuvNTIKOG, UTTOWNRYIOG, TOTAG). MTTopEi va yivel TTpo@opIKd (TNAEQWVNUG OTOV TTEAGTN,

d1a {wong ouvavTtnon), ypatTd (TaxudpouIKwe) A/kal NAekTpovikd (email, d1adikTuo).

AidpBpwon Kéotoug (Cost Structure)

AQopd OAeg TIG dATTAVEG TTOU ETTIBAPUVOUV TN AgITOUpyia Tou ETTIXEIPNMATIKOU PovTéAou. TOoO n
onuioupyia Kai TTapoxn agiag, 6co kai n dnuioupyia Kal dIOTAPNON OXECEWV E TOUG TTEAATEG, AANG
Kal n dnuioupyia €00dwv etmBapuvovtal pe datrdveg. O onUAVTIKOTEPEG dATTAVES TTOU £TTIRAPUVOUV

TO EMIXEIPNUATIKO JOVTEAO TNG ETaipiag gival To KOGTOG TOU avBpwTTIvou SUVAUIKOU.

A1dpOpwon Ecédwv (Revenue Streams)

O1 poég e06dwV TTPOEPYOVTal aTTO TNV ETTITUXNMEVN TTapoxn agiag oToug TTeAdTeg. Eival Ta xprpata
mou n Etaipia avtAei amd kdBe karnyopia treAatwyv (To KOOTOG Ba TTPETTEl va agalpebei atd Ta
€00da yia va dnuioupynBei kKEPDOG). O KupIdTEPOG TUTTOG £€000WV TNG MNTPIKNAG €TAIPEiag €ival n

AN Kai ekTEAEON EVTOAWYV VW TNV BuyaTpikr eTaipeia gival n peoimikh apoifn (brokerage fee).
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2.2 Kupiapxol oTo)O0I
‘Evag ek Twv Kupiapxwv oToxwyv TNG ETaipiag €ival n mapoxr utrneeociwv uynAou emmiTédou oTov
TEAATN ME KUPIO YVWHOVA TO CUPQEPOV Kal TNV ApioTn €§uttnpétnon Tou. Me autd Tov TPOTIO N

Etaipia emdiwkel TV augnon Tou 1dipou Tng.

2.3 Atigg
MpwTioTn uttoXpéwon kal Kabrnkov tng ETaipeiag cival n dlapkng emdiwén Tng evioxuong tng
MaKpoxpOVIaG OIKOVOUIKNG aiag TNG ETaipeiag kai n TTpodaotrion Tou yevikoU £TAIPIKOU GUHQEPOVTOG
KAl TWV CUPQEPOVTWY Twv HETOXwWV. ETTiong, n eumoTtoolvn otnv ETaipia atroTteAei koivr) agia, Ta
atopa Kal Ta JéEAN TNG oTnpidovTal e auThv Kal CUPTTEPIPEPOVTAl e BAon auTAv. YTTdpxel oefacudg
oTov TTeAATN Kal Tnv €mévouon Tou. MapdAAnAa, n Aioiknon tng Etaipiag @povridel 10 gpyaciakd

mepIBAAAOV va kaBioTartal KaTdAAnAo kal va divovTal eukaipieg e€EAIENG OTOUG epyalouEVOUG.

2.4 Anpioupyia agiag
To TapeABov, 1o TTapdv kai To péANov Tng Etaipiag otnpietal oTnv ToIOTNTA TWV UTTNPECIWV TNG.
Autl odnyei pe Ao@AAEId TOV ETTEVOUTH OTIG ETTEVOUTIKEG TOU ETTIAOYEG KAl TOV EAEYXO TwV
atmo@dacewy Tou. H emruxnuévn dpaotnpidtnta TG ETaipeiag o@eideTal oToug €€AC TTAPAYOVTEG : Q)

MeAaToAdyio Tou OTTOIOU IKAVOTTOIOUVTAl Ol aVAYKEG, Kal B) EEIBIKEUPEVO TTPOCWTTIKG

2.5 Klpieg oTpaTNYIKEG
H Etaipia kal €18ikdéTepa 170 AloiknTiIKG TG ZUPPBOUAIO, XOPAOoOoel T OTPATNYIKA Kal UIOBETEN TIg
TTONITIKEG TTOU €QapudlovTal yia TNV OMaAR AsiIToupyia TNG Kal TNV TUXOV €TTEKTACN TNG O€ VEEG
ayopég. ETTpdoBeTa, pepIuva WOTE T OTEAEXN TNG KAl TO TIPOCWTTIKO TNG VA EVNNEPWVOVTAI KAl VA

ETMIMOPQUWVOVTAl O€ ouvexr BAaon, epapudloviag TV ev Adyw OTPATNYIKI Kal TTOANITIKA.

2.6 Apxég dioiknong Kal ecWTEPIKA CUCTAHATA Slaxeipiong

H dioiknon Tng Etaipiag, TTapéxel kateuBuvaon, nyeoia kabwg Kal éva KAatdAAnAo TTepIBAAAoV yia Tn
AgITroupyia TnG, WOoTe va eEac@alifeTal 0TI 6Aol o1 laBéaiyol TTOPOI TNG, SpacTNPIOTTOIOUVTAI TTARPWG
yio TNV €TTEUEN TWV QVTIKEIMEVIKWV OKOTTWV TNG. O1 ToAImkéG Tng ETaipiag ota otddia tng
A&IToupyIKAG TNG dpacTtnpidTnTag divouv éu@acn: (a) oTnv TTapoxr UWNAAG TToIOTNTAG UTTNPECIWY,
(B) Tnv epappoyn diadikaciwyv TTou oTnpifovial o€ dla@aveia Kal dikaioouvn Kal TNV KaBiépwaon
KOIVWV apXWV Kal Kavovwy, Kal (Y) oeBacuo yia 1o TepIBaAlov.

2tnv Etaipia utrdpxel ypattoég « EcwTtepikdg Kavoviopog — Opyavoypappay, 0 OTToiog €Xel eyKpIBEi
a1d 10 AloiknTikG TNG ZuuPouAio. ETriong, €xel opicel Movadec Ecwtepikou EAEyxou, Alaxeipiong
Kivouvwyv kal KavovIoTIKG ZUPPOPPWONG, TIG OTTOIEC £XEI EVOWUATWOEI GTO OpyavoOypaupa TG, Kal

Ol APPOBIOTNTEG TWV OTTOIWYV Eival AETTTOUEPWGS KaTAYEYPANPEVES oToV ECwTEPIKO Kavovioud Tne.
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3  ZInuavTtikd yeyovoTta xpRnoewg 1.1-31.12.2019

3.1 Emixeipnoiako mwepifdaAAov
To mepiBdAov TnG ETaipiag eTnpedleTal TOOO a1Td £0WTEPIKOUG TTAPAYOVTES (QUOIKOI, avBpwTTIVOl,
TEXVOAOYIKOI, OIKOVOUIKOI) 600 Kal atrd €CWTEPIKOUG TTAPAYOVTES (OIKOVOUIKOI, TTOAITIKOI, KOIVWVIKOI,
TexvoAoyikoi). H Aioiknon tng ETaipiag tmpootabei va TTpoBAEwel TIG UETAPBOAEG Kal va TTAPEI
KATAAANAQ PETPO WOTE va €TTITUXEI TOUG OTOXOUG TTOU €xOuv TeBEi KATA TOV TTPOYPAUMOTIONG.
Eidikétepa n ETaipia gpovrTicer:
- va TTPOCapUOleTal Aueca OTIG METAROAEG TOU BeOMIKOU TTAQICIOU, EVOWUATWYVOVTAG TIG aAAayEg
QAUTEG OTOV ECWTEPIKO Kavovioud Asitoupyiag Tng,
- VO EKMETAAAEUETAI TIG E€UKQIPIEG TTOU TTPOKUTITOUV ATTO TuXOV BETIKI TTOpEia TOU OIKOVOMIKOU
mepIBAAAOVTOG Kal va BwpakieTal katd 1o duvaTto ae TUXOV apvnTIKA TTopeEia,
- VO EQAPMUOLEl OTTOTEAECUATIKEG Kal dlapaveic dladIKaoieg o€ OAEC TIC UTTNPECIEG OTIC OTTOIEC

OPACTNPIOTTOIEITAI KAI TTAPEXEI OTOUG TTEAGTEG TNG.

3.2 Emxeaipnoiakég e§ehigeig
O1 onuavTikéTEPES TTIXEIPNOIAKEG £EEAIEEIC TOU Opidou katd Tn xprion 2019 éwg arjuepa RTAV:

o ’'Exel yivel TTpooTrdBeia cuykpdTNoNG Twv AEITOUPYIKWY £€00WV (EAACTIKWY daTTavwy) Tng
eTaipeiag pe atrotéAeopa ol datraveg otn xprion Tou 2019 va augnbouv katd 8%, o€ axéon
ME TO 68% augnong Tou TCipou. EmimAéov, yiveTalr TTpooTIdBEIa TTEPAITEPW MEIWONG TWV

AEITOUPYIKWYV £EOBWV,

o 'Exel yivel TTpooTrdBela TTPOCEAKUONG VEWVY TTEAATWV HE ATTOTEAECHA N €TAIPEIO VA CUVAYEI

OUPQWVIEG HE ONUAVTIKOUG TTEAATEG,

o 'Exel oUPQWVNBEl e TOUG PETOXOUG N alENon TOu PETOXIKOU KEPaAQiou TNG eTAIPEIAG, YE TNV

KaTaBoAf NETPNTWY, AV QUTO KPIBEi atrapaitnTo.

e 370 TOMEA TwWV OOQOAICTIKWYV UTTNPEoIWV Péow Tng OBuyatpikig «EUROTRUST
AZOPAAIZTIKOI TMPAKTOPEZ A.E.», onueiwbnke avénon Ttwv TTWAACEwv Kal olvayn

ONUAVTIKWY CUVEPYQTIWV.
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4 E&AEn kal emidoon Twv dpaocTnpioTATWY Tou OpiAou kal TG ETaipeiag

KUkAog epyaciwv

To 2019 ATav PIa OXETIKA KAAR XPOoVIG o€ oX£ON WE TIG TIPONYOUUEVEG XPAOEIG Xpovid. Méoa ag auTd
TO a0TABEG 0IKOVOMIKO KAipa, o OpIAog KaTéypawe auénaon Tou KUKAOU EPYACIWV TOU. ZUYKEKPIMEVQ,
0 gvoTToINKEVOG KUKAOG gpyaciwv Tou OpiAou Katd 1o €10¢ 2019 aviABe og TTood eupw 722.010,25
Kal Ta GAAa £€000a-£€0da TTood o€ eupw 16.343,80 évavtl eupw 448.618,35 kal 20.615,64 10 2018

avTioToIxa.
MikTO KEPSOG Kal AgiToupyiko atrotéAecua (EBITDA)

To pIkTO k€pdog Tou Opidou avAABe To 2019 ot TT00O6 cupw 436.004,22 amd 220.782,07 Tov
TTPONYOUUEVO XpOvo Trapoucidlovrag auénon 97,48%. To Asitoupyikd kEPSOG TTPO POPWY, TOKWV
kal atrooBéocwv (EBITDA) avAABe o€ kEpdn TTood eupw 177.837,94 oc oxéon pe {nuiég 8.816,90
geupw 10 2018.

Képdn mrpo @opwv
Ta evotroinuéva atmoteAéopata PO @Opwv TNG Xpnoewg yia 1o 2019 avhABav oe KEPON gupw
120.072,81 évavt nuiwyv 62.874,52 katd mn xprion 2018.

AgiToupyikég datrdveg

O1 Asitoupyikég daTTAveg TOU OMIAOU Kal TNG eTalpEiag dlapopewbnkav wg €¢Ng (TTood oe €):

O 6uIAog H eTaipia
11 - 11 - 1M1 - 11 -

31/12/2019 31/12/2018 31/12/2019 31/12/2018

ApoIBég kal €000 TTPOTWTTIKOU 212.213,59 185.174,76 150.903,20 133.934,91
ApoiBég kal £€€0da TpITwV 56.489,51 58.595,82 50.686,71 53.963,52
Mapoxég TpitTwv 34.353,61 28.080,09 34.006,25  28.048 47
Ddbpol - TEAN 33.588,85  30.076,32 30.582,69  27.743,66
Aldpopa £€0da 199.797,93 166.003,99 198.088,14 165.467,56
AmrooBéoeig 35.546,22 34.472,61 35.300,41 34.250,61
MpoBAEweig 24.072,62 10.119,91 21.569,20 7.378,99
2UvoAo £§63wv 596.062,33 512.523,50 521.136,60 450.787,72

Képdn avd peroxn
Ta k€PN ava PeToxn £XOUV WG £EAG:

O 6uIAog H eTaipia
11 - 11 - 11 - 1M -

3112/2019 31/12/2018 31/12/2019 31/12/2018
Képdn/Znuiég TTou avaAoyoUv OTOUG HETOXOUG

! 57.672,20 -514.85546 42.690,46 -522.767,75
NG UNTPEIKAG

2TaBUIoPEVOG HECOG aPIBUOG PETOXWV 100.000 100.000 100.000 100.000
Baoikd Kal amropeiwpéva KEPSN avd JeToxn 0,5767 -5,1486 0,4269 -5,2277
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Kipieg E€eAigeig

To 2019, n ETaipia dev dievépynoe onUAVTIKEG ETTEVOUCEIG.

XpnHaTooIKovouIKA Béon Tou OpiAou

H oikovopikr katdoTtaon tou Ouidou katda Tnv 31/12/2019 kpiveTal IKAVOTTOINTIKH.
1610 KegpdAaia
To ouvolo Twv idlwv ke@aAaiwv yia Tov Opiho katd tnv 31/12/2019 avépxetal 0 €upw

1.051.620,63 évavti 988.948,85 tnv 31/12/2018.

Karexopeva atréd tnyv eraipeia Xxpedypapa

O éuihog H eTaipia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
MeToxéG ECWTEPIKOU Tepdyia  Agia  Tepaxia  Agia  Tepdxia  Agia  Tepaxia  Agia
E. NAIPHZ ABEE MAAZTIKQN (MAIP) 3.540 1.323,96 3.540 637,20 3.540 1.323,96 3.540 637,20
ZUvoAo 3.540 1.323,96 3.540 637,20 3.540 1.323,96 3.540 637,20

Aaveia kol Ala@éoipa
Tnv 31.12.2019 0 ouvoAIKOG (BPaxuTTpéBecuOG Kal JOKPOTTPOBETHOG) daveEIoUOG TOU OMIAOU Kal TNG
ETAIPEIAg €XEl WG EEAG:

H eTaipia
31/12/2019 31/12/2018

O 6uIAog
31/12/2019 31/12/2018

MakpOoTTpOOEONEG UTTOXPEWOTEIG

OpoAoyiakd ddvelo 392.706,04 423.161,90 392.706,04 423.161,90
MakpotrpéBeopn déon daveiou 0,00  24.000,00 0,00  24.000,00
ZUVOAO HOKPOTTPOBEC WY UTTOXPEWTEWYV

Saveiwv 392.706,04 447.161,90 392.706,04 447.161,90
BpaxutrpoBeopua ddveia 25.331,98 25.735,57 25.331,98 25.735,57
BpaxutrpdBeouo uépog opoAoylakou daveiou 29.544.14  29.544,14 29.544,14  29.544,14
Aedouleupévol TOKoI ooAoyIaKoU daveiou 1.925,24 2.137,55 1.925,24 2.137,55
20voAo BpaxuTrpOBEO WY UTTOXPEWTEWV

Saveiwv 56.801,36 57.417,26  56.801,36  57.417,26
XUvoAo Saveiwv 449.507,40 504.579,16 449.507,40 504.579,16

O buiAog H eTaipia

) 31/12/2019  31/12/2018 31/12/2019 31/12/2018
Tapeio 4.489,93 3.153,62 2.954,13 2.897,66
KaraBéoeig dwewg 151.875,33 8.827,33 127.640,26 4.987,81
KaraBéoeig rpobeopiag 0,00 0,00 0,00 0,00
KataBéoeig o€ Eévo vouloua 3.125,79 3.939,84 3.125,79 3.939,84
Tapiokd S1082o1ua kal Ico50vapa eTaipeiog 159.491,05 15.920,79  133.720,18  11.825,31
Tapiakd S100€01pa Kal 1I0050vapa TTEAATWY  1,267.845,59 453.097,87 1.267.845,59 453.097,87
ZUvoAo Tapiakwyv Slabegipwy 1.427.336,64 469.018,66 1.401.565,77 464.923,18
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5 KupioTepol Kivduvol Kal aBeaidTnTeg

O1 ouvnBeIg XPNUATOOIKOVOUIKOI Kal AoITToi Kivouvol gToug oTroioug ekTiBetar o Ouihog eivar:
KivOuvog ayopds, CUVOAAQYUATIKOG KivOuvog, KivOuvog OIOKUMAVONG ETTITOKIWY, TTIOTWTIKOG KivOuvog
Kal Kivduvog peuoTdtnTag. H yeviki TTOAITIKRA dlaxeipiong Kivouvou tng ETtaipiag eomidletal otnv
aBefaidTNTA TWV XPNMOTOOIKOVOUIKWY OYOPWY KAl OTTOOKOTTEl OTO va €AAXIOTOTIOIEI TIC TIBAVES

ApPVNTIKEG ETTITITWOEIC OTN XPNMOTOOIKOVOIKK €TTIOOCTN, XPNMOTOOIKOVOMIKI KOTACTAON KOl TAMIAKA

pon TnG ETaipeiag.

5.1 XpnNMATOOIKOVOUIKOI Kiviuvol

a) Kivduvog ayopdg

O kivduvog ayopdg yia Tnv ETaipia mpokUTrTel amd emmevOUCEIS TNG GE XPNUATOOIKOVOUIKA OTOIXEia
TTOU QTTOTIMWVTAI oTNV €UAoyn a&ia Kal Ta oTroia ekTiBevTal oTig dlakupdvaelg TG ayopds. H ETaipia
utroAoyilel Tnv TBavr] oIKovOoUIKN {nuia TTou JUTToPEl va UTTooTEl atrd TIG SIOKUNAVOEIS TWV TIMWY TNG

ayopdg Baoifouevn o€ oevdpla PE DIAPOPETIKEC TUVONKEG TNG ayopdc.

B) ZuvaAAayHaTIKOG Kivduvog
H etaipeia dev avTIeETWTTICEl ONUAVTIKO CUVAAAQYMOTIKO KivOUvO KABwWG Ol EUTTOPIKEG TUVAAAQYES

TNG €TAIPEING YivovTal KATA KUPIO AGYO O€ UpW.

Y) Kivduvog d1akUpavong emmiToKiwv

To emtékIO yIa TIG daveIOKEG UTTOXpeWOoelg TG ETaipeiag eival kupaivépevo. Tnv 31/12/2019 n
Etaipeia gival ekteBeipgévn OTIC HETABOAEG TNG AyOPdg TOU ETTITOKIOU yia ToV TpATTeIKG daveloud Tng,
0 OTT0i0g UTTOKEITAI 0€ PETARANTO TTOCOOTS emMITOKIOU avd Tpipnvo. Opwg Adyw Tou HIKpoU UWoug
TWV OAVEIOKWY UTTOXPEWOEWYV Kal TTEION Ta AOITTE XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO Kal Ol
AOITTEG XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG Ogv eTTnEedlovTal atmd TIMEG KUUAIVOUEVWY ETTITOKIWV

Bewpoupe 611 0 KivOuvog eTTITOKIOU yIa TV ETaipeia ival YIkpog.

6) MioTwTIKOG Kivduvog

H Etaipeia ekTiBeTanl o€ mMOTWTIKG KivOuvo, TTou €ival o KivOuvog To avTIOUPBAAAOUEVO PEPOG va
aduvatei va €CopAnoel TTANPwWG Ta TTOOA TTOU O@EiAel OTav autd TTPOoKUTITOUV. [MpoBA&welg
aTTopEiwoNg avayvwpifovTal yia {nuieg TTou €xouv TTPAyHaATOTTOINBEl KATA TNV nuUEPOMNvia Tou
IooAoyiopou. H Aloiknon SiaxelpifeTal TTPOCEKTIKA TNV €KBECT TNG O€ TTIOTWTIKG Kivduvo oTa TTAdicia

Kl TWV KAVOVIOTIKWYV dIaTafewv NG TTOTITIKNAG apxns (EmTpot KepaAaiayopdg).

€) Kivduvog peuoToTnTag

O «kivOuvog peucToTNTaG OXETiCeTal We T Ouvarétnta Tng Etaipeiog va ekTTAnpwoel TG
XPNHUATOOIKOVOUIKEG TNG UTTOXPEWOEIG, OTav aUuTEG yivouv amraitnTéc. H TmapakoAouBnon Tou
KIvOUVOU peucTOTNTAG TTPAYHOATOTIOIEITAI O€ NUEPAOIa BACN Kal ETTIKEVIPWVETAl OTn OlaxEipion Tou

XPOVIKOU OUGXETIOPOU TWV TANIOKWY POWV Kal 0TNV £6A0@ANION ETTAPKWY TAPIAKWY dIaBETiywy yia
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TNV KAAUYN Twv TpeXouowyv cuvaAdaywyv. MapdAAnAa n Etaipia diatnpei eykekpipgéva TTIOTWTIKG

6pia ammd MOTWTIKG idpupa, woTe va dlac@alieTal £TI TTEPAITEPW ATTO TOV KiVOUVO PEUCTOTNTOG.

AOGyw TOU OTI 01 UTToXpPewoelS TNG ETaipeiag cival dedouéveg Kal TTPOBAEWYIPES Kal TTAVTOTE

KOAUTITOVTAI JE ONUAVTIKO TT000 d108eaipywy evw TTapdAAnAa ol etrevduoelg Tng Etaipeiag cival og

GUECO PEUCTOTTOINCIYA TTEPIOUCIOKA OToIXEia Bewpoupe OTI dev UTTAPXE! VIO TNV €TAIPEiA KivOUVOG

PEUCTOTNTAG.

2T1ov TTivaka TTou akoAouBei TrapoucidleTtal n avaAuon Twy OToIXEiwv EvepynTIKOU-YTTOXPEWOEWV.

Ouiog 2019

. . 1éwg12 . .
Eve TIKO <1 unvég Ava_ > 1 éToug ZUvolo
Evowpata mayia - - 1.109.660,47 1.109.660,47
AlKaiwpata Xpriong TTEPIOUCIOKWY OTOIXEIWV - - 15.011,05 15.011,05
AulAa Treplouciakd oToixeia - - 353,49 353,49
Emrevduoeig og BuyaTpikég - - 0,00 0,00
AvapBalAépeveg PopoAOYIKEG ATTAITATEIG 24.839,94 - -24.369,95 469,99
Xpnpmoomovoymd 'ITEpIOUIGIGK(f( GTOIXISiC( aTnVv evAoyn agia 0.02 ) ) 002
Méow TWV AOITTWV OUVOAIKWYV glcodnudatwy (FVOCI) ’ ’
NoITTd oTOoIXEIa PN KUKAOPOPOUVTOG EVEPYNTIKOU 107.000,00 6.163,69 240.287,84 353.451,53
Eptropikég atraitrioelg 56.273,52 - - 56.273,52
XpnUATooIKOVOUIKA TTEPIOUTIaKd aToixeia oTnv eUAoyn agia
pépc?olj TWV GWOT};II)\ECU('JSLUV (FVPL) X ! vn et 1.323,96 ) . 1.323,96
NOITTEG aTTAITACEIG 33.894,33 2.148,21 - 36.042,54
Tapiakd diabéoiya Kal Icoduvaua 1.427.336,64 - - 1.427.336,64
ZUvoAo evepynTikoU 1.650.668,41 8.311,90 1.340.942,90 2.999.923,21
YmoxXpewoeig
MpoBAewn yia TTapoxEG OTOUG EPYALOPEVOUG - - 34.768,15 34.768,15
YTTOXPEWOEIG TTIPOG PETOXOUG - - 108.200,00 108.200,00
YTTOXPEWOEIG ATTO AEITOUPYIKEG PICOWOEIG 100,00 1.292,35 13.960,55 15.352,90
Adveia - 56.801,36 392.706,04 449.507,40
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWTEIG - - - 0,00
YTTOXPEWOEIG TTPOG TTEAATEG 1.271.096,42 - - 1.271.096,42
NOITTEG UTTOXPEWOTEIG 69.377,71 - - 69.377,71
ZUVOAO UTTOXPEWTEWV 1.340.574,13 58.093,71 549.634,74 1.948.302,58
KaBapn 8éon 1.051.620,63 1.051.620,63
ZUVOAO 15iwV KEQAAAiIWV KOl UTTOXPEWCEWV 1.340.574,13 58.093,71 1.601.255,37 2.999.923,21
Avolypa peuoToTNTAG 310.094,28 -49.781,81 -260.312,47 0,00
ZwpPEUTIKA Slagopd 310.094,28 260.312,47 0,00 0,00
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Evepynriké <1 punvoég ’Is_u:lq;_Z > 1 €T0UG ZUuvoAo
Evowpata mayia - - 1.108.301,32 1.108.301,32
AIKQIWPATa XPrRong TTEPIOUCIOKWY OTOIXEIWV - - 15.011,05 15.011,05
AuAa TTEPIOUCIOKG GTOIXEIO - - 353,49 353,49
Emevdloeig o€ BuyaTpikég - - 35.240,00 35.240,00
Xpr]pmoomovogmd ﬂaplouglaKd 010|x’£ia oTnv eUAoyn agia 0.02 ) ) 002
MEOW TWV AOITTWV OUVOAIKWYV gloodnuatwy (FVOCI) ’ ’
NAOITTG OTOIXEIO N KUKAOPOPOUVTOG EVEPYNTIKOU 107.000,00 6.163,69 240.287,84 353.451,53
Eutropikég atraiTroelg 47.494,25 47.494,25
Xpnpmoomovoplm TrEpIOUTIaKd oToIxeia OTNV eUAoyn agia 1.323.96 ) ) 1.323.96
péow Twv arroteAeapdrwy (FVPL)

NOITTEG ATTAITATEIG 21.372,89 2.148,21 - 23.521,10
Tapiakd diabéaiya kal Ic0duvapa 1.401.565,77 - - 1.401.565,77
ZUvolo evepynTikoU 1.578.756,89 8.311,90 1.399.193,70 2.986.262,49
YIroxpewoeig

MpoBAewn yia TTapoxEg 0Toug pyalopévoug - - 33.893,90 33.893,90
YTTOXPEWOEIG TTIPOG PHETOXOUG - - 108.200,00 108.200,00
YTTOXPEWOEIG ATTO AEITOUPYIKEG HICBWOEIG 100,00 1.292,35 13.960,55 15.352,90
Adveia - 56.801,36 392.706,04 449.507,40
AvoBaAAOUEVEG POPONOYIKEG UTTOXPEWOEIG -24.189,65 - 24.579,77 390,12
YTTOXPEWOEIG TTPOG TTEAATEG 1.271.096,42 - - 1.271.096,42
NOITTEG UTTOXPEWOEIG 61.902,24 - - 61.902,24
ZUVOAO UTTOXPEWTEWV 1.308.909,01 58.093,71 573.340,26 1.940.342,98
Kapa®n 8éon 1.045.919,51 1.045.919,51
Z0VOAO 18iwV KEQAAAiWV KAl UTTOXPEWTEWV 1.308.909,01 58.093,71 1.619.259,77 2.986.262,49
Avolyuo pEUCTOTNTOG 269.847,88 -49.781,81  -220.066,07 0,00
ZWwpPEUTIKA Siagopd 269.847,88 220.066,07 0,00 0,00

5.2 Aoitroi kivduvol

o) MapdyovTteg TTOAITIKAG KOl OIKOVOMIKAG PUOEWG

H ETaipia @povTifel va evnUEPWVETAI AUETT aTTO ACIOTTIOTEG TTNYEC TTANPOPOPNONG, VIO OTTOIAdNTTOTE
aAAayr) OTO ECWTEPIKO Kal EEWTEPIKO TTEPIBAAAOV TNG XWPOG, N OTToIa UTTOPEI va €TIOPACTEl apvnTIKA
o€ JIa AdN CUPPIKVWHEVN OIKOVOUIKN dpacTneIidTNTa Kal va odnynoel o€ eupaduvon Tng Ueeong Kal
YEVIKOTEPQ TNG Kpiong. Ze TTePITITWON TTou PEANOVTIKG n ETaipia Kpivel 6T oI ECWTEPIKOI TTAPAYOVTES
TNG XWPAG, OTTWG N YEVIKA OIKOVOMIKI] KATAOTOON KAl N UPECH, Ol EKTOKTEG EI0QOPEG, N KABUoTEPNON
eloTrpdéewv Anuoaciou, n uwnAf @opoAoyia, n TTONITIKA aoTAB<Ia K.a. Ba £TTNPEEACOUV CNUAVTIKA TA
Kepahaia Tng ETaipiag, 161 Ba ul0BeT o€l VEEG DladIKaaieg Kal Ba eQapuooel véa ETTOTITIKA PETPA

Ba emPAAAel TTPOCOETEG KEQPOAAAIOKES ATTAITATEIG.

B) Kivduvog kepaAaiou
Agopd oTtov £€Aeyxo Tou Uyoug, TnG didpBpwong kai TnG oTabepdtnTag Twv I1diwv KepaAaiwv. H

Etaipia diaxeipietal Ta Ke@adAhaia TNG €101 WOTE va OIAc@AAifel Tn ouvexn AsiToupyia NG wg
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OIKOVOUIKA Povada Kal TauTéxpova Tnv HEYIOTN duvaTtrh atrédoon yia Toug PETOXOUG TNG MECW TNG

BEATIOTNG avaAoyiag 1I8iwv KeaAaiwy Kal daveiouou.

Y) Yyeia ka1 ac@dAeia oTnv gpyacia

H Etaipia atracyoAei Texvikd Ac@alciag o oTToiog gival utreuBuvog yia Tn ouvTagn Etioiag MeAétng
eKTiUNONG eTTayyeAPaTIKOU KivOUvou. 2T1ov EcwTepikd Kavoviopd tng Etaipiag €xel opiotei oxEdIo
QVTIHETWTTIONG KPIOEWV KAl eKTAKTWY KOTAOTACEWV HE OTOXO TIPWTA Thv TIpooTACia Tng
avOpWTTIVAG UYEIag Kal ao@AAEIag Kal ETTEITA TV TTPOCTACIA TNG TTEPIOUTIOG TWV TTEAATWV KAl TNG
Etaipiag kai, 010 PETPO TTOU AUTO gival duvaTo, Tnv TaxuTePn duvartr atTokaTdoTaon Twv PAABWY Kal

TNV ouvéxion TnG Asitoupyiag Tng ETaipiag kai TNG TTAPOXAS TWV UTTNPECIWY TNG.

0) Kivduvog diagbopdg

H Etaipia Beomifel «EocwTepikég Aladikaoieg €AéyXOu Kal E€TTIKOIVWVIAG yia TNV TTPOANWN NG
XPNOIMOTTOINONG TOU  XPNMUOTOTTIOTWTIKOU CUCTAMATOG YIa TNV VOMIJOTToinon €00dwv  atrd
EYKANMUATIKEG OPACTNPIOTNTEG KAI TN XPNHUATOdOTNON TNG TPOMOKPATIOS». H TApNON Twv TTEPIOPICHWY
KAl TwV UTTOXPEWOEWY TTou UTTéKEIvTal N ETaipia kpivetalr avaykaia ox1 pévov d16TI €101 opicel n
vopoBeoia kai n Emrpoty KegpaAaiayopdg, aAAd di16TI TAvw Kal TpwTa a1rd OAoug, PE Tnv
EQAPUOYN TwWV &V AOYW TTEPIYPAPOUEVWY KAVOVWY TTPOACTTiCOUV Ol idIEC Ol XPNUATIOTNPIAKES
ETAIPIEG TO KUPOG KAl TN @rUn TOUG, WG MN E€UTTAEKOPEVEG KOB' OlOVOATTOTE TPOTIO CE TIOIVIKG

KOAAGIUEG TTPACEIG.

€) ‘Evraon avraywvioou Tou KAddou

H ETaipia Trpoodiopilel Tov TPOTTO [E TOV OTT0i0 N dour Tou KAAOOU GTOV OTTOIO avAKEl ETTNEEACEI TOV
QVTOYWVIONO, 0 OTT0i0G TTNPEACEl e TN OEIPA TOU TNV KEPSOPOPIA TTOU PTTOPEI HI ETTIXEIPNON va
emTUXEl. KaBWg 0 KAADOG TOU XPpNUATOTTIOTWTIKOU TOPEQ DEXETAI AVTAYWVIOTIKEG TTIECEIG, N ETaipia
QpPovTiZel va dIaBETel peydAn dlIaoTTopd TTEAATWY Kal OTABEPO KUKAO £PYOCIWV YEYOVOS TTOU PEIDVEI
ONUAVTIKA ToV KivOuvo auTtd aKOPA Kal PETA TNV evOEXOMEVN ATTWAEIO KATTOIWY ATTO TOUG TTEAATEG
TnG. ETiong, otnv mTpootrddeia TG va eEa0@OAicEl TNV PEYIOTN IKAVOTTOINON TOU TTEAATN KATA ThV
TaPOoxX OAWV Twv UTTNPEECIWV TNG £QapuOlel OTTOTEAEOUATIKEG Kal  dla@aveic OladIKATiEG,

EAAXIOTOTTOIWVTAG TOV £V AOYW KivOuvo.

oT) AAAol Kivduvol

H Etaipia TOoUg KIVOUVOUG TIOU €ival OUOXEPEG va aglohoynBolv pe TTOOOTIKEG HEBGDOUG
(ouykévTpwang, KepdoPopIiag, VOUIKOG, GUNG, KAVOVIOTIKAG CUUNOPPWONG, OTPATNYIKAG K.A.), TOUG
QVTIMETWTTICEI PE aTOIXEIO TTOIOTIKAG AfIOAOYNONG Kal Kpiong MECW TwWV apuodiwv BIOIKNTIKWY TNG

OTEAEXWV
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5.3 MeAAOVTIKEG TTPOOTITIKEG
H mraparetapévn u@eon otnv EAAGDA Kail o1 DIOPKEIG avATTPOCAPHUOYES TWV OIKOVOUIKWY OEO0OUEVWY,
ouvTeAOUV OoTnV CUVTAPNON £vog aBéBaiou oikovouikou TrepiBdAlovToc. H ETaipeia TTapauével Tpog
TO TTaPOV OTABEP TTAPA TO YEVIKOTEPO KAIMQ OIKOVOMIKNAG UPECONG Kal TauTdxpova TTpooTradsi va
dlatnpei TNV  «€AACTIKOTNTO» Twv OOTTAVWYV TNG, EVW €XEl KAVEI ONMAVTIKEG TIPOOTIABEIEC

TTPOCEAKUONG VEQG TTEAATIOG.

6 XPNHUATOOIKOVOMIKOI KOl U XPNHOTOOIKOVOMIKOI OEIKTEG £TIBOCEWY
O1 onNUavTIKOTEPOI XPNHUATOOIKOVOUIKOI BEIKTEG TTOU XPNOCIUOTTOIEI N d10ikNoNn TNG £TAIPEIAG JE OKOTTO
N Awn atro@dcewy €ivai ol €EAG:
31/12/2019 31/12/2018

>UvoAo daveiouou 449.507,40 504.579,16
Meiov: Tauiakd diabéaiya kai 1IcodUvaua eTaipeiag 133.720,18 11.825,31
KaBapbg davelopuog 315.787,22 492.753,85
20VOoAO 18iwV KEQaAaiwyv 1.045.919,51 1.003.229,05
2UVOAO aTTaoXOAOUNEVWV KEQAAQiWV 1.361.706,73 1.495.982,90
>uvTeAeoTAG NOYXAEUoNGg 23,19% 32,94%
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Ap180deikTEG OIKOVOUIKAG SidpBpwaong

ENOMOIHMENA :TOIXEIA ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
KukAogpopouUv EvepynTikd 1.520.976,66 589.884,34 1.473.905,08 571.938,24
J0% ——— "% 2770% @ - 49369 26,769
>Uvoho EvepynTikoU 2.999.923,21 50.70% 2.129.869,47 0% 2.986.262,49 9.36% 2.137.650,28 6,76%
MNayio EvepynTiké 1.110.013,96 3 1.138.096,24 1.108.654,81 1.137.551,28
7,00% —————— 53,44% —_— 37,13% ———— 53,22%
T0voho EvepynTikoD 2.999.923 21 ° 212986947 298626249 ° 213765028 °
O mapamavw OeikTeg Ogixvouv TNV avaloyia kepaAaiwv mou éxel diatebei o€ KUKAOQOPOUV Kal TTAYIo EVEDYNTIKO.
I6’|c KEPAAaIQ i 1.051.620,63 53.98% 988.948,85 86,68% 1.045.919,51 53.90% 1.003.229,05 88,44%
SUVOAO UTTOXPEWTEWV 1.948.302,58 1.140.920,62 1.940.342,98 1.134.421,23
O mapamdvw O¢eikTnG SeiX Vel TNV OIKOVOUIKH) QUTAPKEIQ TNS ETAIPEIQG.
SUVOAO UTTOXPEWTEWV 1.948.302,58 1.140.920,62 1.940.342,98 1.134.421,23
64,95% —————— 53,57% —_——— 64,98% ——————— 53,07%
T0voMo TTaBNTIKOU 2.999.923 21 ° 212986947 298626249 ° 213765028 °
1510 kepaAaia 1.051.620,63 988.948,85 1.045.919,51 1.003.229,05
. 35,05% ————— 46,43% —————— 35,02% —————— 46,93%
Z0vOAo TTOBNTIKOU 2.999.923,21 ° 2.129.869,47 °  2.986.262,49 ° 2.137.650,28 °
Or1 mapamdvw O¢ikTes Ogixvouv v davelakn eEGPTNoN g ETQIPEIAg.
I6|'c KEPAAaIQ i 1.051.620,63 94.74% 988.948,85 86,90% 1.045.919,51 94,34% 1.003.229,05 88,19%
Mayio evepynTikO 1.110.013,96 1.138.096,24 1.108.654,81 1.137.551,28
O d¢iktng autog deixvel 10 Babud xpnuarodoTHOEWS TwV akKIvNTOTTOINOEWY TG eraipeiag ammo 1a 1d1a KepdAaia.
KukAo@opouv evepynTikd 1.520.976,66 108.749 589.884,34 1.473.905,08 571.938,24
J4% —————— 10526% ——=-—>"— 10595% ————— 102,74%
BpaxUTIp. YTOXPELIDEIC 1.398.667,84 ° T 560.424,66 ° 139119237 ® " 556.666,19 °

O O¢eiktng auTog Oeixvel TNV duvardTNTa g eTalpeias va KaAUwel ¢ BpaxuTpOBEeoES UTTOXPEWOEIS TN [IE OTOIXEIQ TOU KUKAOQOPOUVTOS
EvepynTKoU.

Kepdahaio Kivnong 122.308,82 8,04% 29.459,68 4.99% 82.712,70 561% 15.272,05

__82.712,70 —_10-2leBd 5 67y
KUKAOQOPOUV EVEPYNTIKG 1520.976,66 589.884,34 1473.905,08 571.938,24 °

O apiBuodeiking autdg ameikoviel o€ TTOGOOTO TO TUNRUA TOU KUKAOQOPOUVTOS EvepynTIKOU TO OTT0i0 XpnuarodoTeital arrd 10 mAsdvaoua Twv
d1apkwyv kepaaiwv (1diwv KepaAaiwv kai MakpoTrpoBEouwy UTTOXPEWTEWV)

ApI100BEIKTES ATTOSOTEW G KAI OTTOSOTIKOTNTAG

ENOMOIHMENA ZTOIXEIA ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
KaBapd atroteAéopata
XPNOEWS TTPO POpwV 120.072,81 1 o -62.874,52 91.983,47 -79.643,77
587% ——————— -13,03% ———"— 14,08% ——————— -19,60%

TGVONO E060WY 756.455,76 ° T 48263461 ° 765336165 ° T 206.410,67 °
O apiBuodeikm¢ autdg armeikovilel TNV CUVOAIKH) aTTéd0o0n TS ETalpeias o oUYKPION LIE Ta OUVOAIKG ¢ é000a.
KaBapd atroteAéopata
XPHUCUUS PO épwv 120.072,81 11.42% -62.874,52 -6,36% 91.983,47 8.79% -79.643,77 7.94%
1310 kepaAaia 1.051.620,63 988.948,85 1.045.919,51 1.003.229,05
O apiBuodeik ¢ autés armeikovidel TNV arodOTIKOTNTA TwV 10iwV KEQaAaiwv TN¢ eTaIpEiag.
MikT6 amroTeNéopaTa 436.004,22 220.782,07 396.189,06 194.267,61

: 60,39% —————— 49,21% ———— 64,25% ——————— 52,98%
TIWAOEIG UTINPETIGV 722.010,25 ° T 248561835 ’ 616.678,48 ° 7 366.690,82 °

O apiBuodeikig autdg ameikovidel To ToooaTIaio uéyeBog Tou UIKTOU KEPOOUS ETTI TwV TWANOEWV NG ETAIPEIAS.

H eTaipeia dev XpnOIKOTTOIET N XPNUOTOOIKOVOUIKOUG OEIKTEG.
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7 MNepiBaAlovTiKd {nTAMOTA
MepiBaAAovTikA Siaxeipion

2710 TTAQioI0 TNG €TAIPIKAG TNG uTTeuBuvoTnTag N ETaipia avayvwpilel TIG UTTOXPEWOEIG TNG ATTEVAVTI
oTO TTEPIBAAAOV Kal TNG AvAYKNG OUVEXOUG PBeATiwong Twv TTEPIBAANOVTIKWY €mMOOCEWY TNG, £TOI
WOTE VA ETTITUYXAVEl MIA ICOPPOTTNHEVN OIKOVOUIKI) GVATITUEN O€ apuovia PE Tnv TTPOCTACia Tou
mepIBAAAovTOG. Mvwpilel OTI o1 evepyelaKEG TTNYEC dev €ival aveCAVTANTEG Kal yia auTd To Adyo
TPETTEl  va  XpnoigoTroloUvTal  UTTEUBuva. 2Tnv  TPOOTAbeld Tng auTth  yia  peiwon  Twv
TEPIBAANOVTIKWV ETMTITWOEWY oTrd T O0pdon Tng, @povTiCel yia Tn OlopKA evnuépwaon Kal
£UQIOONTOTTOINCN TOU TTPOOWTTIKOU o¢ Béparta TrepIBAAAovVTOG. OAo TO TTPOCWTTIKG TTOU €pydadeTal
otnv ETaipia epapuddel Tnv TepIBAAAovTIKY TTOMITIKA TNG, akoAouBei TIG odnyieg TG Aloiknong Kai
OUMUETEXEI EVEPYA OTO TTPOYPANMPA TTEPIBAANOVTIKAG dlaxeipiong (MEiwon GUVOAIKNG KaTtavaAwong
XapTioU, augnon TToocooTol XpHong TTEPIBAAAOVTIKA TTIOTOTTOINUEVWY XAPTIVWY AVOAWCIHWY O€
OX€0N ME TN OUVOAIKA TTOOATNTA XAPTIOU TTOU KATOVAAWVETAI, aUEnon TNG avakUKAwoNG XapTiou Kal
TNG avakUKAwOoNG MeAaviwy ekTUTTWTWY). ETTiong, &ekivnoe Kal ouvexietal n avTiKATAoTAON
AQUTTITAPWY QWTICHOU attd véoug TexvoAlayiag LED, evépyeia TTou €TTiong KaTaTEIVEI OTOV TTEPIOPICHO

TNG NAEKTPIKAG EVEPYEIAG TTOU KaTavaAwveTal otnv ETaipia.

8 Epyaoiakd {nTApaTa
H TpowBnon Twv icwv €UKAIpIWY KAl N TTPO0TAcia TNG dIAQOPETIKOTNTAG aTTOTEAOUV BACIKES APXES
NG ETaipiag. H Aioiknon tng Etaipiag dev kavel dlakpioeig otnv TpodoAnwn/etmAoyr, oTIG atTodoxEG,
oTnV eKTTaideuon, TNV avAaBeon €pyaciokwy KABNKOVIWVY 1| 0€ OTTOIECOATTOTE AOITTEG EPYACIAKEG
opacTneIoTnTeG. O TTAPAYOVTEG TTOU OTTOKAEIOTIKG Aaupdavovtal utrown eival n eutreipia, n
TTPOCWTTIKOTNTA, N BewpEnTIKA KATAPTION, Ta TTPOCOVTA, N ATTODOTIKOTNTA KAl Ol IKAVOTNTEG TOU
atépou. H Etaipia mTapotplvel Kal ouvioTd o€ OAOUG TOUG €£pyalopévoug auTAG va oéfovTal Tn
O1a@opEeTIKOTNTA KABe UTTaAAAAOU i TTpounBeuTh | TTeAdTN TG ETaupeiag kai va pnv armmodéxovral

OTTOIAdNTTOTE CUMTTEPIPOPE TTOU EVOEXETAI VO ONMUIOUPYEI DIAKPICEIG OTTOIOTONTTOTE HOPPNG.

8.1 MoAimik JiagopommoinonNg Kal iocwv gukaipiwyv (ave§apTATWS @UAoU,

OpnoKeiag, MEIOVEKTIKOTNTAG 1 KOl AAAWYV TITUXWV)

O Oupirog 10 2019 atracyxoAnoe 13 epyalopévoug BIGPOPETIKWY QUAWY Kal nAIKILWY Kal TTayia
TOAMITIK TNG ETaipiag €ival n mmapoxn icwv eukaipiwv oToug epyalduevoug, avetapTnTwg QUAoU,
Bpnokeiag, pelovekTIKOTNTAG A KAl GAAwv TITuxwyv. O1 oxéoelg TG ETaipeiag ye 10 TpOowWTTIKG TNG

gival apioTeg kal dev TTapouaialovTal Epyaciakd TTpoRARUaTa.
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8.2 ZeBaouég Twy avlpwWITIVWYV SIKAIWHATWY
H Etaipia oéBetal Ta dIkaiwpata Twv epyalopévwy Kal Tnpei Tnv epyatiky NopoBeaia. Ztnv xprion
2019, kavéva opyavo eAéyxou dev kataldyioe TTapaBdocig Tng epyatikig NopoBeaiag. Zmnv ETaipia

OEV UTTAPXEI CWHATEIO TWV EPYACOPEVWIV.

8.3 Yyieivi ka1 ac@dAsia
H ao@dAsia otnv epyacia yia Toug epyalouévoug attoTeAEl Kupiapxn TTpoTeEPAIGTNTA KAl ATTOPAITNTN
TpoUTé0eon otnv Aciroupyia Tng Etaipiag. e OAOUG TOUG XWPOUG €pyaciag UTTAPXOUV UAIKG
TPWTWV Bonbeiwyv (Qapuaka, ETIOETHOUG KATT).
H Etaipia éxe1l ouvawel cuvepyacoia pe eEwTepIKO ouvePYATn, O OTTOIOG PPOVTICEl yia TNV TTApoxXnH
Texvikou Ao@aleiag, pe apuodIdTNTEG TToU OXETICovTal PE TNV UTTAPEN TTPOANTITIKWY WETPWY TTOU

amrTovTal BePdTWY UyEiag Kal ac@AAEIac Kal TNV eKTTaideuaT Tou avBpwTTivou SUVAUIKOU.

8.4 XuoTApaTa eKTTaideuong, TPOTTOG TTPOAYWYWV
O1 diadikaoieg €mAOYAG Kal TTPOCANWNS TTPOCWTTIKOU, yivovTal he BAon Ta ammaitfouueva yia Tnv
Béon TpooodvTa Kal Xwpig diakpioelg. H Etaipeia exmaidevel cuoTnuaTtikd OAEG TIG KATNYOPIEG TwV
EPYAlONEVWV TNG, EITE PE «EOWTEPIKAY, €iTE PE «eEWTEPIKA» Oepivapia. O TpATTOG TTPOaAywWYWYV

yiveral ye Bdon tnv agioAdynon Tng Aloiknong.

9 EmimrAéov TAnpo@opnon
H oTtparnyikrp Tou Opilou €xel diapop@wBei pe oTtdX0 TN PILOCIKN AVATITUEN €0TIACOVTAG OTOUG
TTaPOKATW Pacikoug GEOVEG:
e TIG APXEG TNG AOPAAOUC Kal 600 To duvaTo PIAIKOTEPNG TTPOG To TTEPIBAAAOV AciToupyiag,
e TNV £TAIPIKI] KOIVWVIKI €uBUVN,

e TNV TPOCOAKN agiag yia Toug HETOXOUG.

9.1 MpoBAetrépevn €§€AIEN
Me dedopévn Tnv dlagaivépevn diatipnon Tou UQICTAUEVOU apvnTIKoU KAigaTtog, n dloiknon tng
Etaipiag mapakoAouBei diapkwg TIG EEAICeIC Kal TTpooapHOlel TIG KIVATEIG, VIOXUOVTAS OIQPKWS TNV
QVTAYWVICTIKOTNTA KAl TNV aTToTEAEOUATIKOTNTA TNG. Mapd Tn duokoAia va yivel acpalAc TTPORAEwN
yia Tnv xprion 2020, kabwg Ta atroteAéouarta TnG ETaipiag £€xouv dueon e€apTnon atmd ToV GUVOAIKO
6yko cuvaAlaywv Tou XpnuaTioTnpiou ABnvwyv o oTroiog e§apTtaTal Kai atmod TIG dlEBveig ouyKupieg
TToU AOYw TNG OIKOVOUIKAG UPEoNnG €TTNEEACOUV KAl TNV XWPA HAG, O KUPIOTEPOG OTOXOG TNG

dl0iknong TTapapével N diathpnon TG BETIKAG TTOPEING TWV ATTOTEAEOPATWY TNG Kal yia 1o 2020.

9.2 "Epguva Kal avatrTuén

O OuiAog dev TTpayuaToTTOIEl DATTAVES OE £PEUVA Kal AVATITUEN.
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9.3 YmoKaTtaoTAHATA

O Oupihog dev dlaTnpei UTTOKATACTHUATA.
9.4 XpnAon XpNMATOTTICTWTIKWY HECWV

H ¢@uon twv dpacTtnpiotATwy Tou Opihou dnuioupyei €kBeon o€ ONPAvVTIKOUG KIVOUVOUG TTOU
TTIPOEPXOVTAI KUPIWG aTTO TO EUUETARANTO Kal SUOKOAA TTPoBAEWIPO B1EBVEG TTEPIBAAAOV KaBWG Kal

TNV dIAPKWG auEavouevn aoTAaBeia TTou TTapouaiddouv ol dIEBVEIG xpnuaTayopES.

H ETaipia ¢ xpnoIUOTIOIE XPNUATOTTIOTWTIKA NECO YE OKOTTO TNV AVTIOTABUION KIVOUVWV.

10 ZuvaAAayég pe ouvdedepéva pépn
O Ouihog gival eheyxopevog atrd Tnv untpiki «kEUROTRUST XPHMATIZTHPIAKH A.E.T1.E.Y».
O1 ouvaAAayég TnG eTaipiag pe T Buyatpikn TnG, TV Tepiodo 1/1-31/12/2019 kan 1/1-31/12/2018,

KABWG Kal Ol HETAGU TOUG aTTAITACEIG Kal utTToXpewaoelg Tv 31/12/2019 kai 31/12/2018, £xouv 61Twg

TTOPAKATW:
Etaipia
Mapoxn Yrnpeoiwv AQ@n uTTnpeCIWYV AmraiThoeig Ymoxpewoeig
11- 11- 11- 11-
31/12/2019 31/12/2018 31/12/2019 31/12/2018 31/12/2019 | 31/12/2018 | 31/12/2019 | 31/12/2018

EUROTRUST
AZDAAIZTIKOI 5.400,00 5.400,00 0,00 0,00 0,00 0,00 72,41 3.000,00
MNMPAKTOPEZ AE.
ZYNOAO 5.400,00 5.400,00 0,00 0,00 0,00 0,00 72,41 3.000,00

Etiong, n etaipeia kar o 6pIAog divouv apoIfég ota PéAN Tou BIoIKNTIKOU oUPBOUAiou yia TTapoxh
UTTNPECIag OoTNV €TaIpEia Kal oTov OUIAO €iTE 0av OUVEPYATES €iTe oav PIOBwTOI OTa TTAQiCIO TNG
TONITIKAG atrodoxwyv. Ta MEAN Tou OBIOIKNTIKOU OCUMPBOUAIOU KOBWG Kal Ol CUYYEVEIC TOUug
TTPAYHATOTTOIOUV OUVOAAQYEG E TOV OUINO, HE OUVABEIG EUTTOPIKOUG OPOUG, WG TTEAATEG.

H avdAuon Twv ocuvaAlaywv €xel wg ENG:

O 6uihog H eTaipia
1/1- 11- 11- 1/1-

31/12/2019 31/12/2018 31/12/2019 31/12/2018
BpaxutrpdBeopeg auoiBEg kal TTapoxEG Tpog MEAN A Z. kal ouyyeveic  82.032,62 98.630,07 82.032,62 98.630,07

1/1- 1/1- 1/1- 1/1-
31/12/2019 31/12/2018 31/12/2019 31/12/2018
‘Ecoda rpounBeiwv a1rd guvaAAayEg peAwv A.X. Kal OUyYEVWV TOUG 10.814,09 6.726,27 10.814,09 6.726,27
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H avaAuon Twv uttoAoiTTwy €xel WS €EAG:

31/12/2019 31/12/2018 31/12/2019 31/12/2018
Atrautrioeig atré péAn A.Z. Kal OuyyEweig 177.772,88 175.668,36 177.772,88 175.668,36

31/12/2019 31/12/2018 31/12/2019 31/12/2018

YTOXpeWoelg TTPoG JEAN A.X. KAl OUYYEVEIG 18.979,94 340,55 18.979,94 340,55
Ynoxps’wcslg Tpog MEAN A.Z. kal ouyyewveig Adyou e€6dou atrd Tnv 14.302,74 10.266,67 14.302,74 10.266,67
uTTnpECia

ZUVOAO UTTOXPEWOEWV 33.282,68 10.607,22 33.282,68 10.607,22

o O amaitioelg amd 1a PEAN Tou AIOIKNTIKOU ZUMPBOUAIOU Kal TOUG GUYYEVEIG TOUG apopolv
XPNMATIOTNPIOKEG CUVAANQYEG OTA TTAQICIA TWV CUVOAAQYWY TOUG E TV PNTPIKNA ETAIPEIQ.

o Aev €xouv xopnynBei ddveia ae PéAN Tou AloiknTikoU ZupBouliou Tng ETaipiag i oe Aoimrda
O1euBuvTIKG oTeAéXN Tou OpiAou (Kai TIG OIKOYEVEIEG TOUG).

o Agv éxouv xopnynBei davela o€ AoITTd ouvoedepEva UEPN.

11 Evnuépwon €mev3uTiKoU KOIVoU
O1 oikovopIKEG KATaoTAOEIG avapépovTal atny Xprion 1n lavouapiou éwg 31n Aekeuppiou 2019 kai
éxouv ouvtaxBei ouppwva e Ta Aiebvn Mpdtutra Xpnuatooikovouikrg Avagopdgs. EykpiBnkav ammo
10 AloiknTiké ZupBouAio Tng Etaipeiag Tnv 27n PeBpouapiou 2020 kai Ba dnuoaciotroin8ouv padi pe
Tnv Tapouca ‘EkBeon Alaxeipiong pe Tnv avdptnor Toug oTo Oladiktuo, aTtn Oleubuvaon
www.eurotrustsec.qr.

12 MeTayevéoTepa yEyovoTa
Aev uttdpxouv onuavTikd yeyovota petayeveéatepa Tng 317 Aekepuppiou 2019, Ta oTroia Ba £TTpeTTE R
va  KolvotroinBolv 1 va  dIagopoTToIfoouV Ta KOVOUAID TwV ONUOCIEUPEVWY  OIKOVOUIKWYV

KOTOOTACEWV.

13 Apwaoa oikovouiki povdda (Going Concern)

To AloiknTiké ZupBouAio, AapBavovtag utr oyiv:
e TNV OIKOVOMIKA KaTdoTaon Tng ETaipiag,

e TOUG KIVOUVOUG TTou avTiyeTwtriCel n Etaipia mmou Ba pmmopolcav va €xouv apvnTIKEG

ETTITITWOEIG OTO ETTIXEIPNMATIKO POVTEAO KAl OTNV KEQAAAIAKN TNG ETTAPKEIQ, Kal

e TO YeYyovog OTI dev evToTTiCOVTAl ONUAVTIKEG ABeBaIdTNTEG O OXéon HME TNV IKAVOTNTA TNG
Etaipiag va ouvexioel va Aeitoupyei wg «dpuwyoa OIKOVOUIKN Povada» yia TO TTPORAETTTO
MEAAOV Kal o€ KABe TrepITITwon yia didoTnua TouAdxioTov 12 pnvwy atrd TNV nuepounvia
£ykpiong Tng Etnolag Oikovoulikrg ‘EkBeong,
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onAwvel 6Tl e€akoAouBei va Bewpei wg KATAAANAN Bdon yia Tn oUVTGEN TWV OIKOVOUIKWY
KaTtaoTdoewv Tng ETaipiag (aTopikwy Kal evotmoinuévwy) TNV apxXf TG «Opwoag OIKOVOMIKAG
Movadagy» Kal 0TI OV U@ioTaVTAl ONUAVTIKEG aBERAIOTNTEG O€ OXEON WE TNV IKAvOTNTa TNG ETaipiog
va ouvexioel va €pappodel TNV apxn autr) oto TTPORAETITO PéANOV Kal 0 KABe TTePITITWON YA

didotnua TouhdxioTov 12 pnvwy atrd Thv nuepounvia £ykpiong tng Etioiag Oikovouikig ‘EkBeong.

O NMPOEAPOZ & A/NON 2YMBOYAOZ

KAWYHX TEQPTIOZ
A.A.T. AEO75367
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MEAOZ TOY XPHMATIETHPIOY AOHNQN

ETHZIEZ OIKONOMIKEZ KATAXTAZEIZ
™G 31ng Ae keuPpiou 2019
(1 lavouapiou — 31 AekepBpiou 2019)

APIOMOZ I'.E.MH. 1057101000

ZU0hewva pe Ta Alebvn MpoTutra XpnuatooiKovouIkrg Avag@opdg

BeBalwveTal 0TI 01 CUVNUUEVES ETNOIEG ETAIPIKES Kal evoTToinuéveg Oikovouikég KaTaoTdoelg sival
ekeiveg TTou eykpiBnkav atod 1o AloiknTikd ZupBouAio Tng «k EUROTRUST XPHMATIZTHPIAKH
A.E.TLE.Y» Tnv 27" ®efpouapiou 2020 kal Ba dnuoaciotroinBouv P Tnv avaptnon Toug OTo

oladikTuo, aTtn dielBuvan www.eurotrustsec.gr.

O NPOEAPOZ & O ANTINMPOEAPOZ TOY O MPOIZTAMENOZ TOY
A/NON ZYMBOYAOZ AIOIKHTIKOY ZYMBOYAIOY NOTIZTHPIOY

KAWHZ T'EQPT10% MANATQTONOYAOZ AAE=ZANAPOX 2ABBIAHZ TEQPT10%
A.A.T. AEO75367 A.A.T. AM541589 A.A.T. AE015082
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O
EUROTRUST

NPHMATIETIPIAKH AERLEY

KATAZTAZH 2YNOAIKOY EIZOAHMATOZ

(Mood o< supw)

1M- M- 1M- 1M-

Zuvexi{opeveg SpaompIoTNTEG 31/12/2019 31/12/2018 31/12/2019 31/12/2018

Zny.

‘Ecoda TTapoxrg UTINPETIWV 5 722.010,25 448.618,35 616.678,48 366.690,82
KoéoTog uttnpeoiwv 6 -286.006,03 -227.836,28 -220.489,42 -172.423,21
Miktd k€pBn / (Enui€G) 436.004,22 220.782,07 396.189,06 194.267,61
‘E€oda Aeitoupyiag diabéoewg 6 -54.779,08 -48.487,68 -54.779,08 -48.487,68
‘E€oda dI0IKNTIKAG AsITOUpyiag -255.277,22 -236.199,54 -245.868,10 -229.876,83
AMa éo0da - £E00a 7 16.343,80 20.615,64 18.476,96 23.864,90
KEpBn/(Enuicg) TPo @opwV, XpNHATOBOTIKMY, 177.837,94  -8.816,90 149.319,25 -25.981,39
E€MEVOUTIKWV atroTeAeoTudTWYV Kai arooBéoswv (EBITDA)
Amooféoeig -35.546,22 -34472,61 -35.300,41 -34.250,61
KEpBn/(Enpieg) Tpo @GpwY, XpNpaToBoTIK WY Kol 14220172 -43.289,51 114.018,84 -60.232,00
€MEVOUTIKWV atroTteAeopdTwy (EBIT)
XpnuaTtooikovopik6 atmoTéAeopa (kabapad) 8 -22.21891 -19.585,01 -22.03537 -19.411,77
Képdn /({npieg) rpo popwv 120.072,81 -62.874,52 91.983,47 -79.643,77
dbépog e1000rUaTOG 9 -57.401,03 -449.340,51 -49.293,01 -443.123,98
Képdn/(npieg) petd amréd @opoug (A) 62.671,78 -512.215,03 42.690,46 -522.767,75
Képdn petd atré @opoug avaloyoulvra o€:
1010k TATEG MNTPIKAG 57.672,20 -514.855,46
Akaiwpara peloyneiag 4.999,58 2.64043

62.671,78 -512.215,03 0,00 0,00
Baoikd kai arropeiw péva kEpdn avd petoxn (€) 10 0,5767 -5,1486 0,4269 -5,2277
Noitrd ouvoAikd éc0da
ZToIXEia Trou eviEXETal va TagivounBouv 1 Tagivounénkav
OTNV KATACTOON OTTOTEAECHATW YV
Kspén,/(Cnplag)lano cmonpr]crr’] XPNHATOOIKOVOMIK WV 0,00 0,00 0,00 0,00
aToixgiwv d1aB£o1ywy TTPOg TTWANGN
Moitrd ouvoAikd écodal/(£§08a) peTd atrd @opoug (B) 0,00 0,00 0,00 0,00
ZUYKEVTPWTIKA CUVOAIKA £008a pETA aTrd (pOpoug (A)+(B) 62.671,78 -512.215,03 42.690,46 -522.767,75
ZUYKEVTPWTIKA OUVOAIKA £008a avaAoyouvTa O€:
I810KTATEG MNTPIKNAG 57.672,20 -514.855,46
Akaiwparta peloyneiag 4.999,58 2.64043

62.671,78 -512.215,03 0,00 0,00

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV aVATTOOTTIOOTO PHEPOG TWV OIKOVOUIKWY KATOOTACEWY
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KATA:TAZH OIKONOMIKHZ OEZHZ

(Mood o< supw)

O
EUROTRUST

NPHMATIETIPIAKH AERLEY

O Opihog H Eraipia
Evepynriko Znu  31/12/2019 31/12/2018* 31/12/2019  31/12/2018*
Mn KukAo@opouvV evepynNTIKO
Evowpara mayia 1 1.109.660,47 1.138.095,82 1.108.301,32 1.137.550,86
AIKQIWPATA XPAONG TIEPIOUTTAK WV OTOIXEIWV 24 15.011,05 0,00 15.011,05 0,00
AuAa TTEPIOUCIAK A OTOIXEIT 12 353,49 0,42 353,49 0,42
Emrevduoeig oe BuyaTpikég 13 0,00 0,00 35.240,00 35.240,00
Xpr]paTO('JIKOVOpIKG'TTspIOUUI(XI'(G aToixeia oTnv elAoyn agia péow 14 0,02 8.768,89 0,02 8.768,89
TWV AoITIWV oUVONK WV elc0dnpdaTwy (FVOCI)
AvaBaMOuEVEG POPOAOYIKEG ATTAITHOEIG 15 469,99 57.871,02 0,00 48.902,89
NoITTd oTOIXEIO PN KUKAOPOPOUVTOG EVEPYNTIKOU 16 35345153 335.248,98 353.451,53  335.248,98
2UVOAO Un KUKAOQOPOUVTWYV TTEPIOUCIOKWYV OTOIXEIWV 1.478.946,55 1.539.985,13 1.512.357,41 1.565.712,04
KukAo@opoUv evepynTiKO
EpTropikég amaitioeig 17 56.273,52 84.437,93 47.494,25 78.243,30
XpnpaToomovo’lecx TIEPIOUCIAK A OTOIXEIQ OTNV EUAOYN agia péow 18 132396 637,20 132396 637,20
Twv atroTeAeopdTwy (FVPL)
NOITTEG OTTAITAOEIG 19 36.042,54 35.790,55 23.521,10 28.134,56
Taplokda d1a8éaipa Kai 1I00dUvapa 20 1427.336,64  469.018,66 1.401.565,77 464.923,18
ZUVOAO KUKAOQOPOUVTWYV TTEPIOUCIOKWYV OTOIXEIWV 1.520.976,66 589.884,34 1.473.905,08 571.938,24
ZUvoAo evepynTIKOU 2.999.923,21 2.129.869,47 2.986.262,49 2.137.650,28
‘1810 KEQAA QI KOl UTTOXPEW TEIS
1810 Ke@AA I
MeToxiko kepdAaio 21 1.900.000,00 1.900.000,00 1.900.000,00 1.900.000,00
AmoBepaTik& 22 1.368.324,47 1.368.324,47 1.368.324,47 1.368.324,47
AmoTeMéopaTa €1 véo -2.226.947,83 -2.284.620,03 -2.222.404,96 -2.265.095,42
ZUvolo Biwv Kepaaiwv Trou avahoyolv o€ HEToXoUS TG 1.041.376,64 983.704,44 1.045.919,51 1.003.229,05
HNTPIKAG ETAIPEIOG
Akoiw para peloyn@iog 10.243,99 5.244,41
ZUvoAo 15iwV Ke@aAaiwv 1.051.620,63 988.948,85 1.045.919,51 1.003.229,05
Ymoxpewoeig
Mok poTrpOBEOUEG UTTOXPEW OEIG
MpdBAewn yia TTAPOXEG OTOUG EPYAOUEVOUG 23 34.768,15 25.134,06 33.893,90 22.393,14
YTTOXPEWOEIG TIPOG HETOXOUG 24 108.200,00 108.200,00 108.200,00 108.200,00
MaK pOTTPOBECUEG UTTOXPEWODEIG ATTO AEITOUPYIKEG HITOWOEIG 24 13.960,55 0,00 13.960,55 0,00
Adveila 25 392.706,04 447.161,90 392.706,04 447.161,90
AvaBaMOPEVEG POPONOYIKEG UTTOXPEWODEIG 15 0,00 0,00 390,12 0,00
2UVOAO HOKPOTTPOBEGUWV UTTOXPEW TEWV 549.634,74 580.495,96 549.150,61 577.755,04
Bpaxutrpo0eopEG UTTOXPEW OEIG
YTTOXPEWOEIG TIPOG TTEAATEG 26 1.271.096,42  452.058,55 1.271.096,42  452.058,55
Adveila 25 56.801,36 57.417,26 56.801,36 57.417,26
BpaxutrpdBeopeg uTroXpewaelg atrd ASITOUPYIKEG JICBWOEIG 24 1.392,35 0,00 1.392,35 0,00
NOITTEG UTTOXPEWOTEIG 27 69.377,71 50.948,85 61.902,24 47.190,38

ZUVOAO BpaxuUTTpOBE oUW YV UTTOXPEW TEWV

1.398.667,84 560.424,66

1.391.192,37 556.666,19

2UVOAO UTTOXPEW TEWV

1.948.302,58 1.140.920,62

1.940.342,98 1.134.421,23

ZUVOAO 15iwV KEQAAQiWV KOl UTTOXPEW CEWV

2.999.923,21 2.129.869,47

2.986.262,49 2.137.650,28

* O Opihog kai n ETaipeia dev Trpoxwpnoav aTnv avaTTpooappoyh TwY GUYKPITIKWY TTOOWV TNG £THOIOG TTEPIGO0U TTOU
€Ange Tnv 31.12.2018 katd TNV TpwTN e@appoyr| Tou AMNXA 16 (BA. onu. 2.4).

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV aVATTOOTTIOOTO PHEPOG TWV OIKOVOUIKWY KATOOTACEWY
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O
EUROTRUST

NPHMATIETIPIAKH AERLEY

KATAZTAZH METABOAQN IAIQN KEQAAAIQON

(Mood o< supw)

1510 KE@AAaia TTOU avaAoyoUv OTOUG METOXOUG TG ETAIPIAG

0 Ouho MeToxik6 Noird AmroteAéopara  ZOvoAo 1IBiwv  Alkaiwpara ZUvoAo 18iwv
22Aoe KepdAalo  arroBeparikd €1G VEOV Ke@aAaiwv pelopn@iog  Ke@aAaiwv
Z0voAo 15iwv ke@aAaiwv 1/1/2018 1.900.000,00 1.368.324,47 -1.760.990,06 1.507.33441 -6.170,53 1.501.163,88
ZUYKEVTPWTIKA OUVOAIKA €000

Képdn/({nuieg) YETA aTT6 OPOUG - - -514.855,46 -514.855,46 2.640,43 -512.215,03
Noiré cuvoNkd éco0da - - - 0,00 0,00 0,00
TUYKEVTPWTIKA OUVOAIKA £é008a 0,00 0,00 -514.855,46 -514.855,46 2.640,43 -512.215,03
ZuvaAAayég ue TouG HETOXOUGS TTOU

karaxwpouvrai

ameuBcgiag ornv kaBapr 6éon

MetaBoA ikaiwpdrwy peoyn@ias Aoyw peroBoiig - -8.774,51 877451  8.774,51 8.774,51
TOU TTO00OTOU CUUMETOXAG OTN BuyaTtpikn

2UvoAo ouvoAAayWV JE TOUG HETOXOUG 0,00 0,00 -8.774,51 -8.774,51 8.774,51 0,00
ZUvoAo 15iwv Ke@aAaiwv 31/12/2018 1.900.000,00 1.368.324,47 -2.284.620,03 983.704,44 5.244,41 988.948,85
Z0volo 15iwv kepaAaiwv 1/1/2019 1.900.000,00 1.368.324,47 -2.284.620,03 983.704,44 5.244,41 988.948,85
ZUYKEVTPWTIKA OUVOAIKA é000a

Képdn/(gnuieg) peta até @opoug - - 57.672,20 57.672,20 4.999,58 62.671,78
NoITrd cuvoNKd é00da - - - 0,00 0,00 0,00
TUYKEVIPWTIKG GUVOAIKA é008a 0,00 0,00 57.672,20 57.672,20 4.999,58 62.671,78
2UvoAo ouvoAAayWwV JE TOUG HETOXOUG 0,00 0,00 0,00 0,00 0,00 0,00
Z0voAo 15iwv ke@aAaiwv 31/12/2019 1.900.000,00 1.368.324,47 -2.226.947,83 1.041.376,64 10.243,99 1.051.620,63
H Eraioia MeToxIkO Norrda AmroteAéopara  ZUVOAO IBiwV

HETapld KepdAalo  ammoBeparikd €1G VEOV KEPaAaiwv

Z0voAo 15iwv kepaAaiwv 1/1/2018 1.900.000,00 1.368.324,47 -1.742.327,67 1.525.996,80

ZUYKEVTPWTIKA OUVOAIKA égoda

Képdn/(gnuieg) peta até @dpoug - - -522.767,75 -522.767,75

NoITTé cUVOANK G €é000a - - - 0,00

JUYKEVTPWTIKA OUVOAIKA £008a 0,00 0,00 -522.767,75 -522.767,75

Z0volo 15iwv ke@aAaiwv 31/12/2018 1.900.000,00 1.368.324,47 -2.265.095,42 1.003.229,05

ZUvolo 15iwv kepaAaiwv 1/1/2019 1.900.000,00 1.368.324,47 -2.265.095,42 1.003.229,05

ZUYKEVTPWTIKA OUVOAIKA é000a

Képdn/(gnuieg) peta até @odpoug - - 42.690,46 42.690,46

NoITTé cuVoANK G €é000a - - - 0,00

TUYKEVTPWTIKA OUVOAIKA €080 0,00 0,00 42.690,46 42.690,46

ZUvoAo 15iwv Ke@aAaiwv 31/12/2019 1.900.000,00 1.368.324,47 -2.222.404,96 1.045.919,51

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV aVATTOOTTIOOTO HEPOG TWV OIKOVOUIKWY KATOOTACEWY
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O
EUROTRUST

NPHMATIETIPIAKH AERLEY

KATA:TAZH TAMEIAKQN POQN

(Mood o< supw)

O Opuihog H Eraipia

A&iToupyikég SpaoTnpIdTNTEG Iny - 1n- 1n- -

31/12/2019 31/12/2018 31/12/2019 31/12/2018
Képdn mpo pdpwv 120.072,81 -62.874,52 91.98347  -79.643,77
IMAéov / ugiov mpooapuoyég yia:
Amooféoelg 35.546,22 34.472,61 35.300,41 34.250,61
MpoBMéyeig 30.288,06 10.119,91 29.651,31 7.378,99
SuvoMaypaTikEg d1aQopég -132,79 857,95 -132,79 857,95
ATTOTEA.OPOTA ETTEVOUTIKAG BpaCTNPIOTNTOG 283,49 -3.804,93 284,95 -3.803,67
XpewoTikoi TékoI Kal ouvaer £é0da 2193542  23.381,31 21.750,42 23.206,81
IMAéov / ugiov TpooapuoyEg yia HeTaBoAéG Aoy/ouwyv kepaAaiou
kivnong f ou oxerifovrai e IS AEITOUPYIKES SPAOTNPIOTNTES:
Meiwan / (augnon) amaiTioswyv -5.334,40 317.457,61 7.091,52 324.554,02
Meiwan / (augnon) utroxpewoewv (TTANV SaVeIaK LHv) 838.013,90 -493.873,94 831.824,49 -484.493,85
Meiov:
XpewaTIKoi TOKOI Kal ouva@r) £€€0da KaTaBeBAnpéva -22.147,73  -23.621,81 -21.962,73  -23.447,31
ZUvoAo glopowV / (EKpoWwV) atrd AeIToupyikég BpaoTnPIOTNTEG () 1.018.524,98 -197.885,81 995.791,05 -201.140,22
EmrevouTikKéG SpaoTnPIOTNTEG
MwANoN BuYOTPIK WY, CUYYEVLIY, KOIVOTTPAEIWVY KATT ETTEVOUOEWY -8.082,11 -636,16 -8.082,11 -636,16
Ayopd eVOWHATWY KAl GUAWY TTAYiWwVY TTEPIOUTIAK LV GTOIXEIWV -5.796,04 -1.749,32 -4.736,04 -1.749,32
Tokol eiloTTpaxBévreg 7.798,62 6.369,46 7.797,16 6.368,20
ZUvoAo giopowV / (EKPOW V) atrd eTeVAUTIKEG SpacTnPIOGTNTES (B) -6.079,53 3.983,98 -5.020,99 3.982,72
XpnuatodoTIKEG SPACTNPIOTNTES
E€opMoeig daveiwv -52.934,21 -103.942,52 -52.934,21 -103.942,52
E€opAoeig AsiToupyik v HIoBwoewv (xpeoAUoia) 24 -1.326,05 0,00 -1.326,05 0,00
ZUvoAo gIopowV / (EKpOWwV) atrd XpnUaTodoTIKEG SPacTNPIOTNTES (Y) -54.260,26 -103.942,52 -54.260,26 -103.942,52

KaBapn augnon / (ueiwon) oTa Tapelakd Siaféoipa Kal IcodUvapa

. 958.185,19 -297.844,35 936.509,80 -301.100,02
mePI650U (a)+(B)+(Y)

Taueiakd SlaBéoipa Kal I00dUvaua évapéng TrepIodou 469.018,66 767.720,96 464.923,18 766.881,15
Emidpaon ouvaMayuaTiKwy d1agopwv 132,79 -857,95 132,79 -857,95
Tapelakd dia8éoipa kai IcodUvapa ARENg TeP16dou 1.427.336,64 469.018,66 1.401.565,77 464.923,18

O1 OUVOBEUTIKEG ONUEILOEIG OTTOTEAOUV AvVATTOGTIACTO PEPOG TWV OIKOVOUIKWY KOTOOTATEWV
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EUROTRUST

1. Tevikég TAnpo@opicg

H untpikA ETaipeia pe Tnv emwvupia "EUROTRUST Xpnuatiotnpiaki Avwvuun Etaipeia MNapoxng
EmevouTikwv YTtmpeoiwv" kar 1o d1akpimiké TitTho "EUROTRUST AE.NL.E.Y." 18pUbnke 1O 1991,
edpelel otnv ABrva, o0d06¢g, ZeBaoctouttdAewg 113 civar kataxwpnuévn oto evikd Eutropikd

Mntpwo (I'.E.MH) pe apiBud 001057101000 kai n dIApKeIG TNG €xel oplaBei o€ 50 £1n.

ZUpgwva pe Tov kavovioud Tng E.E. 575/2013 ka1 Tou N.4261/2014 evnuepwvouue TTwG gival o€
O1aBe0INoOTNTA O  dNPOOCIOTTOINCEIG  TTOU  TTPOPRAETTOVTANI  OTRV  I0TOOEAIdA  TNG  €TAIpiag

www.eurotrustsec.gr.

2KOTTOG TNG ETaipeiag cival n kar €mayyeApa Tapoxr TTEVOUTIKWY KAl TTOPETTOPEVWV UTTNPECIWV
Kal n doknon emevOUTIKWY dpaocTnpIoTATWV KaTé Tnv évvoia tou N.4514/2018 clppwva pe Tnv

adela Tou TNG €xel xopnynBei armrd tnv EmTpot Kepalaiayopdg.

To Metoxiké Kegpdahaio Tng Etaipeiag avépxetal oto mood Twyv 1.900.000,00 eupw, diaipeital o€

100.000 peToxég pe ovopaoTikn agia 19,00 eupw ekAOTN Kai gival OAooXEPWS KATaBEBANUEVO.
O1 yetoxég NG ETaipeiag gival ovOuaoTIKEG.

To vouiopya avagopdg cival 10 Eupw, KATG OUVETTEID KAl Ol OIKOVOMIKEG KOTAOTACEIG

TTapouaciadovral oe Eupw.

O1 evOoTTOINUEVEG OIKOVOMIKEG KOTAOTACEIG CUMTTEPIAGUBAVOUV TIG ETAIPIKEG KATAOTACEIS TNG
«EUROTRUST Xpnuatiotnpiaki Avwvuun Etaipeia MapoxAg EmevouTiKwy YTTNPECIWV» Kal TNg
Buyatpikng Tng «EUROTRUST Ac@aAioTikoi MNMpdkTopeg Avwvupun ETtaipeia» TTou evotrolouvTal pe

TN MEBO0SO TNG OAIKAG evoTtToinong Kai OAeC padi ava@EépovTal WG OUIAOG.

H Etaipgia oUp@wva pe 1o KataoTaTiké TNG dIoIKETal atrd 1o AIOIKNTIKG ZUUBOUAIO TTOU aTTOTEAEITAI
atd 5 péAN. H onuepivr) ouvBeon Tou AloiKnTIKOU ZUupBouAiou TNG oUP@WYa PE TNV atTé®acn TnG

evikKAG ZuvéAeuoNnG Twv PETOXWYV TNS 9/6/2017, éxel WG €ENG:

» [ewpylog Kawng, Mpdedpog Tou A 2. kal AleuBivwy Z0pBouAog
= AAECavdpog MavayiwTOTTouAog, AVTITTPOESPOG
» KwvoTavtivog O@avoyiavvng, Méhog
» [ewpylog ZaBRidng, MéAog
= [lavayiwta Kawr, Méhog
H Bnteia Tou AloiknTikoU ZupBouAiou Afjyel Tnv 30/6/2020.

Ol OIKOVOUIKEG KATOOTACEIG €XOouv eykplBei atrd 1O AIOIKNTIKO ZUPBOUAIO NG eTaipeiag tnv 27"
dePpouapiou 2020.
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2. Xdvoyn onUAVTIKWV AOYICTIKWY apXWV

2.1 MAaiolo KATAPTIONG TWV OIKOVOUIKWYVY KATAOTACEWV
ARAwon cuppopPWaONg

O1 evoTTOINUEVEG OIKOVOMIKEG KaTaaTAoEIS Tou Opidou (010 €€A¢ OlkovouikéG KaTtaoTdoelg) TTou
KaAUTITOUV TN Xpron atoé Tnv 1n lavouapiou éwg kai Tnv 31n Aekeuppiou 2019, £xouv cuvTaxBei pe
Baon Tnv apxn TnNg ocuvéxXiong TnG OpaaTnpPIdTNTAG (going concern) Kai gival oUUPWVEG JE Ta AleBvA
Mpétutra XpnpaTtoolkovopikhg Avagopds (AMXA) tmou éxouv ekdoBei atmd Tnv Emrtpotry AieBvwv
NoyioTikwy Mpotuttwy (IASB), KaBwg Kal Twv SIEPUNVEILY TOUG, Ol OTToieg £Xouv €kdoBei atrd Tnv
Emrtpotr Epunveiag Mpotuttwy (1.F.R.I.C.) kai £xouv uioBeTnBei atmd Tnv EupwTtraikr 'Evwon Yéxpl
tnv 31.12.2019.

O Oupidog epapudler 6Aa Ta AiBvy ANAoyioTikd [Mpdétuma  (AAM), T1a AieBvhy lMpdtutta
XpnHaToolkovouikAG Avagopdg (AMXA) kal TIG OIEPUNVEIEG TOUG TTOU €XOUV EQAPUOYN OTIG

Epyaocieg Tou.
Bdaon emipérpnong

O1 oikovopikég kaTaoTdoelg Tou Opidou kail Tng ETaipiag, éxouv ouvtaxBei e Bdon tnv apxn tou

IOTOPIKOU KOOTOUG HE £€aipeon Ta XPNHATOOIKOVOUIKA HECA TTOU QTTOTIHWVTAI TNV €0Aoyn G&la.
Nouiopa Trapouciaong

O1 TTapoUoeg OIKOVOUIKEG KOTAOTACEIS TTAPOUCIAloVTal O€ EUPW.

XpAon eKTIAOEWYV

H alUvtagn oikovouikwy KataoTdocwyv oUugwva e Ta AMNXA atraitei Tn Xprion eKTINACGEWY KAl TNV
doknon Kpiong Katé TNV €Qapuoyni Twv AOYIOTIKWY apxwv TnG ETaipiag. Kpioeig, Tapadoxég Kal
EKTIMNCEIG TNG Aloiknong €tnpedlouv TO0 TTOCO OTO OTTOI0 QTTOTIMWVTAI OPICUEVA OTOIXEIO TOu
EVEPYNTIKOU KaI UTTOXPEWOEIG, TO TTO0O TTOU avayvwpileTal Katd Tn dIdpKeEIa TG XPrnong via
opiopéva £€00da Kal ££00a, KaBWC Kal TIGC TTAPOUCIOOMEVEG EKTIMNCEIC VIO TIGC €VOEXOMUEVEG

UTTOXPEWOEIG.

O1 TmapadoxéG Kal ol ekTINAOEIG aglohoyouvTal o€ ouveX Bdon Kal cUP@wva PE TNV ICTOPIKN
EUTTEIPIA KAl AAAOUG TTAPAYOVTEG, CUUTTEPIAAKBAVOPEVWY TTPOCOOKIWY YIa TNV éKBAon HEAAOVTIKWV
YyeYyovOTwY TTou BewpolvTal AoyiKd KATw aT1rd TIG UPIoTAUEVEG ouvlnkeg. O1 ekTIUAOEIS Kal Ol
TTaPadOXEG AUTEG a@opoUV TO HEAAOV KAl WG CUVETTEIA, TA TTPAYUATIKA atToTEAéCoUATa gival TTIBavo

va d1a@opOTToIoUVTal aTTd TOUG AOYIOTIKOUG UTTOAOYIOHOUG.
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O1 Topeic TTOU aTTaIToUV TOov HEYOAUTEPO BaBPO Kpiong KaBwg Kal Ol TOWPEIC OTOUG OTToioug ol
EKTIMNCEIC KOl Ol TTapadoxEC €XOUV ONUAVTIKA €TTiIOPACN OTIC EVOTIOINKEVEG  OIKOVOMIKEG

KaTaoTAo€Ig TTapoucidalovTal oTn onueiwon 2.2.
Mepiodog Avagopdg

H ouvtagn Twv €TACIWY OIKOVOUIKWY KaTaoTdoewv TNG 317 AekeuBpiou 2019, éxel yivel pe TIg idieg
AOVYIOTIKEG apxéG TTou epapudoTnkav oTtn xprnon 2018, ek1é6¢ amd Tnv uloBEéTnon Twv vEwv
TIPOTUTTWYV, N EPAPHOYI TWV OTTOIWV EivVal UTTOXPEWTIKA YIa TIG TTEPIGdOUG PETA TNV 1" lavouapiou

2019, avagopd Twv OTToiwy YiveTal TTAPAKATW.

2.2 YInpavTikéG AOYIOTIKESG EKTIMAOEIG, TTAPADOXEG KAl KPio€lg TnG dloiknong

H TTpogToIpacia Twv OIKOVOUIKWY KATACTACEWY oUM@wva he Ta AMNXA atraitei atrd Tn dioiknon Tov
OXNHUATIOPO EKTINAOEWY, TTAPASOXWY KAl KPIGEWV Ol OTTOIEG ETTNPEACOUV T dNUOCIEUPEVA OTOIXEID
TOU €VEPYNTIKOU KAl TIG UTTOXPEWOEIG, OTTWG ETTIONG TNV YVWOTOTIOINON EVOEXOPEVWY ATTAITHOEWY
KAl UTTOXPEWOEWV KATA TnV nuepopnvia olviaéng Twv OIKOVOUIKWY KOTAOTACEWY Kal Td
onuooicupéva Tood €00dwv Kal €£6OwV Katd Tnv Tepiodo avagopds. Ta TpayuaTiké
armoTeAéopaTa PTTOPEl va dla@épouv atrd autd Ta oTroia éxouv ekTiunBei. O1 eKTINACEIG Kal Ol
Kpioeig emavagiohoyouvTal ouvexws Kal Bacifovral TOOO OTNV EUTIEIpia TOU TTAPEABOVTOG 6T Kal
o€ GAAOUG TTaPAYOVTEG, GUUTTEPIAGHBAVOUEVWY KAl TWV TTPOCOOKIWVY Yia PEAANOVTIKA yeyovoTa Ta
oTroia BewpolvTal AoyIKA pe BAon TIG CUYKEKPIMEVEG OUVONRKeS. O1 EKTIMACEIS KAl 01 UTTOBECEIG TTOU
EVEXOUV OUCIACTIKO KivOUVO VO TTPOKOAETOUV CNUAVTIKEG GAAAYEC OTA TTOCA TWV ATTAITHOEWY Kl

UTTOXPEWOEWY EVTOG TNG ETTOPEVNG XPAONG TTapaATiBEVTAl TTAPAKATW.
A) MpoBAeyn yia ¢Opo €I00BANATOG

H mpoBAewn yia @épo €icodnpaTog ye Baon 1o AAIM 12 uttoAoyileTal Pe EKTINON TwV OPWYV TTOU
Ba kaTtaBAnBouv OTIG POPOAOYIKEG apPXEC Kal TTEPIAANBAvEl TOV TPEXOVTA POPO €IGOOANATOC YIa
KGBe xprnon kal TTPOPAEwn yia Toug TTPOCOETOUG @OpPOUG TTou TBAvOV va TTPOKUWOUV OE€
@opoloyikoUg eAéyxoug. O OpiIdog avayvwpidel UTTOXPEWOEIS Yia TTPORAETTOMEVA QOPOAOYIKA
{nTiupata pe Bdon uttoAoyiopoUg yia TO KaTd TTO0O Ba TTpokUYEl TITTPOCOETN popoloyia. OTTou TO
TEAIKO QOPOAOYIKO ATTOTEAECUA QUTWYV TwV {NTNUATWY dIAQEPEl ATTO TO TTOOO TTOU €XEl aPXIKA
avayvwpIoTei o1 dlIapopég eTTNPeAdouV TNV TTPORAEWN YIA POPO €1I00BAUATOG KAl Yia avaBaAAduEvn

@opoloyia oTnv TTEPI0dO TTOU £YIVE O TTPOCDIOPICHAG.
B) AvaBaAAOpeveg @OPOAOYIKES ATTAITHOEIG

O1 avaBaAAOpeveEG QOPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIG avayvwpeifovTal OTIG TTEPITITWOEIG

TTPOCWPEIVWV  dloQopwy  MHeTagU TNG AoyIoTIKAG PAong Kal TG @OPOAOYIKAG Bdaong Twv
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TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOCEWY, XPNOIUOTTOIWVTAG TOUG (QPOPOAOYIKOUG CUVTEAEOTEG
TTou €xouv BeopoBeTnBei kal avapéveral va IOXUouv OTIG TTEPIOOOUG TTOU 01 JIAPOPES AUTEG
avauéveTal va atmaAeipBolv. AvaBarAOuevES POPOAOYIKES ATTAITHCEIG avayvwpilovTal yia OAEG TIG
EKTTITITOMEVES TTPOCWPIVEG DIAPOPES KAl JETAPEPOUEVES POPOAOYIKES Cnuieg, oTo PaBud TTou eival
moeavo o1 Ba uttdpxel OIaBETINo PopoAoynTéo €1060NUa To OTToi0 Ba XpnoIhoTToINBEi EvavTtl Twv
EKTTITITONEVWY TTPOCWPIVWY dIOPOPWY KAl TWV HETAPEPONEVWV AXPNCINOTTIOINTWY POPOAOYIKWV
(nuiwv. H Etaipia Aappavel uttdyn v 0mtapén HMEAAOVTIKOU @opoAoynTéou €100dAUATOG KAl
OKOAOUBEI IO OouveX ouvTnENTIKA OTPATNYIK QOPOAOYIKOU OXEDIAOPOU KATA TNV €KTipnon Tng
avaktnong Twv avaBalAduevwy  QopoAoyIKWwY  atraIThoswy. Ol  AOYIOTIKEG EKTIMAOEIG TTOU
oxetiCovtal pe TIG avaBaANOUEVEG QOPOAOYIKEG ATTAITHOEIG, aTTAITOUV atrd TN Aloiknon va KAvel
UTTOBE£0EIC OXETIKA HE TO XPOVIKO TTPOCDIOPICHO PEANOVTIKWY YEYOVOTWY, OTTWG TNG TIBavoeTNTOg
TOU QVAPEVOUEVOU WEANOVTIKOU @opoAoynTéou €I000ANOTOG Kal TIG OlaBéoiueg duvaTtdTnTeg

popoAoyikoU axediaouou.
M) AvaBaAAopeveg @OPOAOYIKEG ATTAITAOEIG ETTE POPOAOYIKWYV NIV

AvaBaAAdpevn @opoAoyIK aTTaiTnon avayvwpiletal yia OAEG TIG aXPNOIMOTTOINTEG POPOAOYIKES
{nuieg oTtov PBaBud Tou civar mMBavd OT Ba utTdpfouv ETTOPKA @OpPoAoyIKA Képdn TToU Ba
ouUPYN@IoTOUV PE AUTEG TIG POPOAOYIKES (npies. MNa Tov KaBopioud Tou Uyoug TnNG avaBaAAduevng
QPOPOAOYIKNG aTTAITNONG TIOU MTTOPEI VA  avayVWPICTE  ATTAITOUVTAl CNUAVTIKEG KPICEIG Kal
ekTIUAOEIS TNG Aloiknong Tou Opihou, o1 oTroieg Baagifovtal oTa PHEAANOVTIKE QOPOAOYIKA KEPSN TTOU
TIPOKUTITOUV  ATTO  EYKEKPIYEVA  ETTIXEIPNMOTIKG OxEDIA, O€ OUVOUQOWO WE TIG HEAAOVTIKEG
POPOAOYIKEC OTPATNYIKEG TTou Ba akoAouBnBouv. Emiong, oe K&Be nuepounvia avagopds Twv
Oikovopikwyv Karaotaoewv, o OpiAog kai n Etaipia aflohoyouv Tnv avayvwpion avaBaAAouevng
QOpPOAOYIKNG aTTaiTnong (afloAdynon avakTnoiuoTnTag).

A) NpoBAéyeig yia eidikeg UTTOBETEIG

O Oupihog €&eTdlel TIG eKKPeUEIG OIKAOTIKEG UTTOBEOEIG O KABE nuepounvia KatdpTiong Twv
OIKOVOUIKWYV KATAOTACEWYV Kal TTpoXwpEl o€ dlevépyela TTPORAEWEWV YIa €TTIDIKEG UTTOBECEIG KOTA
Tou Opihou, Bdaoel oToixeiwv atrd 1N Nopikr YTrnpeoia, Ta oTroia TTPOKUTITOUV aTTd TIG TIPOCPATEG
e€eNitelg Twv uTToBECEWV TTOU dlaXEIpiCETAl.

E) Napoxég perd Tnv £€§0d0 a1rd TNV UTTHPETIA

O1 uttoxpewaoelg yia atrolnuiwon TTPOCWTTIKOU Adyw €¢6dou atrd Tnv uTtnpecia utroAoyidovTal
oTnNV TTPOoELOPANUEVN TTapoUca agia Twv HEAAOVTIKWY TTAPOXWV ATTOZNHUILOEWY TTou Ba éxouv
KataoTei dedouAeupéveg oTo TEAOG TnG xprniong. O1 UTTOXPEWOEIS YIa TIG TIOPOXEG OQUTEG

uttoAoyifovTtal oTh BACN XPNHOTOOIKOVOMIKWY KAl aVAAOYIOTIKWY UTTOBECEWY TTOU aTTaIToUV aTtrd TN
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Aloiknon va KAvel TTapadoxEG OXETIKA WE TO €MITOKIO TTPOEEOPANCNG, TA TTOCOCTA AUEACEWY TWV
MIOBWY, Ta TTOCOCTA BvnoIuoTNTAG Kal avikavoTntag, TIG NAIKIEG ouvTagloddTnong Kal AoIroug
TTapdyovTes. O1 JeTABOAEC o€ QUTEG TIC BACIKEG TTAPAOOXEG UTTOPEI va £XOUV anUAVTIKA €TTidpaacn
OTnNV UTTOXPEWON Kal OTa OXETIKA £E0da K&Be TepIddou. To kaBapd KOOGTOG TNG TTEPIOdOU
atroTeAeiTal atmd Tnv TTapouca agia Twv TTapoxXwV TToU KATEOTNaav OOUAEUNEVEC KATA Tn OIdpKela
NG XPNoNG, TOV EKTOKIOKO TNG MEAAOVTIKNG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTINPETiag
Kal avaAoyloTiKa képdn R CnuIEG. Adyw Tou MPOKPOTTPOBECHOU XAPAKTAPA Twv &V AGYyW
TIPOYPAPUATWY KABOPICHEVWY TTAPOXWY, AUTEG Ol UTTOBECEIG UTTOKEIVTAI O€ ONUAVTIKO BaBuo

apepaidTNTAG.
2T) Q@éAiun (W aTTOORECIMWY OTOIXEIWV

H &ioiknon 1ng Etaipiag e€etadel I w@éAIeG (wEG Twy aTTOORECINWY OToIXEiwY o€ KABe xprion. H
oloiknon Tng Etaipiag ekTiyd 6T of wWEENNEG CWwEG avTITTIPOOWTTEUOUV TNV AVOUEVOUEVN
XPNOIUATNTA TWV OTOIXEIWV TOU evepynTIKOU. MeTaBOAEG OTIG KPioEIg A OTIG dlEpUNVEieg gival TIBavo
va odnyrioouv og pia avuénon i pia peiwon Twv evoexOUEVWY UTTOXPEWOEwWY Tou Opilou oTo

MEAAOV.
Z) Atropgiwon evOowudTwy Trayiwv

O 1pocdIopIoUOS ATTOPEIWONG TWV EVOWHATWY TTayiwv atraitei TN OlEVEPYEIQ EKTIMACEWY TTOU
a@opouv, ahAd dev TreplopifovTal O AUTEG, OTNV AITIA, OTO XPOVO KAl OTO TTO0O TNG atrougiwong. H
atropeiwon Baciletar oe éva peydAo apiBud TTapayoviwy, OTTWG OTIG AAAAYEG TWV TPEXOUCWV
OuVONKWY avTaywvIoHoU, OTIG TTPOC0dOKiEG avaTTTuéng Tng ayopdg, oTnv augnon Tou KOOTOUG
KEQaAaiou, OTIC METABOAEG oTNV WEAAOVTIKA duvaTtdTNTa XPNUATOOOTNONG, OTNV TEXVOAOYIKA
amagiwan, oTn OIOKOTI TTAPEXOUEVWY UTINPECIWY, OTO TPEXOV KOOTOC QVTIKATAOTAONG, OTA
kataBAnBévia TTood yia OUyKPioIueG ouvallayég Kal o€ AGAAeEG HETABOAEC ouvbnkwv TTOU
uttodelkvUouv  OTI  UTTApXEl atropeiwon. To avakTACINo 1006  ouvhBwg  TTpoodiopileTal
XPNOIYOTTOIWVTAG TN HEBOBO TWV TTPOECOPANPEVWY TAMEIOKWY powv. O TTpoodioplopds Twv
evOeiCewy amopeiwong, OTTWG Kal N EKTIMNON TwV  HPEAAOVTIKWY TOUEIAKWY POWV KOl O
TTPOCdIoPIoPOS TWV UAOYWV agIWV Twv TTayiwv (f opddwy TTayiwv) amraitolv atrd 1n dioiknon va
KAVEI ONUAVTIKEG EKTIUAOEIG OXETIKA UE TOV TTPOCBIOPICPO KAl THV AgIOAOYNon Twv evoEeigewy
QTTOMEIWONG, TIG AVOUEVOUEVEG TOUEIOKEG POEG, TA EMTOKIA TTPOECOPANONG TTOU TTPETTEl vd

EQAPUOCTOUV, TIG WPENIMES CWEG KAI TIG UTTOAEIMPATIKES aieg TV TTAYiWV.
H) MovTéAO QVAPEVONEVWV TTICTWTIKWYV {NHIWV

O Ouihog éxel eMAEEEl va aTTOTINAG TIG TIPOBAEWEIG CNUIWV VIO EPTTOPIKES OTTAITACEIS KAl CUUBOAaIa

0€ TT000 i00 ME TIG AVAPEVOUEVES TTIOTWTIKES {nuieg €@’ 6pou (WNG.
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Otav 0 mMOTWTIKOG KivOUVOG €vOG XPNMOTOOIKOVOMIKOU PéEGOou €xel auénBei onuavTikd amd Tnv
QpPXIKN avayvwpelion Kal 0Tav EKTIMWVTAI Ol AVANEVOUEVES TTIOTWTIKEG Cnuieg, 0 OPIAOG CUYKEVTPWVEI
afIOAOYEC KAl UTTOOTNPIEINEG TTANPOQOPIEG TTOU Eival OXETIKEG Kal OIABECIUEG XwpPic UTTEPBOAIKO
K6OoTOG 1 TrpoaTrdBeia. Autd TrepIAAPBAvEl TOGO TTOCOTIKA OCO Kal TTOIOTIKA TTANPO®OPNan Kai
avaAuan, Baciopévn OTnV IOTOPIKN EUTTEIPIA TNG ETAIPEIOG KAl YETA yvwaong agloAdynon Kivouvou

Kal TrepIAapBavouca TTANPoPopnaon We opifovta To HEAAOV.

O Ouihog uTroBéTEl OTI O TTIOTWTIKOG KivOUVOG €vOG XPNMUATOOIKOVOUIKOU PéoOou €Xel augnOei

onpavtikd eav £xouv Trepdoel 90 nuépeg atrd TNV nUEPOUNVIa £56PANCONG.

O Oupihog, 6T1av 0 TTICTWTIKOG KiVOUVOG YIa €va XpNUATOOIKOVOUIKO PECO €XEl augnBei onuavTikd,

TPETTEl VO AdpBavel uttown Tn HETABOAR Tou KIvOUVOU aBETNoNG YETA TNV APXIKI avayvwpeion.

MNa Toug okoTToUG Tou KaBopIouoU Tou KIVOUVoUu aB£Tnong, n eTaipeia eQapudlel Tov opIouo TNG
a0£TnoNng TTOoU CUuVAdEl PE TOV OPICHO TTOU XPENOIUOTIOIEITAI VIO TOUG OKOTTOUG TNG E€0WTEPIKAG
dlaxeipiong Tou TTOTWTIKOU KIVOUVOU YIO TO OXETIKO XPNHATOOIKOVOUIKO HECO Kal AdpBAavel utrown

TTOIOTIKOUG OEIKTEG, KATA TTEPITITWON.

H etaipeia Bewpei 611 ugioTatal aBétnon 1o apydTepo 90 NUEPES APOU £va XPNHATOOIKOVOMIKO HECO
epavioel kaBuoTépnan, €KTOG €AV N eTalpeia €xel AoyIKES Kal BATINES TTANPOPOPIEG ATTO TIG OTTOIEG

TIPOKUTITEI OTI éva KPITAPIO aB£TNONG TTou KaBopilel heyaAuTepn kaBuaTépnaon eival KATaAAANASTEPO.

H etaipeia Bewpei OTI €va XPNUATOOIKOVOUIKO WECO €xel XAUNAO TTIOTWTIKG Kivduvo OTav n
TIOTOANTITIKA] TOUu a&loAdéynon e€ival avrioToixn ME TO TIAYKOOWIWG Katavontd OpICUO Tou
«€TTEVOUTIKOU BaBuou». H etaipeia Bewpei 611 auTth cival Baa3 1 upnAdTtepn katd Moody’s 1) BBB

katd Standard & Poor’s kai Fitch.

H péyiotn 1Tepiodog TTOU XPNOIKOTIOIEITAI VIO TNV EKTIUNON TWV AVOUEVOUEVWY TTICTWTIKWY {NHIWV

gival n P€yioTn TTePIodOG yia TNV oTToia N ETAIPEIa eKTIBETAI O€ TNIOTWTIKG Kivouvo Bacel aupBoAaiou.
MéTpnon TWV AVAPEVOMEVWYV TTICTWTIKWYV {NMIWV

O1 avapevéueveg TIOTWTIKEG CNMieg €ival pia oTaBpiopévn, Baoel TOAVOTATWY, EKTINNON Twv
TOTWTIKWY ¢nUILV. O1 TTOTWTIKEG ¢nuieg utToAoyiCovTal wg N TTapolca agia AWV TwV TAPIAKWY
dlapopwyv (T.X. N dla@opd HeTAlU TwV XpNUOTOpowv Trou o@eilovTal otnv oviétnTa Bdoel

oUPBaong Kal TWV XpNUATOPOWY TTOU N ETAIPEIA AvapEVEl va AABEl).

O1  avauevopeveg  TIOTWTIKEG  (nuieg  TTpoego@AouvTal  OTO  TTPAYMATIKG  €TTITOKIO  TOU

XPNUATOOIKOVOUIKOU JECOU.

MNa TNV €mpéTpnon TNG QvAPEVOUEVNG TTIOTWTIKAG CnUIAG, Ol EUTTOPIKEG QTTAITACEIS £XOUV

opadoTroinBei BACEl TWV XAPOKTNPICTIKWY TTICTWTIKOU KIVOUVOU Kal TOU XPOVOoU UTTEPNUERIAC.
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KPHMATIETIPLAKH AEELEY

MOoTWTIKA £MICQEAAN XPNMOATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO

> ¢ KGOe TrEPiodo avapopds, o OuIAog £€eTAlEl KATA TTOGOV XPNUATOOIKOVOUIKA HECO ATTOTIMWHEV
OTO ATTOORECHEVO KOOTOG Kal XPEOYPAPA ATTOTIMWHEVA OTNV €UAoYN afia YEGW AOITWY TUVOAIKWY
€000WV gival TMOTWTIKA €mMOo@AAf. ‘Eva XpnUATOOIKOVOUIKO HECO E€ival «TTICTWTIKA ETTIOCPAAEGY
otav éva 1 TeEPICOOTEPA YEYOVOTA TTOU €XOUV €MMICAMIO ETTIOPACN OTIC EKTIMWMEVEG MEAAOVTIKEG

TAPEIAKESG POEG TOU XPNHUATOOIKOVOUIKOU METOU £XOUV GUPEI.
Mapouciaon Tng eTIo@aAeiag

MpoBAEwelc CNUIWY yIa  XPNUATOOIKOVOUIKA MECO ATTOTIMWHEVO OTO ATTOCPECHUEVO  KOOTOG

agaipouvTal atrd TO UTTOAOITTO TNG Agiag TWV TTEPIOUCIOKWY OTOIXEIWV.

Znuieg  amd  eMOQAAEIEG  TTOU  OXETICOVTOI  PE  EUTTOPIKEG KAl AOITTEG  ATTAITAOEIG,
oupTTEPINOUBaVOUEVWY  TwV  OUPBOAdiwy,  TTapoucidfovtal  SIGKPITA  OTnv  KATAoTOON

ATTOTEAECPATWY Kal 0TA AOITTA GUVOAIKG £€0060.

Znuieg  amd  emo@AAsieg o€ AOITTA  XPNMOTOOIKOVOPIKG  péoa  TrapouaidfovTal  oTa
«XPNHOTOOIKOVOMIKA KOGTN» Kal OXI SIOKPITA OTNV KOTACTACN ATTOTEAECUATWY Kal AOITTWV £060WV

yla AGyoug oucIaoTIKOTATAG.
©) EvOeXOUEVEG UTTOXPEWOTEIG

H Etaipia euttAéketal o€ didgopeg avTidikieg kal vouikég uttoBéoeig. H Etaipia emaveEetdlel Tnv
Katdotaon KABe onuavTtiking uttdBeong oe TrepIodikr Baon kal agfloAoyei Tov mOaAvo Kivouvo,
Baoiléuevn ev pépel OTNV ATTOWN TWV VOMIKWV uTnpeciwy. Edv n evdexopevn Cnuia atmd
OTTOIECOATTOTE AVTIOIKIEG KAl VOUIKEG UTTOBETEIG BewpeiTal TIBavr Kal TO TTOOO UTTOPEi va eKTIUNOEi
agiomoTa, n Etaipia avayvwpilel pia uttoxpéwaon yia Tnv ekTIdwuevn Cnuia. Téco yia Tov
KaBopioud TNG mMBavoeTnTag 0G0 Kal yia Tov KaBopiogud Tou av O KivOuvog UTTOPE va eKTIUNBEi
aglomoTa, amaiteital oe onuavTiké Babud n kpion g Aloiknong. Otav TTpOcBeTEC TTANPOYOPIES
kaBiotavtal diabéoiueg, n Etaipia emmaveferdlel tnv moOavh UTTOXPEWGON OXETIKA HE EKKPEMEIG
avTIOIKiEG KAl VOMIKEG UTTOBETEIG Kal TTIBavov va avaBewpnBouv ol ekTIHACEIS yia TV TIBavoTnTa
£VOG dUOEVOUG ATTOTEAEOUATOG KAl N OXETIKN EKTiUNON TNG TBAVAG ¢nuiag. TEToIEG avaBewproElg
OTIG EKTIUACEIS TNG TBAVAG UTTOXPEWONG UTTOPEl va  €XOUV  ONUAVTIKN  €TTidpacn oTn

XPNUATOOIKOVOUIKY B€on Kal oTa atroTeAéopaTta Tng ETaipiag.
1) ATrTopgiwon CUPHETOX WV

H Etaipia aglohoyei av uttédpXel aTTOUEIWON TWV CUPPETOXWY TOUAGXIOTOV o€ €Toia Bdon. MNa 1o
AGyo autd aTtraiteital va ekTINNBei n agia xpriong k&be povadag dnuioupyiag TaPEIOKWY powyv. H

ekTiunon ¢ a&iag xprong atmaitei N Etaipia va ekTIuAoel TIG JEAAOVTIKEG TAMEIOKEG POEC TG
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MovAadag dnuioupyiag TAPEIOKWY POWV Kal va €TTIAECEl TO KATAAANAO €mMITOKIO TTPoeCdPANONG, WE

Baon 1o otroio Ba kaBopioTei N TTapouca agia Twv AVWTEPW PMEAAOVTIKWY TAHUEIOKWY POWV.

2.3 Y100éTnon véwyv Kal avafewpnuévwy SiEBvwv TpoTUTTWYV

Yi08étnon Néwv kail AvaBswpnuévwy Aigdvwy Mpotimmwy

Néa TTPOTUTIA, TPOTTOTTOINCEIG TTPOTUTTWY Kal OlEpUNVeieg €xouv €kdOBEI Kal €ival UTTOXPEWTIKAG
EQAPUOYNG YIa TIG €TNAOIEG AOYIOTIKEG TTEPIOdOUG TTou Eekivouv Tnv 1n lavouapiou 2019 n

METAYEVEDTEPQ.

Ztnv xprion 2019 o OpiAog uioBétnoe 1o TTPOTUTTO AMNXA 16. OT1r0U d¢v avaEpeTal DIGPOPETIKA Ol
GAAEG TPOTTOTTOINCEIG KAl EPUNVEIEG TTOU 1I0XUOUY YIa TTPWTN Qopd atn xphAon 2019, dev éxouv
ETTIOPACN OTIG EVOTIOINKEVEG OIKOVOMIKEG KaTaoTdoelg Tou Opidou. O Opidog dev uloBETnoe
TTPOWPA TTPOTUTTA, EPUNVEIEC ) TPOTTOTTOINCEIS TTOU €xouv ekdoBei atmmd 1o Z.AA.M. Kai uioBeTnOei

atré Tnv Eupwtraik ‘Evwon aAAd dev €X0uv UTTOXPEWTIKA e@apuoyni oTn Xprion 2019.
MpoTutra Kal AIEPUNVEIEG UTTOXPEWTIKA VIO TNV TPEXOUCA OIKOVOUIKA Xprion 2019
ANXA 16 «MioBwoeig»

2116 13 lavouapiou 2016 1o ZAAI e€¢dwae To AMNXA 16 To o1roio KaI avTiKaBiaoTd 1o AAI 17 kai TIg
Alepunveieg 4, 15 kai 27. ZkOTd¢ Tou TIPOTUTIOU €ival va eEao@aliosl OTI oI PICOWTEG Kal Ol
EKMICOWTEG  TTapEXOUV  XPAOIKN  TTANPOQOPNCN  TTOU  TTApouciddel eUAoya Tnv oucia Twv
ouvaAaywv TTou agopoulv pioBwoels. To AMNMXA 16 siodyel éva eviaio YovTéAo yia TO AoYIOTIKG
XEIPIOPS aTTd TNV TTAEUPd TOU PICOWTHR, TO OTTOI0 ATTAITEI O MICOWTAG Va avayvwpilel TTEPIOUCIaKA
OTOIXEIO KOl UTTOXPEWOEIG VIO OAEG TIG CUHUPBAOEIS MICOWOEWV PE DIGPKEID AVw TWV 12 unvwyv, ekTég
€AV TO UTTOKEINEVO TTEPIOUCIAKO OTOIXEIO €ival un onuavTikAG agiag. To Treplouaiakd OToIXEio KaTd
TNV OPXIKA avayvwpion atmoTeAeiTal amd 1o TTood TNG APXIKAG avayvwpiong TG UTTOXpEéwong
MioBwong, TIG apXIKEG ANECEG OATTAVEG, TUXOV TTPOKATABOAEG MICOWPATWY Kal TNV €KTiUNoN
KOOTOUG aTTd TNV UTTOXPEWON aTTOKATACTAONG TOU OToIxEiou. H uttoxpéwaon pioBwong katd tnv
apxIKr avayvwpion atmoTeAsital ammd Tnv Tmapouca afia Twv HEAAOVTIKWYV UTTOAEITTOUEVWV
TTANPWHWY HICOWPATWY. ZXETIKA PE TO AOYIOTIKO XEIPIOPO aATTO TNV TTAEUPA TOU EKUICOWTH, TO
AlNMXA 16 evowpaTwvel oucIaoTIKA TIG attaitoelg Tou AAM 17. ETTopévwg, o eKpMIoBwTAG cuveyidel
VO KOTNYOPIOTTOIEl TIG CUMPBACEIG MICBWOEWY GE AEITOUPYIKEG KOl XPNMOTOOOTIKEG MICBWOEIG, KAl va
OKOAOUDBEI OIaQOPETIKO AOYIOTIKO XEIPIGHO YIa KABE TUTTO GUMPBaoNG. To véo TTPOTUTTO EQAPUOOTNKE
atmd Tov OpiAo evidg TG avapepouevng TTepIddou. O1 aTTAITOUPEVEG YVWOTOTIOINCEIC OXETIKA ME

TNV EQAPHOYI TOU TTPOTUTTOU TTEPIAANBAVOVTAI TNV GNUEIWON 2.4 TWV OIKOVOUIKWY KATOOTACEWV.
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Etnoieg BeAtiwoeig ota AMXA, KiokAog 2015-2017

2T0 TTAQICIO TOU TTPOYPAUMATOS TWV ETACIWY BeATIWOEWY Twy AlEBvwv AoyioTikwy MpoTiTTwy, TO
ZUuBOUAIO €€€dwoe, Tnv 12.12.2017, un emeiyouceg aAAd aTTapaiTnTeEG TPOTTOTIOINCEIS O€

ETMINEPOUG TTPOTUTTA WG AKOAOUBWG:
ANXA 3 Zuvevwoeig Emixeipnocewyv kai ANMXA 11 Koivég Zup@uwvieg

O1 1potrotroifoeig Tou AlMNXA 3 dicukpivifouv OTI OTAV MIO OIKOVOUIKA OVTOTNTA ATTOKTA TOV £AEYXO
MIag €TTIXEIPNONG TTOU ATTOTEAOUCE KOIVA ETTIXEIPNON TNG, Ba TTPETTEI VA TTPOXWPAOEI O€ TTOTIUNON

TWV CUUQEPOVTWY TTOU EiXE TTPONYOUHEVWG OTNV ETTIXEIPNOT QUTH.

O1 tpotroTroioelg Tou AMNMXA 11 digukpivifouv OTI hIa ovTOTNTA TTOU CUUPMETEXEI, OAAG Bev €xel aTTd
KOIVOU ToV €AEYXO WIAG KOIVAG ETTIXEIPNONG UTTOPEI va ATTOKTACEI ATTO KOIVOU €AEYXO OTNV KOIVA
eTmxeipnon, Tng otroiag n dpaocTtnpEIdTnTa oTToTeEAEl emmixeipnon 6mwg opifetal oto AlNXA 3. Z¢
TETOIEG TTEPITITWOEIG, TA CUUQPEPOVTO OTNV KOIVA ETTIXEIPNON TTOU KATEIXE TTPONYOUUEVWG Oev

QATTOTIHWVTAI €K VEOU.
AN 12 ®6poil EicodRparog

To ZupPoUAio TpotrotroiwvTag 1o AAl 12 digukpivioe OTI Wi OIKOVOWIKN ovTéTNTO TTPETTEI v
KaTaxwpiCel OAEG TIG POPOAOYIKEG ETTITITWOEIG TTOU TTPOKUTITOUV aTTO Tn dlavour MEPICUATWY OTA
atroTeAéoPaTa, oTa GAAQ OCUVOAIKA €1I000AMATA ] OTA idIa KEQAAQIA, avaAoya PE TO TTOU N ovTOTATA
KATaxwpIioe TNV apxiki cuvaAlay atmdé Tnv oTroia TTPoEKuWav Ta JlaveROueEva KEPDON Kal €V

ouvexeia 1o Népioua.

AAM 19 (Tpomomroinon) «Mapoxég oe epyalopévoug» — Tpomorroinon, TEPIKOTHR N

Slakavoviouog Tou Mpoypauparog Mapoywv.

To ZAAIN o1ig 7 ®ePpouapiou 2018 e¢Edwaoe TpoTToTroinon oto AAI 19 pe Tnv oTroia dIEUKPIVICEl
TOV TPOTTO UE TOV OTTOIO TTPETTEI VA TTPOCOIoPICETAI TO KOOTOG UTTNPETIAG OTAV TTPOKUTITOUV OAAAYEG
OTO TTPOYPOUMG KaBopIouEVWY TTapoXwV. ZUPNQwva Ye To AN 19 oe epiTTwon TpoTroTToinang,
TTEPIKOTING ] SIAKAVOVICUOU, aTTAITEITAI ETTAVUTTOAOYIONOG TNG KABAPH G UTTOXpEWONG 1 aTTaitTnong
Twv KaBoplopévwy Trapoxwv. H Tpotrotroinon Tou AAM 19 TpoBAétrel 6T Ba Trpémmel va
XpnoiyotroinBouv ol  avaBswpnuéveg TTAPadOXEG TTOU  XPNOIMOTTOIRONKAV KAl KATA  TOV
ETTAVUTTOAOYIOUO TNG KABAPAG UTTOXPEWONG i ATTAITNONG TTPOKEINEVOU VA TTPOCDIOPIOTEI TO KOOTOG

UTTNPECIAG Kal 0 KABapOG TOKOG yia TNV UTTOAOITTN TTEPI0SO PETA TNV GAAQYA OTO TTPOYPAMUA.

Emiong, pe tnv Tpotrotroinon Tou AAIM 19 amooagnvifetal n €midpacn Miag TpotroTroinong,
TTEPIKOTING A SIAKAVOVICHOU OTIG ATTAITHOEIS AVOQOPIKA PE TOV TTEPIOPICHO OTNV avayvwpeion Tng

KaBapng atraitnong (avwTato OpIo TTEPIOUCIAKOU OTOIXEIOU).
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lavouapiou 2019.

EAANXA 23 Aigpunveia «ABeBaiOTNTA OXETIKA HE TO XEIPIOHO BeudTwv @opoloyiag

€1000AMATOGY

211G 7 louviou 2017 1o ZAAI €€€dwoe mn Algpunveia 23. H Aigpunveia 23 €xel epapuoyr] oTov
TTPOGOIoPIoHG Tou @opoAoynTéou KEPOOUG (popoAoyikh {nuia), TIC @opoloyikéS PACEIg, TIC
aYPNOIYOTTIOINTEG POPOAOYIKEG CNMIES, TIG AXPNOIUOTTOINTEG QOPOAOYIKEG €AAPPUVOEIG KAl TOUG
POPOAOYIKOUG OUVTEAEOTEG, OTAV UTTAPXElI aBeBaidTNTa WG TTPOG TV 0pBOTATA TWV POPOAOYIKWV

XEIPIOPWV oUupwva pe To AAM 12. Ze auTh TNV TTEPITITWON Ba TTPETTEl va £CETACETAL:

* €AV Ol POPOAOYIKOI XEIPIOUOI TTPETTEI VA £EETACOVTAI CUANOYIKG 1] £EOTOMIKEUPEVA Kal UTTG TNV
TTapadoxr o1l ol éAeyxol Ba dievepynBolv atrd TIG @OPOAOYIKEG ApXEG £XOVTAG TTANPN YVWOonN Twv

OXETIKWYV TTANPOPOPIWV

* n mMBavéTNTA VA Yivel aTTOOEKTOG O TTPOCBIOPIOUOS TOU POPOAOYNTEOU KEPOOUG (POPOAOYIKAG
nuiag), Twv @OPOAOYIKWV BACEWV, TwV AXPNOILOTIOINTWY  QOPOAOYIKWY  {NHIWYV, Twv
AYXPNOIYOTTIOINTWY TTIOTWOEWY QOPOU KAl TWV POPOAOYIKWY CUVTEAEOTWYV aTTd TIC QOPOAOYIKES

ApPXEG, Kal
* N €TAVAEIOAOYNON TWV KPICEWYV KAl EKTINACEWY €8V GAAGEOUV Ta yEYOVOTA Kal O1 TTEPIOTATEIG

H digpunveia epapuodletal o €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU CeKIVOUV TNV 1 METG Tnv 1

lavouapiou 2019.

AMNXA 9 (Tpotmromoinon) « Xpnuaroolkovouikd Méoa - XapaKTnpIoTIKA TTPOTTANPWHAGS ME

apvnTIKA atro{nuiwon»

To ZupBoUAhio egédwaoe oTig 12 OkTwRpiou 2017 Tpotrotroinon oto AMXA 9, pe Tnv oToia
ETTITPETTETAI O€ KATTOIA TTPOTTANPWTEA XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU UE XOAPOKTNPIOTIKA
apvnTIkAG atrolnuiwong, Tou dlagopeTikd Ba  amoTigwvTavy oty €0Aoyn aia péow Twv
QTTOTEAEOPATWY, VA ATTOTINNBOUV 0TO avaTtooBECTo KOGTOG | OTNV eUAoyYn agia HECw TWV AOITTWV
QTTOTEAEOPATWY TTOU KATaXwpouvTal atreuBeiag otnv kabapr) 8éon. H tpotrotroinon tou AMXA 9
arrooa@nvicel 0TI ol cuppaTikoi 6pol TTou OIETTOUV éva XPNMUATOOIKOVOUIKO OTOIXEIO €veEPYNTIKOU
gival aTTOKAEIOTIKA TAUEIOKEG POEG KEPAAQIOU KAl TOKOU £TTi TOU OTTAf)pwTOU KeQaAdiou, TTou Ba
TPETTEl va KAaTtaBAnBouv og cuyKekpiuéveg nuepounvies (Solely Payments of Principal and Interest-
SPPI), avegdptnta ommd TO YeEYOVOG TTOU TTPOKAAEl Tnv TTpdwpen AAEn Tou oupBoAdiou kal
ave¢dpTnTa Ao 1O TTOI0 AVTICUPPBAAAOUEVO PEPOG KATABAAAEI 1} siIoTTpdTTEl TR OikaIn atrolnuiwon

yia Tnv Tpéwpen AAgn Tou cuuBoAaiou.
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Mpdétutra Kal _AlEPUNVEIEC UTTOXPEWTIKA VIO LETAVEVEOTEPES TTEPIOSOUC TTou Sev €Xouv

£QOPUOOTEI VWPIiTEPO a1rd TV ETaipgia Kail Tov OuiAo

O KoTwTépw  TPOTTOTTOINCEIG OEV  QVAMEVETAl va  £XOUV  ONUAVTIKN  €TTTITWAON  OTIG

XPNHUATOOIKOVOUIKEG KaTaoTACEIG TNG ETaipeiag kal Tou OpiAou ekTdC av ava@EpeTal SIAQOPETIKA.

TPOTTOTTOINCEIS TWV TTAPATTOUTTWY OTO £VVOIOAOYIKO TTAdiolo Twv AMXA (TTou gkd60nkav
oTig 29 Mapriou 2018)

Tnv 29n Maptiou 2018 10 ZUupBouAio Twv AlgBvwv AoyioTikwy [lpoTuTTwy  €€édwaoe TO

avaBewpnuévo evvololoyiké TTAQICIO TO OTToio eTTavVaKaBopIlE!:
-TO OKOTTé TNG XPNHATOOIKOVOMIKAG TTANpo@dpnong,
-TQ TTOIOTIKA XAPOKTNPIOTIKA TWV OIKOVOUIKWY KATOOTACEWY,

-TOUG OPICHOUG TOU TTEPIOUCIOKOU OTOIXEIOU, TNG UTTOXPEWONG, TG KaBapng B£ong, KaBWG Kal Twv

€000WV Kal TWV £§OdWV,

-TO KPITAPIO avayvwpiong Kal TIG odnyieg OXETIKA PE Tov XpOvo TNG diaypa®ng TTEPIOUCIOKWY

OTOIXEIWV KAl UTTOXPEWOCEWV OTIG OIKOVOUIKEG KATAOTATEIG,
-TIG BACEIG ATTOTIMNONG KAl 00NYieg OXETIKA HE TOV TPOTTO TTOU TTPETTEI VA XPNOIJOTToIoUvVTal KAl,
-€VVOIEG KAl KOBOdAYNON OXETIKA PE TNV TTAPOUGCIacH Kal TIG YVWOTOTIOINTEIG

O oko1ré¢ TG avabewpnong Tou evvoloAoyikoU TTAaigiou gival n uttoBorBnon éagov TTPoEToIalouV
OIKOVOUIKEG KATOOTACEIG VA AVOTITUOCOUV OUVETTEIG AOYIOTIKEG TTOMITIKEG VIO OUVOAAQYEG Kal GAAQ
YEYOVOTA TTOU OEV EMTTITITOUV OTO TTEdIO €QAPUOYNS TWV UTTAPXOVTWY TTPOTUTTWY 1 OTav €va
TPOTUTTO divel duvatdTNTa €TTIAOYNG METAEU AOYIOTIKWYV TIOMITIKWY. EmmAéov, okomrdg Tng
avaBewpnaong eival va BonbAoel OAa Ta EUTTAEKOPEVA PHEPN VO KATAVONGOUV Kal va EpUNvEUCGOUV Ta

TTPOTUTIA.

To ZupPBoUAio AligBvwv ANoyioTikwy [lpoTUTTwy €€£dwOoe €TTIONG €va OUVOOEUTIKO Eyypago,
«TPOTTOTTOINCEIG OTIG TTAPOTTOUTIEG TOU  €VVOIOAOYIKOU TTAdIciou», TO oTroio  KaBopilel TIg
TPOTTOTTOINCEIG TWV TTPOTUTTWY TTOU £TTNPEACOVTAI TTPOKEINEVOU VA ETTIKAIPOTTOINBOUV Ol ava@opEég

OTO avaBewpnuéVO €vVOIOAOYIKO TTAQICIO.

H tpoTtrotroinon e@apuoleTal amrd Toug CUVTAKTEG TTOU AVATITUOOOUV AOYIOTIKEG TTONITIKEG BAOEI TOU
€VVOIOAOYIKOU TTAalciou, OTIG €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIVOUV TNV A METG Tnv 1n

lavouapiou 2020.

49



O
EUROTRUST

KPHMATIETIPLAKH AEELEY

AAIN 1 ka1 AAIN 8 (TpoTroTroifoeig) «OpIoCUOS TOU ONUAVTIKOU»

21ig 31 OkTwPRpiou 2018 1o ZAAI OTO TTAQICIO TNG TTPWTOROUAIGG YVWOTOTIOINCEWV €EEOWOE
TpoTrotToInoelg oto AAI 1 kai AAIT 8, o1 o1Toieg atrooca@nvi(ouv Tov OpICKO TOU CNUAVTIKOU Kal TOV
TPOTTO PE TOV OTTOIO TTPETTEI va £QapPUO0BEi, ocuuTrepIAauBAvovTag aTov opioud KabBodrynon Trou
MEXPI OTIVUAG £xel avagepBei ae aAAa AMXA. O véog opioudg TTPoBAETTEN 0TI Wia TTAnpoopia cival
ONMAvTIKA €AV TO YEYOVOS TNG TTAPAAEIYPNG, UTTOKPUWNGS A avakpiBoug yvwaoToTroinang Tng eUAoya
Ba avapevoTav va eTNPEAOEl TIG ATTOPACEIG TTOU Ol KUPIOI XPAOTEG TWV OIKOVOUIKWY KATOOTACEWY
AauBdvouv Bdoel autwv Twv Karaotdoewv. O1 Tpotrotroinoelg TepIAauBdvouv TTapadeiypara
TTEPIOTACEWY TTOU EVOEXETAI VA 0BNYACOUV OTNV Aatrokpuyn onUavTikhg TTAnpogopiag. O opiopdg
TOU CNUAVTIKOU, TTOU atroTeAEl pia onuavTikr AoyioTkr évvoia ota AlNXA, BonBd Tig staipeieg va
atmmo@acioouv KAtd TTOCO oI TTAnpogopicg TTPETTEl va TTEPIAAUBAVOVTAI OTIG OIKOVOMIKEG TOUG
KataoTaoelg. O emkaipotToinuévog opiopdg Tpotrotrolsi To AAIN 1 «Mapouciaon Twv OIKOVOUIKWY
Kataotdoewv» kal 10 AAIT 8 «AoyioTiIkEG TToAITIKEG, MeTaBOAEG OTIG AoyIoTIKEG EKTIUAOEIG Kal
NA&Bn». H Tpotrotroinon &iac@alidel 0TI 0 OPICPOG TOU ONUAVTIKOU €ival OUVETTAG o€ OAa Ta

mpoTutra Twv AlNXA. H tpotrotroinan 1oxuel atmd tnv ) hetd v 1n lavouapiou 2020.
AMNXA 9 AAN 39 kai AMNXA 7 (Tpotrotroinon) «MeTappUBuIon TWV ETTITOKIWY AVAPOPAGH

To ZupPouUAio e€édwaoe oTIg 26 ZemTeuPpiou 2019 TpoTroTroIfoeig oTa TTpoTuTTa AMXA 9, AAI 39
Kal AMNXA 7 TTpOKEINEVOU VA AVTIMETWTTIOTOUV OI ETTITITWOEIG OTN XPNMOTOOIKOVOUIKY ava@opd aTrod
N METAPPUBHION TWV EMTOKIWV ava@opdg KaTd Tnv TePiodo TIpIv atmmd Tnv avrikatdotaon evog
UQICTAUEVOU ETTITOKIOU ava@opdg HE EVOAAAKTIKO ETTITOKIO ava@opdc. O1 TPOTTOTTOINCEIG TTAPEXOUV
TIPOCWPIVEG KAl TTEPIOPIOUEVEG €CAIPECEIC OTIC OTTAITACEIS TNG AOYIOTIKAG avTIOTABUIONG Tou
01eBvolc  AoyioTikoU  TrpoTUTTou  (AAIT) 39 Xpnuartooikovoulikd  péoa:  Avayvwpion  Kal
emuétpnon kar  tou  AigBvoug  Mpotimrou  XpnuatoolkovouikAg — Avagopdg  (AMNMXA)
9 XpnNUATOOIKOVOUIKA PECQ, WOTE Ol ETMIXEIPAOEIS VA UTTOPOUV VO CUVEXIOOUV va TTANPOUV TIG
ATTAITHOEIG UTTOBETOVTAG OTI TA UQIOTANEVA KPITAPIA ava@opdg TTITOKIWY dev peTaBaAAovTal Adyw

TNG METAPPUBUIONG TOU dIaTpaTTeCIKOU £TTITOKIOU dAVEICUOU.
O1 e€aipéoeig apopouv TNV QapPoyn TwV aKOAOUBWY dIATAgEwWV:

Tnv atmaitnon Tepi TTOAU UWPNARG MOAvOTNTAG EKTTARPWONG GO0V aPOopd AVTIOTABUICEIG TOUEIAKWY

powv,

Tnv agloAdynon TnG OIKOVOUIKAG Ox€0oNnNg avAaueca OTO avTIOTOOUICOPEVO OTOIXEIO Kal TO PECO

avTIoTABuIoNG,

Tov TTpocdlopioud evdg oUCTATIKOU £VOG OTOIXEIOU WG AVTIOTABUIOUEVOU OTOIXEIOU.
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H Tpomrotroinon e@apudletal OTIG £TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 METG TNV 1n

lavouapiou 2020.

NpoéTutra Kail Tpotrotroioeic NMpoTutTTWY Trou dev £xouv uioBeTnBei atrd Tnv E.E.:

ANXA 3 (TpomroTroinorn) «Xuvevwoelg§ ETMIXEIPHOEWVY

H Ttpotrotroinon agopd Tn BeATiwon Tou opiopoU TG €TTIXEiPNONG PE OKOTTO va Bonbnoel Tig
eTaipeieg va kabopioouv katd TOCOV HIa e€ayopd TTOU TTPAYUATOTTOIOUV a@opd €TTIXEipnon N
OMada TTEPIOUTIAKWY OTOIXEIWV. O TPOTTOTTOINUEVOG OPICHOG TNG ETTIXEIPNONG ETTIKEVTPWVETAI OTO
TTOPAYOPEVO TTPOIGV HIOG ETTIXEIPNONG, TTOU €ival N TTAPOXK ayaBwv Kal UTTNPECIWY OTOUG TTEAATEG,
EVW O TTPONYOUMPEVOG OPICUOG £0Tiale OTIC ATTODOOEIC PE TN HOPP MEPIOUATWY, XaunAdTepou
KOOTOUG ] GAAOU OIKOVOMIKOU O@EAOUG aTTeuBEiag OTOUG €TTEVOUTEG 1] AAAOUG IBIOKTATEG, YEAN A
OUMUETEXOVTEG. ETTITTAéOV e TV TpoTToTToiNCN TTPOCTIBevTal 0dNYieg yia TV agloAdynon Tou Katd
OO0 Mia aToKTwhevn Ol1adikaoia €gival OUCIACTIKI) Kol EICAYETAI Mia TTPOAIPETIKA AOKNOoN

OUYKEVTPWONG eUAOYNG a&iag e evOEIKTIKA TTAPAdEIyHaTA.

Ol eTaipeieg utTOoXPEOUVTAI VA £QAPUOLOUV TOV TPOTTOTTOINKEVO OPICHO TNG ETTIXEIPNONG O€ £€ayOpES

TTOU Ba TTpayuaToTroinBoUV Tnv ) Yetd TNV 1n lavouapiou 2020.
AAI 1 (Tpotrotroinon) «Katdragn UTTOXPEWOEWV O€ BPAXUTTPOBETHES I} HOKPOTTPOOEOHES»

H tpoTtrotToinon €mmnpeddel JOVO TNV TTAPOUCIAcH TWV UTTOXPEWOEWY OTNV KATAOTAON OIKOVOUIKAG
Béong. Me tnv Tpotrotroinon OlEUKpIvIiCeTal OTI N KOTATAEN TWV UTTOXPEWOEWV Ba TTPETTEl va
Baoiletal o u@ioTapEVa SIKAIWMPATA KATA TNV NUEPOPNVia ARENg Tng Trepiddou avagopdg. ETriong,
N TPOTTOTTOINCN ATTOCAPAVIOE OTI Ol TTPOCdOKiEC TG AlOIKNONG YIa T YEYOVOTA TTOU AVAPEVETOI VO
OupBoUlv peTd TNV nuepounvia Tou IooAoyIoPoU Otv Ba mpétrel va AauBdavovtalr utréown Kal

OIEUKPIVIOE TIG TTEPITITWOEIC TTOU CUVIOTOUV TAKTOTTOINGCN TNG UTTOXPEWONG.
H Tpomrotroinon epapudletal OTIG £THACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 METG TNV 1n

lavouapiou 2022.

2.4 AAAayég AOYIOTIKWV TTOAITIKWV

Emidpaon otig Oikovouikég Karaotaoeig tng 31/12/2019 amd v e@apupoyry Tou AlMNXA 16

«MioBwoeig» kal Néa AoyioTikr TMoAITIKNA yia TIG HICOBWOEIG.
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a) MpwTtn epappoyn Tou AlMNXA 16 katd Tnv 01/01/2019

ZUVETTEIO TWV OAAQYWV OTIC AOYIOTIKEG TTONITIKEG, OTTWG AUTEG TTEPIYPAQPOVTAl avWTEPW (ZNUEiwaon
2.2), o Ouihog kai n Etaipeia katd tnv 1n lavouapiou 2019 uioBétnoav 1o AXIA 16, epapudlovrag
TNV TpoTroTToiNuévn avadpouik TTpocéyyion. Me Bdon Tnv ev Adyw Tpocéyyion, o OpuiAog
avVayvWPIoE Mia uttoxpéwan Tnv oTroia Kal €mMUETPNOE OTNV TTapouca agia Tng, OTwS auTh
TIPOKUTITEI ATTO TNV TIPOEEOPANCT TWV EVATTOUEVOUCWYV MICBWHATWY HE TO €TITTAEOV ETTITOKIO
davelopou (incremental borrowing cost) TTou ioxue KaTd TNV NUEPOMNVIA TNG APXIKNG EQAPPOYAS
Tou lMpotuTtrou AToI Katd TNV 01/01/2019. To emmrAéov emiTOKIO dAvEICPOU gival TO €TMITOKIO PE TO
otroio 0 Opihog Ba davelldtav auTtd 10 TTOCO, UE £EACQPANICEIGC TA OIKOVOUIKA OQEAN OTNV POPO®H
KaBapwyv XpnuaTopowy TTou Ba TTpokUWouUV atTd TNV XPrion Tou akivitou. Mepaitépw, avayvwpioe
éva dIKaiwpa xpriong Trayiou EMIPETPWVTAG TO BIKAIWPA autd o€ €va TTood To OTToio gival ico pe
TNV AQvTiOTOIXN UTTOXPEWON TIOU  avayVWPIOTNKE, TTPOCOPUOCUEVO HE TUXOV TTPOKATOROAEG

MIOBWPATWY TTOU UTTAPXAV aUECWG TTPIV TNV NUEPOMNVIA TNG APXIKAS EPAPHOYAG.

H ouykpiTikr] TTAnpo@dépnon dev avadiaTuttwonke, kal dgv UTTAPEE eTidpacn TG €QAPHOYAS TOU

véou lNpotutrou oTa 1810 Ke@daAaia Katd Tnv TTpwWTn £papuoyr Tou, Atol kata tnv 01/01/2019.

Mepairépw, o OupiINog epdpuoce Tnv €€aipean TTou TTapExeTal atrd 10 [POTUTTO AvAPOPIKA PE TOV
TTPOGOIOPIoHS TWV MICBWOEWY KAl TTI0O CUYKEKPIPEVA, TNV €QapPolouevn TTPAkTIKA Tou AlNMXA 16,
oUpewva pe Tnv otmoia e xpeldletal va emmavagioAoynoel av pia oupBacn eival r euTrePIEXEI
MioBwon Kkatd Tnv nuepounvia Tng TPwWTNG MeTdBaong. Autd onuaiver 61, 10 AMNXA 16
EQAPUOOTNKE OTIC GUUPBACEIG TTOU £XOUV NON avayvwpIoTel WG YIOBWOEIC JE TNV EQPAPUOYH Tou
AN 17 «MioBwoeig» kai TG EAAMXA 4 «[Mpoadiopifovrag katd Méco pia ZuuyBacn Eutrepiéxel

MicBwanp».

TéNog, o OuiAog xpnoiyoTroinoe Kal TIG e€apéaclg Tou MpoTUTTou avagopika Pe TIC Bpaxuxpovieg
MIOBWOEIS Kal TIG MICBWOEIG TTayiwv XaunAng agiag. Avagopik& Pe To €TTITOKIO TTPOEEOPANCNG, O
Ouiog atro@doioe va eQapuooel eviaio TTPOEEOPANTIKO ETTITOKIO 0€ KABE KaTnyopia YIoBWoEwv g

TTOPOUOIO XAPOKTNPIOTIKA KAl avaAoya PE TV UTTOAEITTOPEVN BIGPKEIQ ThG KABE picBwong.
H uioBétnon tou AlNXA 16, €ixe Ta akdéAouBa onuavTika atmmoteAéapata yia Tov OuIAo:

= O Ouihog di1€BeTe AsiToupyikéG MICOWOEIG TTOU agopouv o€ KTipla. To Mpdtutro eTnpéace
TOV AOYIOTIKO XEIPIOHO TwV AEITOUPYIKWY UIcOwoewv Tou OuiAou. ZuyKekpipéva, KaTd Tnv
uioBétnon Tou AlNXA 16, 01 UTTOXPEWOEIG TTOU aTTOPPEOUV aTTd CUUBACEIS AEITOUPYIKWY
MIOBWOoEwY - o1 oToieg, OUPQwva ue 1O AAIT 17, £€TTpeTte va yvwOTOTTOIOUVTAI OTIG
ONMEIWOEIG ETTI TWV OIKOVOUIKWY KATACTACEWYV - EUQAVICOVTAl WG OTOIXEIO TOU EVEPYNTIKOU

(Sikaipata Xpriong) Kal UTTOXPEWOEIG ATTO HIOBWOEIG OTNV KATACTAON OIKOVOUIKAG B€0ng.
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H aufnon Twv uttoxpewoewv amo pIoBwoelg odrynoe ae avtioToixn augnon Tou kabapou

davelgpou Tou Opilou

=  H @uon Twv £€6dwv TToU OXEeTICOVTal PJE QUTEG TIC MICOWOEIG €xel ETABANBEI, KABWGS pe TNV
epapuoyn Tou AMNXA 16, avrikaBiotaTtal TO A€ITOupyikd KOOTOG HicBwong pe KOOTOG
aTTOCBEONG YIa Ta TTEPIOUCIOKA OTOIXEIO TTOU agopouv dIkaiwua Xpriong Kai €000 TOKOU
ETTi TWV UTTOXPEWOEWY TTOU atroppéouv. AuTo odnyei ot BeATiwon Twv «AEITOUPYIKWV
KEPOWYV TIPO XPNMOTOOIKOVOMIKWY Kal €TTEVOUTIKWY OpacTnNPIOTATWY, ATTOORECEWV Kal

QATTOUEIOEWVY.

= 21NV KaTdoTtaon 10iwv KeQaAdiwy KATd TNV TTPWTN €@apuoyr dev TTPOEKUWYE ETTidOpACH,

KaBwg¢ 0 OuINog eTTéAeEE va avayvwpioel I0OTTO0N UTTOXPEWON WE BIKAiWPa Xpriong.

= 27NV KOTAOTAON TOUEIAKWY POWV, TO WEPOG TIOU aA@Opd OTnV ATTOTTANPWHR Twv
MIOBWPATWY Ba PEIWOEl TIG TAPEIOKEG POEC ATTO XPNUATODOTIKEG dPACTNPIOTNTEG Kol OeV
mepIAapBaveTal TTAéOV OTIC KABAPEG TAUEIOKEG POEG ATTO AEITOUPYIKEG OPACTNPIOTNTEG.
Moévov ol atmoTTANPWHES TOKWY £§akoAouBouv va TrepIAauBavovTal OTIG KOBAPES TAPEIAKES

POEG aTTO AEITOUPYIKEG OPACTNPIOTNTEG.

To AMXA 16 Oev €xel emM@EPEl ONPAVTIKEG WETABOAEG OTN AOYIOTIKN Twv HICOWoEwv attd TNV
TTAEUPA TOU €KMIOBWTH, Kal yia Tov Adyo autd, o OuINog dev €ixe onPAVTIKEG PETABOAEG aTTd TIG

MIOBWOEIG TTOU €X€I CUVAWYEI KAl OTIG OTTOIEG AEITOUPYEI WG EKUICOWTAG.
B) Néa AoyioTIKA TTOAITIKA Yia TIG HICOWOEIG

Me Bdaon 1o AMNXA 16 katapyeital yia Tov JIoBwTA N Tagivounon Twv PICOWOEWV O AEITOUPYIKEG
MIOBWOEIS KAl XPNUATOOIKOVOUIKEG MITOWOEIC Kal OAES oI YIoBwaoelg avayvwpilovTal AOYIOTIKA WG
otoixeia «Kardotaong OIKovouIKAG @Eongy, YECW TNG AvAyVWPIoNS £VOG «OIKAIWUATOS XpHongy

OTOIXEIWV TOU EVEPYNTIKOU KaI Miag «UTToXpEéwang HioBwong».
Avayvwpion Kal apXIKR €MIPETPNON SIKAIWHATOS XPHONG OTOIXEIOU TOU EVEPYNTIKOU

Katd tnv nuepounvia évapéng piag PICBWTIKAG TTepIodou o OuIAog avayvwpilel éva diKaiwpa
XPNOoNG OTOIXEIOU TOU evePYNTIKOU Kal dia uTToXpéworn HioBwong TTpofaivovTag o€ emPETPNon Tou

OIKAIWPATOG XPrioNG TOU OTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOG .
To KGOTOG TOU BIKAIWPATOG XPONG OTOIXEIOU TOU evepyNnTIKOU TTEPIAGUBAVEL:
= 70 TTOOO TNG APXIKNG ETTIPETPNONG TNG UTTOXPEWONG HioBwaong (BA. KaTwTépw),

" TIG TUXOV KATAROAEG WICBWPATWY TTOU TTpayHaToTToIenKav Tpiv A KaTd TV nuUEpounvia

évapéng NG MICOWTIKAG TTEPIODOU, PEIWHPEVES UE TA KivNTPa MiIoBwaoNg TTou eI0TTpdxOnkav,
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" Ta apXIK& GuEaa KOGOTN TTou Bapuvouy Tov PICOWTH, Kal

»  pia ekTignon Twv datravwy TTou Ba Bapuvouv Tov OpIAo KaTd TNV attoouvapuoAdynon Kai
TNV ATTOUAKPUVON TOU MICBWHEVOU GTOIXEIOU TOU €VEPYNTIKOU, TNV ATTOKATACOTOCT TOU
XWPOU CGTOV OTToIoV BPICKETAI TO MICOWHEVO GTOIXEIO TOU EVEPYNTIKOU N TNV aTTOKATACTACN
TOU OTOIXEIOU TOU €veEPYNTIKOU OTTWG ATTAITEITAI aTTd TOUG OPOUG Kal TIC TTPOUTTOBETEIC TNG
MioBwong. O Ouihog avaAauBavel TNV UTTOXPEWGN YIa TIG eV AOyw OATTAVES €iTE KATA TNV
nuepounvia £€vapéng NG MICOWTIKAG TTEPIOdOU  €iTE WG CUVETTEID TNG XPNAONG Tou

HIOBWPEVOU OTOIXEIOU TOU evEPYNTIKOU KATA TN SIAPKEIQ P0G CUYKEKPIPEVNG TTEPIODOU.
ApXIKA eTINETPNON TG UTTOXPEWONG NioBWONG

Katd tnv nuepopnvia évapéng tng MICBWTIKAG TTEPIGdoU, 0 OUIAOG eTTIPUETPA TNV UTTOXPEWO
MioBwong oTnv TTapouca agia Twv aveEdANTWV KOTABOAWY HICBWHATWY KATA TNV NPEPOUNVia
auTAv. OTav 10 TEKPAPTS €MITOKIO TNG MIoBwONG cival eQIKTO va TTpoadioploTei KATAAANAQ, TOTE Ol
KATaBOAEG PIOBWHATWY Ba TTpoeCo@AOUVTAl XPNOIUOTTOIVTOG TO ETTITOKIO QUTO. Z& OIOQOPETIKA

TTEPITITWON XPNOIKOTTOIEITAI TO OPIAKO ETTITOKIO daveloPou Tou Ouilou.

Katd Tnv nuepopnvia évapéng tng MICOWTIKNAG TeEPIGOOU, Ol KATOBOAEG MICOWPATWY TTOU
mepIAapBAvovTal oTnV EMPETPNON TNG UTTOXPEWONG MiIoBwong cuuTTepIAaPBAvVOUVY TIG TTAPAKATW
TTANPWHMEG yIa TO JIKAIWHPA XPRONG OTOIXEIOU TOU €VEPYNTIKOU KATA T OIAPKEIQ TNG TTEPIODOU

MioBwong, epodaov dev £xouv KaTtaBAnBei katd TNV nuepounvia évapéng TG MICOWTIKAG TTEPIOdOU:
(a) 1Ig oTaBEPES KATAPBOAEG EioV TUXOV EICTTPAKTED KivnTpa picBwaong,

(B) Tig TuXOV pETABANTEC KATABOAEC WICBWMPATWY TTOU €EAPTWVTAl ATTO TN MEANOVTIKN HETABOAR
OEIKTWVY N ETTITOKIWY, Ol OTTOIEC ETTIMETPWVTAI APXIKA XPNOIMOTIOIWVTAS TRV TIMA Tou OEIKTN 1 Tou

€TTITOKIOU KATA TNV NuEPOMNVia évapéng TNG MICBWTIKAG TTEPIOdOU,
(y) Ta TT00G TTOU avapéveTal va KataBaAAel o OUIAOG WG eyYUAOEIG UTTOAEIMPOTIKAG agiag,

(®) TNV TIuA €€GoKNONG TOU JIKAIWPATOS ayopds epoaov gival ouolaaTiKG BéRaio 6T o OuiAog Ba

eEaoknoel To dIKaiwpa, Kal

€) TIG KATABOAEG TTOIVWV YIA TOV TEPHATIONS TNG MicBwong, eav N PICBWTIKA TTEPIOd0G avTavakAd

TNV £€Aoknon Tou diIKalwPaTog Tou OuiAou yia Tov TEpPATIoNS TNG HioBwaong.
MeTayevéoTepn EMINETPNON
MeTayevéoTepn eTINETPNON SIKAIWHATOG XPHONG OTOIXEIOU TOU EVEPYNTIKOU

MeTd Tnv nuepounvia évapgng g MICOBWTIKAG TTePIddoU, 0 OUIAOG eTIPETPA TO BIKAIWPA XPAONG

OTOIXEIOU TOU veEPYNTIKOU HE TO HOVTEAO TOU KOOTOUG.
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O Opihog emmpeTpd TO dIKAiWPA Xpriong OToIXEIOU TOU EvEPYNTIKOU OTO KOOTOG:
(a) peiov TUXOV CWPEUPEVEG OTTOORECEIG KAl CWPEUPEVES CNUIEG OTTOUEIWONG, KAl
(B) TTPOCAPUOCHEVO VIO TUXOV HETAYEVEDTEPN ETTINETPNON TNG UTTOXPEWONG MioBwong,

O Ouihog e@apudlel Tic atraioelg Tou AAIM 16 avagopikd pe Tnv améoBeon Tou SIKAIWMPATOG

XPAONG GTOIXEIOU TOU EVEPYNTIKOU, TO OTTOIO KAl EETALEI yia TUXOV OTTOMEIWON.

MeTayevéoTepn ETIMETPNON THG UTTOXPEWONG MioBwoNg

Metd TNV nuepounvia évapéns tng MICBWTIKAG TTEPIOdOU, 0 OMIAOG ETIPETPA TNV UTTOXPEWOT
MioBwong, wg akoAoUbwg:

(a) au&dvovtag TNV AOYIOTIK agia, TTPOKEINEVOU VA AVTAVOKAA TO XPNHOTOOIKOVOUIKG KOOTOG ETTi

TNG utTToXPEWONG YicBwong,

(B) Mewwvovtag Tnv AoyioTIKA agia, TTPOKEINEVOU VA avTavakAd Ta pIcBwuata TTou  €XOUV

KatapBAnBei, kai

(y) EMUETPWVTAG €K VEOU TNV AOYIOTIKA a&ia, TTPOKEINEVOU va AVTAVOKAG TUXOV €TTAVEKTIMNON A

TPOTTOTTOINON TNG MioBwaong.

To XpNMATOOIKOVOWPIKO KOOTOG Miag uttoXpéwong WioBwong kKartavéueralr Katd Tn SIApKEIa TNG
MIOBWTIKAG TTEPIOdOU HE TETOIOV TPOTTO, OUTWG WOTE VA TTPOKUTITEl £va oTaBePO TTEPIODIKO ETTITOKIO

€TTi TOU aveCOPANTOU UTTOAOITTOU TNG UTTOXPEWONG.
MeTd Tnv nuepounvia évapéng tng MICOWTIKAG TTEPIGdoU, 0 OuIAog avayvwpilel oTa KEPON R OTIg
(NWiES (ue e€aipeon Tnv TEPITITWON TTOU o1 dATTAveS TreEpIAaUBAvovTal oTnv AoyIoTIKA aia evog

GAAou oToixeiou Tou evepynTikoU yia To OTroio e@apuolovTal GAAa oxeTika MpdTutra) kal Ta dUo

TTOPAKATW CToIXEIQ:
(a) To XpnNUATOOIKOVOUIKO KOOTOG ETTi TNG UTTOXPEWANG WioBwaong, Kal

(B) m¢ peTaBAnTéc KaATOPROAEC MICOWUATWY TTOU Oev TrepIAaUBAvovTal GTnv €mMPETPNON TNG
uttoxpéwong HicBwang katd Tnv 1TePiodo TTou AauBAavel XWpPa TO YEYOVOS TTOU EVEPYOTTOIEI TIG €V

AOYW KaTaBoAég

Ta dikaiwpaTa Xpriong Kal ol YTTOXPEWOEIG aTTd MICBWOEIG TTOU avayvwpioTnkav Tnv TTepiodo

01/01/2019-31/12/2019 yia Tov OJIAO Kal TRV £TAIPEIA, TTAPOUTIAZOVTAl TTAPOAKATW:
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Aikaiwpa i
xefiong le:oxpawcn
mepiouoiakwy  MioBwong
OTOIXEiWV
YmoéAoitro 1 lavouapiou 2019 16.678,95 16.678,95
ATTOORE0EIG DIKAIWPATWY XPAONG TTEPIOUCIOKWY OTOIXEIWY -1.667,90 -
TOKOI UTTOXPEWTEWYV OTTO MICBWOEIS - 833,95
MANPWUESG TOKWV PIoBWoEWV - -833,95
MANPpwUES XpeOAUTiWV PIOBWOEWV - -1.326,05
YmoAoimro 31 Agkeufpiou 2019 15.011,05 15.352,90

31/12/2019 31/12/2018

BpaxuTrpOBeCUES UTTOXPEWOTEI 1.392,35 0,00
MakpoTTpdBECUEG UTTOXPEWOEIG 13.960,55 0,00
ZUVOAO UTTOXPEWOEWV ATTO MICOWOTEIG 15.352,90 0,00

3. Baoikég AOYIOTIKEG TTOAITIKEG

3.1 Evomroinon
OuyaTtpikég: OUYaTPIKES gival O1 ETTIXEIPHOEIG TTAVW OTIG OTTOIEG AOKEITAI EAEYXOG ATTO TV UNTPIKH.
H utrapén Tuxév duvnTiIKWY SIKAIWPATWY YHPOU Ta OTToid UTTopoUV va aoknBouv atrd Tn PINTPIKA
Etaipia katd tov xpdévo oUvTagng TwV OIKOVOUIKWY KATAOTACEWY, AauBdveTal uttdyn TTPOKEINEVOU
Va OTOIXEI00ETNOEI av N uNTPIKA aoKei Tov éAeyxo €TTi Twv BuyaTtpikwy. O1 BuyaTpikEG evoTTolouvTal
TTAAPWG (OAIKN €voTToinon) atmd TNV NUEPOUNVIO TTOU ATTOKTATAI O £AEYXOG £TT QUTWV KAl TTaUlouv

Va EVOTTOIOUVTAI ATTO TNV NUEPOMNVIa TTOU TETOIOG EAeyX0G OEvV uioTaTAl.

H xpnoiyotroiouuevn AoyioTik PEBODOG yia Tnv evotroinon eival n péBodog ayopds. To KOGTOG
aTTOKTNONG MIag BuyaTpIKAG €ival n eUAoyn agia Twv TTEPIOUCIAKWY aToIXEiwy TTou déBnKav, f Twv
OUMMETOXIKWV TITAWV TTOU €KBOBNKAV ] TWV UTTOXPEWCEWY TTOU avaAR@OnKav Katd Tnv nuUepounvia
NG aviaAAayAg, TTAEov TuxOv KOOTOUG Gueca emppITITEOU OTnV ouvoAAayh. Ta e€aTopIKEUPEVQ
TTEPIOUCIOKA OTOIXEIA, UTTOXPEWOEIG KAl EVOEXOUEVEG UTTOXPEWOEIG TTOU GUVICTOUV ETTIXEIPNMUOTIKA
€VOTTOINGN ATTOTIMWVTAI KATA TNV OTTOKTNON OTIC €UAOYeC agiec Toug aveCapTrnTwG TOu TTOCOGTOU
ouppeToxng. To KOOTOC TréPav TNG €UAoYNG agiag Twv €T HEPOUG OTOIXEIWV TTOU ATTOKTABNKAV,
Kataxwpeital wg utrepagia. Av 10 guvoAIKO KOOTOG TG aTTOKTNONG €ival MIKPOTEPO aTTd TNV €UAoYN
agia Twv €TTi HEPOUG CTOIXEIWV TTOU ATTOKTABNKAv, n dlagopd (uttoatia) KaTaxwpeiTal Aueca oTa

EVOTTOINUEVA ATTOTEAETUATA.

Ta JIKAIWPATA UEIOWNPIAG AVTITIPOCWTTEUOUV TO TTOCOOTO TWV KEPOWV I NUIWV Kal Twv idlwv
KeQaAaiwv 1Tou dev avaAoyouv otov Opido. Ta dikaiwparta peloywneiag TapouciddovTal dlakpiTd

oTNV €VOTTOINUEVN KOTACTOON OTTOTEAECUATWY KOl AOITTWV OUVOAIKWY €000wWV, Kal gt OIOKPITH
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ypauu ota idla Ke@AAaia TNG €VOTTOINUEVNG KATACTOONG OIKOVOMIKNG B€0Nng. e TTepiTITwon
eCayopdc SIkaiwudTwy pelowneiag atd Tnv eTaipia, n dla@opd PeTagl Tou TINAPATOS £€ayopds Kal
NG AoyIOTIKAG agiag Twv 18iwv KepaAaiwv Tng eTaipiag TTou e€ayopdderal avayvwpifeTal wg

utrepagia.

AleTaipikéG ouvaAAayEG — AlETaIpPIKA UTTOAOITTA KAl ATTpaydaToTroinTa KEPON atmd cuvaAAayEg
METAEU Twv eTaIpelwv Tou opidou diaypdgovtal. O ampayuatotroinTes ¢nuiEg diaypdgovTal,

€QPOOOV deV UTTAPXE! EVOEIEN OTTOEIWONG TOU METARIBACOEVTOG TTEPIOUGIOKOU OTOIXEIOU.

2TIG OIKOVOMIKEG KATOOTACEIG TNG PNTPIKAG O1 £TTEVOUCEIG 0 BuyaTpIKEG eupavifovTal 0To KOOTOG
KTAOEWG MEIWPEVO MPE TNV TUXOV (Cnuia atropgiwong. Ze KABe nuepopnvia ava@opdg Tng
KatdoTtaong OikovopikAg ©éong n ETaipia ekTING av uTTAPXOUV QVTIKEIMEVIKEG €VOEICEIC TTOU VO
o0nyouv OTO CUUTTEPACHA OTI oI £TTeVOUCEIG €XOUvV UTTOOTEl atmouegiwon. Av oToixelobeTeital
atropeiwon, N ¢nuid TTou €ival N dla@opd PETALU KOOTOUG KTAOEWG Kal €UAOYNG agiag, HeETaQEPETal

otnv KardoTtaon ATToTEAEOUATWY Kal AOITTWV ZuvoAikKwv Eaddwv.

O1 0IKOVOUIKEG KATAOTACEIG TNG BUYATPIKAG ETAIPEIAG oUVTACTOVTAl OTNV idlIa NUEPOPNVIa Kal PE TIG

iB1EG AOYIOTIKEG TTONITIKEG PE TIG OIKOVOMIKEG KATAOTAOEIG TNG UNTPIKAG ETaipiag.
O1 oupueToxég Oe BuyaTPIKEG OTIC ETAIPIKEG OIKOVOMIKEG KATOOTACEIS eu@avifovial oTnv agia
KTAONG MEiov TIG TIPOPRAEYEIG aTTOEIWONG, €9’ OO0V TUVTPEXOUV.

H etaipia ouppetéxel otnv etaipic «k EUROTRUST AZPAAIZTIKOI NMPAKTOPEZ A.E.» ye T0000TO
74,9787%, xatéxoviag OUVOAIKA 3.524 ovopaoTIKEG WETOXEG €TTi ouvOlou 4.700 peTOXWV
ovopaoTIKAS agiag 10 eupw ékaoTtn. H €dpa Tng BuyatpikAg eTaipiag eival otnv ABrva e1Ti TNG 000U

ZefaoTouttoAewg 113.

3.2 Asitoupyikoi TopEig

‘Evag A&ITOUPYIKOG TOUEAG gival éva ouoTATIKO PHEPOG MIAG OIKOVOUIKNG OVTOTNTAG:

a) TTou avaAauBavel emIXEIPNUOTIKEG dpaoTNEIGTNTEG aTTd TIG OTToiEg dUvATAI Va ATTOKTA £€00da Kal
va avahapBdaver ££0da (CuPTTEPIAAUBAVOPEVWVY TWY €000WYV Kal ££60WV TTOU aPOpPOoUV CUVAAAAYEG

ME GAAa cuoTaTIKG PéEPN TNG idIAG OIKOVOUIKNG OVTOTNTAG)

B) Tou omroiou Ta atroTeAéouaTa eEeTACOVTAI TAKTIKA OTTO TOV ETMIKEPAAAS AWNG ETTIXEIPNHATIKWV
ATTOPACEWY TNG OVTOTNTAG VIO OKOTTOUG AWNG ATTOQACEWY OXETIKA WE TNV KATAVOMN TTOPWY OTOV

TOoMEQ KAl TNV EKTiUNON TNG atTodd0EWS TOU
y) yIa TO oTr0i0 SIaTIBEVTAl XWPIOTES XPNUATOOIKOVOUIKEG TTANPOYOPIEG.

O1 Aeitoupyikoi Topeig Tou OpiAou eival ol €€NG:
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Mapoxn £TeEVOUTIKWYV UTTNPECIWV

H Etaipeia «kEUROTRUST AETNEY» Tapéxel uovo €TTEVOUTIKEG UTTNPECIEG ME KUPIO OKOTTO TN

ole€aywyn xpnuaTioTnEiakwy ouvaAdaywy. Or1 €TTevOUTIKEC QUTEC UTTNPECIEC €ival n POVAdIKN

opaoTnpiotnTa TNG ETaipeiag kai To alvoAo autwv TTapéxeTal eviog TNG EAANVIKAG eTTIKpATeiag. Qg

€K TOUTOU OgV ATTAITEITAI TTEPAITEPW AVAAUCT KATA ETTIXEIPNMATIKG KAl YEWYPOPIKO TOMEQ.

Ymnpeoieg ac@aAioTikoU SiapeooAafnti

O1 utnpeoieg autég TTapéxovral péow TnNG Buyatpikig etaipiog «kEUROTRUST Aoc@aAioTikoi

MpdkTopeg A.E.».

O TTapakdATwW TTiVOKAG TTAPOUCIACE! TIG TTWAACEIG KAl TA ATTOTEAEOUATA TWV AEITOUPYIKWY TOPEWV YId

TIG Xproeig 2019 kai 2018.

AvdAuon ava Topéa Tnv 31/12/2019

Z0voAo

Amrahoipn ouvexIi{opevwv Ataxomeioeg Zuvoho

XpnuatioTnpiokég Ao@OAIOTIKEG

UTTNPEDIEG UTTNPECDIEG 5PACTNPIOTATWY dpaocTnpidtnreg  OMIAOZ

>UVONKEG TTWAOEIG UTTNPETIWV 616.678,48 105.331,77 0,00 722.010,25 0,00 722.010,25
KdéoTog utnpeoiwv -220.489,42 -65.516,61 0,00 -286.006,03 0,00 -286.006,03
‘E€oda AsiToupyia diaBécewg -54.779,08 0,00 0,00 -54.779,08 0,00 -54.779,08
‘E€oda d10IKNTIKAG AsITOUpyiag -245.868,10 -14.809,12  5.400,00 -255.277,22 0,00 -255.277,22
AMa £000a - £60da 18.476,96 3.266,84 -5.400,00 16.343,80 0,00 16.343,80
Agiroupyikd Képdn (EBITDA) 149.319,25 28.518,69 0,00 177.837,94 0,00 177.837,94
AtrooBéoelg -35.300,41 -245,81 0,00 -35.546,22 0,00 -35.546,22
Xpnuatoolikovouikd ‘E¢oda -22.035,37 -183,54 0,00 -22.218,91 0,00 -22.218,91
Képdog / (Znmad) rpo ® 6pwv 91.983,47 28.089,34 0,00 120.072,81 0,00 120.072,81
Dopog Eicodrparog -49.293,01 -8.108,02 -57.401,03 0,00 -57.401,03
Képdog / (Znuid) petd ® 6pwv 42.690,46 19.981,32 0,00 62.671,78 0,00 62.671,78
MeTaBoAég Trayiwv oToIXEiwv

-Mpoobnkeg 4.736,04 1.060,00 0,00 5.796,04 0,00 5.796,04

AvdAuon avd Topéa Tnv 31/12/2018

20voAo

Amraloipr) ouveXI{OHEVWV Aiakomeioeg Zuvoho

XpnuotioTnpiokég Ac@aAIOTIKEG

UTTNPETiEg UTTNPETiEg 5PACTNEIOTATLV dpaotnpiotnteg  OMIAOZ

JUVONKEG TIWAAOEIG UTTNPETTWV 366.690,82 81.927,53 0,00 448.618,35 0,00 448.618,35
KéoTog utmpeciwv -172.423,21 -55.413,07 0,00 -227.836,28 0,00 -227.836,28
‘E€oda AsiToupyia SiaBéoewg -48.487,68 0,00 0,00 -48.487,68 0,00 -48.487,68
‘E€oda d10IkNTIKAG AsiIToupyiag -229.876,83 -11.722,71  5.400,00 -236.199,54 0,00 -236.199,54
AMa £0000a - €000 23.864,90 2.150,74 -5.400,00 20.615,64 0,00 20.615,64
A&siroupyikd Képdn (EBITDA) -25.981,39 17.164,49 0,00 -8.816,90 0,00 -8.816,90
AmooBéoeig -34.250,61 -222,00 0,00 -34.472,61 0,00 -34.472,61
Xpnuatoolkovopikda ‘E€oda -19.411,77 -173,24 0,00 -19.585,01 0,00 -19.585,01
Képdog / (Znuid) rpo ® 6pwv -79.643,77 16.769,25 0,00 -62.874,52 0,00 -62.874,52
dopog EicodruaTog -443.123,98 -6.216,53 -449.340,51 0,00 -449.340,51
Képdog / (Znuid) petd ® 6pwv -522.767,75 10.552,72 0,00 -512.215,03 0,00 -512.215,03
MeTaBoA£ég Trayiwv oToIXEiwv

-Mpoobnkeg 1.749,32 0,00 0,00 1.749,32 0,00 1.749,32
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3.3 ZuvaAAayég o€ EEvo VOMIOHQ

O1 ouvaoMayég TTou  dievepyoUvtal o€ géva vodiopata peTatpérmovial o€ Eupw Me TN
ouvaAlAaypaTikh 1ooTiia fixing Tou AgAtiou Tipwy g E.K.T., éTTwg 1o0xUel KAt TNV nuepoPnvia NG
ouvaAllayng. Katd tnv nuepopnvia avagopds Twv Olkovoulkwy Kataotdoewy, 1o VOUICHOTIKA
TTEPIOUCIOKA OTOIXEIO €vEPYNTIKOU, TTOU gival EKQPACPEVA O EEva VOUIOPATA, WETATPETTOVTAI OF
Eupw pe Tn ouvaAlayuatikr 1I00TIMIA TTou 10XUEl KATA TNV nuepopnvia autr. O cuvaAAayPOTIKEG

OI0QOPEG TTOU TTPOKUTITOUV OTTO TN METATPOTTH) KATAXWPEOUVTAI GTO AOYAPIACGHO ATTOTEAECUATWY.

3.4 Evowpara Tdyia TEPIOUCIAKE OTOIXEIX

Ta 1ayla TTEPIOUCIOKA OTOIXEIO ATTEIKOVICOVTAI OTIG OIKOVOMIKEG KATOOTAOEIG OTIG O&IEG KTHOEWG

TOUG HEIWMEVEG KATA TIGC CUCCWPEUPEVEG ATTOORBETEIG.

O1 datréveg 1Tou dlevepyouvTal yid TNV AVTIKATACTOON ONUAVTIKWY CUCTATIKWY OTOIXEIWY Twv
TTayiwv KepaAalotrolouvTal. O1 UTTOAOITTEG UETAYEVECTEPEG DATTAVEG, TTOU OIEVEQYOUVTAI O OX£0N
ME TTayla TTEPIOUTIOKE oToIXEIa, KEQaAaloTToloUVTAl HOVO 6TaV AugAvouv Ta PEAANOVTIKA OIKOVOUIKG
OQEAN, TTOU aVANEVETAI VO TTPOKUWOUV ATTO TNV EKPETAAAEUON TWV £TTNPEACOPEVWY OTOIXEIWV. OAeg
ol AA\eg datrdveg ouvTtrpnong, €mdIOPOWONG KATT. Twv TTayiwv KaTaxwpouvtal 0To Aoyapiacud
OATTOTEAECUATWY WG £€080, KATA TO XPOVO TNG TTpayuaToTToinong Toug. O1 ammooBéacig empBapUvouy
TOV Aoyapiaouo atroteAeoudrwy, Pe Baon tn otabepn YéBodo amoéoPeong, Kab 6An Tn diIGPKEIa
™G WEEAIUNG CWAG TWV TTAYIWV TTEPIOUCIOKWY OTOIXEIWV. H ekTINWPEVN OIAPKEIO TG WQPEAINNG

C(wnG, KaTd KaTnyopia TTayiwyv, €Xel wWg €ENG:

EykaTtaoTdoeig o€ akivnta TpiTwv Me Bdon Ta £1n picBwong
KTipia kai Texvika £pya 33 €1n
MeTagopika pyéoa 7 €N
‘ETTiTTAQ 10 émn
H/Y & Noyiopikd TTpoypduuarta 5 €émn
ECOTTAIONOG TNAETTIKOIVWVIWV 10 é1n
Noirrog EGotrAiopog 10 €1

3.5 Aula TTEPIOUCIAKA OTOIXEIO

Ta duha TTEpIoUciakd oToixeia TnNG ETaipeiag gival AoyIopIKa TTpoypauuaTa.

Ta AOYIOUIKA TTPOYPAUMATA aQOopOoUV TO KOOTOG ayopdg AOYIOUIKOU, UNIKA, UTTNPECiEG KABWG Kal
KABe datrdvn TTou £XeEl TTpAyUaToTToINBEl KOTd TNV avAaTTTUEN AOYIOUIKOU TTPOKEINEVOU aUTO va TeBEI
o¢ KaBeotwg Acimoupyiag. O1 dammdveg TouU evioxUouv [ €TTEKTEIVOUV TNV ATTOdO0N TwV
TIPOYPAMUATWY AOYIOHIKOU TTépa OO TIG QPXIKEG TTPODIAYPAPES TOUG, avayvwpifovTal wg

KEQAAQIOUXIK dATTAVN TTOU TTPOCTIOETAI OTO APXIKO KOOTOG TOU AOYIOUIKOU. TO KOOTOG ayopdg Kai
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avamTuéng  AoyiopIKOU TTou  avayvwpiletal wg  AGuAo  TTEPIOUCIOKG  OTOIXEI0  aTTooREveTal

XPNOIJOTTOIWVTAC Tn oTaBepr HEB0DO KaTd Tn SIGpKEIa TG WPEAUNG Cwng Tou (5 €Tn).

3.6 Amopegiwon agiag un XPNHMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

Ta TTEPIOUCIOKG OTOIXEIO TTOU £X0UV ATTEPIOPIOTN WPEAIN Cwh Kal &ev aTTOOREVOVTAI UTTOKEIVTAI OE

€AEyX0 ATTOMEIWONG TNG a&iag Toug og KABE nNuepPOUNVia KATAPTIONG OIKOVOUIKWY KATOOTACEWV.

Ta ammooBevoueva TTEPIOUCIAKA OTOIXEI UTTOKEIVTAI KAl O€ EAEYXO OTTOMEIWONG TNG agiag Toug, oTav

uTTdpxouv evoeieig 6Tl o1 AoyIoTIKA agia Toug dev Ba avakTnBei.

H avaktioiun agia cival n yeyaAitepn adia petagu e0Aoyng agiag peiwpévng UE TO ATTAITOUMEVO VIO

TNV TTWANGCN KOOTOG Kal agiag Xpnoewg.

lMNa TNV ekTignon Twv {nUILYV ATTOUEIWONG TA TTEPIOUCIOKA OTOIXEIQ EVTACOOVTAI OTIC UIKPOTEPES
ouvaTég povadeg dnuioupyiag Taplakwy powv. O1 {NUIES aTTouEiwong KaTaxwpouvTal wg £€oda oT’

atroTeAéopaTa OTAV TTPOKUTITOUV.

3.7 Bpaxutmrpd0eoueg aTTAITAOEIG
O1 atraitfoeig TnG ETaipeiag cival BpaxuTrpdBeoou XOpAKTAPA KAl CUVETTWG OEV UTTAPXEI aVAYKN
yla  TTPpoeLOPANC TOoug OTnv  Trapouca aia. [poBAewn vyia  €MO@AAEiG  ammaITHOEIG
TIPAYHMATOTIOIEITAI OTAV UTTAPXEl QVTIKEIMEVIKT aTrédeiEn 61 n Etaipeia dev civar o B8éon va
€1I0TTpAgel OAa Ta TTOod TToU o@eilovTal Pe BAan Toug CUPBATIKOUS 6poug. To TTood TnG TTPORAEWNS

Kataxwpeital wg £€0do oTa atroTeAéoparta TG XPAONG.

3.8 Tapiakd diaBéoipa Kal Ic0dUvapa

Ta diaBéoipa TTepIAapBavouy Ta PETPNTA OTO Tapecio NG ETaipgiag kabBwg kal Ta 100dUvapa Twv
TaPEIaKWY Ol0Becipwy, OTTWG €ival oI KATaBEOEIG repos, Ol KOTABEoEIC OWews Kal TTPOBeCiag
Bpaxeiag didpkelag o€ upw KAl O€ CEVO VOUIOUA PEUCTOTTOINCIKG O€ YVWOTO TTO00 KAl OUVETTWG

dlaTpéxouv apeAnTéo Kivouvo PETABOARG TNG agiag Toug.

O1 kataBéoeig TpoBeopiag atmoTiyouvTal aTnv e0Aoyn agia TTou gival n apyIkr €TéEvOuCn OUV TOUG
OeDOUAEUPEVOUG TOKOUG, OTTOAAQYUEVOUG aTTO QOPOoAOYia, KATA TNV nuEpOMNvia avag@opds Twv

Oikovopikwyv KataoTtdoewv.

Katd tnv nuepounvia ouvtaéng tTwv Oikovoulikwy KataoTtdoewy, Ta VOUICHATIKA TTEPIOUCIAKA
OTOIXEIO TTOU €ival EKQPACHEVA OE EEva VOMIoPaTa, aTToTiyouvTal o€ Eupw e TN ouvaAAayuartikn
iooTipia  (fixing Tou AeAtiou Tiywv Tng E.K.T.) Tou I1oxUel katd Tnv nuepounvia autr. Ol
OUVAAAQYUaTIKEG OIAQOPEG TTOU TTPOKUTITOUV OTTO T WETATPOTI KATAXWPEOUVTAI OTO AOyapIaouo

ATTOTEAECUATWV.
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3.9 MeToxiké Ke@dAaio
O1 kovég petoxég Tagivopouvtal ota idla ke@dAaia. Apeoa £€0da yia TNV €KOOON HETOXWV

eppavifovral o€ Peiwon Twv 18iwv KEQAAQiwv.

H auénon Tou PETOXIKOU KEQOAQioU pe KATABOAN PeTPNTWY TTEPIAAUBAvEl KABe diagpopd UTTEP TO
ApTIo KATé TNV apXIKA €Kdoon TOU WPETOXIKOU Ke@aAaiou. To Tiunua TTou KaTtaAnBnke TTAéov TnG
OVOMOOTIKAG agiag avda PeToXN KaTtaxwpeital oto Aoyapiacud «Ke@dAaio uttép 1o apTio» OTa idia

KeQAAaia.

3.10 Mepiopata

Ta TTANpWTER PEPICHOTA ATTEIKOVICOVTAI OOV UTTOXPEWOTN PETA TNV €YKpIon Toug atrd Tnv lMevikn

Zuvéleuon Twv PETOXWV PE BAon TIG BIATAEEIG TNG I0XUOUCOG VOPOBETIag Kal TOU KATAOTATIKOU.

3.11 MpoBAéysig
O1 mpoBAéweic kataxwpoUvTtal 6tav n ETaipeia €xel VOMIKA | TEKUAIPOPEVN UTTOXPEWON WG
atroTéAeopa TTapeABOVTWY yeyovoTwy Kail gival mlavov OT Ba amaitnBei ekpory TTOpwV yia TNV

TOKTOTTOINON TNG UTTOXPEWONG.

3.12 MicBwosig

a) AsiToupyikég pIoBwoelg

MicBwaoelg OTIG OTToieG, onUAVTIKO TUAMA Twv KIVOUVWY Kal Twv avTauolfwyv Tng 1810KTNCiag
olatnpouvtal amd Toug EKMICOWTEG (IBIOKTATEG) TAEIVOUOUVTOI WG  AEITOUPYIKEG WICBWOEIG.
MANPWHES CUPPWVA PE TIG AEITOUPYIKEG MICOBWOEIG KaTaxwpoUvTal wg £€£oda e Bdon Tnv oTabepn

MEBOSO KaTd TNV didpKEIa TNG MicBwaong.

B) XpnuaTtodoTikég HIoBwOoEIg
Aev uTTdpyxouv PICOWAEIG TTOU va TTANPOUV Ta €VVOIOAOYIKA XAPOKTNPIOTIKA TNG XPNHUATOSOTIKAG

MioBwong.

3.13 MNapoxég 0TO TPOOWTTIKO
(a) BpaxutmrpdéBeoueg Tapoxég

O1 BpaxutrpOBeceG TTAPOXEG TTPOG TO TTPOCWTTIKO OE XPrMO KAl Ot €i00¢, KATaXwPOUVTal WG

£€000 OTav KaBioTavTal DOUAEUUEVEG.
(B) Mapoxég petd TNV £€§050 a1Td TNV UTTNPETIA

Aev UTTAPYXOUV UTTOXPEWOEIC TTOU ATTOPPEOUV ATTO TTPOYPAUMOTA KOBOPIoHEVWY TTAPOXWY OTO

TPOCWTTIKO. a Tov UTToAOYICHO TNG TTPORAEWNG yia atrolnuiwon TTPocwWTTIKOU Adyw £€600u aTTod
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TNV UTTNPECia yia cuvtagioddTnan, Adyw Tou WIKPoU apiBuol Tou atmmacXoAoUPEVOU TTPOCWTTIKOU,
Oev Kpidnke amrapaitnto a1d TNV ETaipeia va yivel avaAoyiaTikr) HEAETN GAAG O UTTOAOYIONOC TNG

€yive ye Baon Tig diatdageig Tou N. 2112/1920 611w 10KU0UV GrUEPQ.

3.14 Aaveiopoég

Ta ddveia KaTaxwpouvTal apxIKA oTnv €UAoyn agia Toug PEiwPéva Pe Ta TUXOV dueca KOOTN yia TV
TIPayHaToTTOINGN TNG oUVaAAQYAG. MeTayevéoTEPA ATTOTIHWVTAI OTO AvaATTOORECTO KOOTOG WE ThV

XPAON TOU TTPAYHATIKOU ETTITOKIOU.

3.15 ®6pog e100dApaTog — AVaBaAAOpevog pOpog E1I008AUATOG
H emBdpuvon Tng xpnong pe @6poug €I000ANATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG Kal
TOUG avapBaAAdpevoug @Opoug, dnAadr Toug @OPOUG TTOU TTPOKUTITOUV aTTd TIG TTPOCWPIVEG
Olapopég HETAEU TNG AOYIOTIKNAG aiag Kal TNG OPOAOYIKNG BACNG TWV TTEPIOUCIAKWY OTOIXEIWV Kal
uttoxpewoewv. O @Opog €I00dNPaTOG KaTaxwpeital otnv Katdotaon ATTOTEAEOUATWY Kal AOITTWV
ZUVOANKWY Ecddwv ekTOG TOU @OpoU eKkeivou TTOU a@Opd CUVOAAQYEG TTOU KaTaxwpenrRénkav
ameuBeiag ota 1610 Ke@dAaia, o oTToiog oTnv TTEPITITWON auUTr KaTaxwpeital ameubeiag ota 1d1a
KepdAaia. O Tpéxwyv Kal avaBaAAopevog @6pog €1I000ANATOG UTToAoyifovTal BACElI TWV OXETIKWV
KOVOUAIWV TWV OIKOVOUIKWY KATACTACEWY CUUQWVA PE TOUG QOPOAOYIKOUG VOUOUG TTOU 10XUOUV
otnv EAAGBa. O Tpéxwv @Opog €1000AuaTOG agopd, eOpo €TTi Twv QopoloynTéwyv KEPOWV TNG
Etaipeiag, O6Tmwg avapgopewbnkav cUP@wva PE TIG ATTAITACEIS TOU (POPOAoyIKoU vOuou, Kal
uttohoyioTnke Me Bdon Tov 1oxUovia @opoAoyikd ouvieheoT. O1  avaBaAiduevol  @opol
€1000MNUATOG, aQOoPOUV TTEPITITWOEIG TTPOCWPIVWY dIAPOPWwY HETAEU POPOAOYIKAG avayvwpiong
otoixeiwv EvepynmikoU kai MaBnmikoU Kal avayvwpiong Toug yia OKOTToUg oUvTagng Twv
Oikovopikwy Kataotdoewv Kal uttoAoyifovtal e XPAoN TwV QOPOAOYIKWY CUVTEAEGTWYV TTou Ba
IOXUOUV KOTA TIG XPNOEIC TTOU aVAMEVETAl VA avakTnBouv Ta oToixeia Tou EvepyntikoU kai va

TAKTOTTOINBOUV Ol UTTOXPEWOTEIG.

H avaBaAAépevn @opoloyia utroloyiletal xpnoigotroiwvtag Tn péBodo uttoxpewoewg (liability
method) oe OAeg TIG TTPOCWPIVEG POPOAOYIKEG BIOPOPES, KATA TNV NUEPOMNVIA TOU I00AOYIOHOU,
METOEU TNG @opoAloyikAg Bdong kal TNG AOYIOTIKAG agiag Twv TTEPIOUCIAKWY OTOIXEIWY Kal

UTTOXPEWOEWV.

O1 avapevOoueveg @QOPOAOYIKEG  ETTITITWOEIC ATTO  TIG TIPOOWPIVEG  QPOPOAOYIKEG  BIAPOPEG
TpocdlopifovTal Kal u@avifovtal €ite wg PEANOVTIKEG (aVABAAAOUEVES) QPOPOAOYIKEG UTTOXPEWOTEIG,

€iTe WG avaBaAAOuEVEG POPOAOYIKEG ATTAITHOEIG.

O1 avaBaAAdueveg QOPOAOYIKEG ATTAITAOEIG avayvwpifovTal Yia OAEG TIG EKTTECTEEG TTPOCWPIVEG

OIaQOPEG Kal TIG axPNOIKOTTOINTEG POPOAOYIKEG CnHIEG, KOTA Thv €KTOON TTou gival TTBavé o1 Ba
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UTTApEel €TTAPKEG WEANOVTIKO @OpoAoynTéo €I00dNUG EvavTl TOU OTTOIOU Ol QXPNOIUOTTOINTES
QOPOAOYIKEC CnUIEG Kal Ol TTIOTWTIKOI @Opol  PTTopeEl va  XpnolgotoinBouv. H agia Twv
avaBaAAOuEVWY QOPOAOYIKWV ATTAITACEWV EAEYXETAI O€ KABE nUEPOMNViIa KATAPTIONG OIKOVOUIKWV
KATOOTACEWV KAl JEIWVETAI KATA TNV EKTACN TTOU OEV AVANEVETAI VO UTTAPEEI ETTAPKES opoAoynTED

€1000Nua TTou Ba KaAUuwel Tnv avaBaAAduevn @opoAoyikr aTraitnon.

H Etaipeia cupyneilel TIc avaBaAAOueveC @OPOAOYIKEC ATTAITACEIC Kal TIC avaBaAAOUEVES

POPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO av:

e H ETaipeia €xel éva vOuiga ekTEAEOTO BIKAIWUA VA CUUYNQIOEI TPEXOUOEG QPOPOAOYIKEG

ATTAITAOEIG EVAVTI TPEXOUOTWY QOPOAOYIKWV UTTOXPEWOCEWY KAl

e O1 avaBaAAopeveg  QOPOAOYIKEG aTTAITACEIG Kal  OF  avaBaAAOueEvESG  QOPOAOYIKES
UTTOXPEWOEIS aPOPOUV O& QPOPO €I000ANATOG TTou eIRBGAAOVTAI aTTO TNV idlIa POPOAOYIKNA

apxn eiTe:
» oTnv idia opoAoynTéa OIKOVOUIKNA Movada, €iTe

» 0¢ OIOQOPETIKEG (POPOAOYNTEEG OIKOVOMIKEG MOVADEG, Ol OTToieG TIPOTIBevTal va
OuUMYNOIoOUV TIG TPEXOUOEG @QOPOAOYNTEEG UTTOXPEWOEIS KAl ATTAITACEIC 1 va
€IOTTPAEouV TIC OTTAITACEIS KAl VO TAKTOTIOIROOUV / €EOQPAACOUV TIG UTTOXPEWOEI
OUYXPOVWG, o€ KABe JEANOVTIKN TTEPIOOO GTNV OTTOIa ONUAVTIKA TTOCA avaBaAAdueEVWY
(POPOAOYIKWYV UTTOXPEWOEWY N ATTAITACEWY avauévovTal va TAKTOTToINBoUv 1 va

avakTnoouv.

3.16 Avayvwpion 063wy Kal £§6dwv

Eooba

H avayvwpion Twv €00dwV YiveTal WG £ENG:

(a) Mapoxn vrrnpeociwyv (apoiBég kail Tpoundsieg): O auoifég Kal TTpounRBeieg avayvwpifovTal
TNV NUEPOMNVIA TTOU TTAPEXOVTAI Ol UTTNPETIEG.

(B) Ecoda amrd Toékoug: AvayvwpilovTal oTo Aoyapliaoud atmoTeAeoudaTwy ae dedouAeupévn Bdon
yia OAQ Ta TOKOQOPA PECA, XPNOIUOTIOIWVTAG T HEBOOO TOU TTPAYMATIKOU ETTITOKIOU.

(y) Mepiopara: Avayvwpifovtal wg £0000 TNV NUEPOMUNVIA ATTOKOTIHG TOUG.

Ta amoteAéopata ammd ayopammwAnoieg XPeoypdewy avayvwpifovtal Kal KaTaxwpouvTal oTo
Aoyaplaopod ammoTeAeopdTwy Kal TTepIAauBdavouv kEpPdN f {nNuieg atrd ayopaTTwANCieg Xpeoypapwy
(MeTOXEG, opOAoya, apolfaia ke@dAaia, ammoteAéopaTta o1rd  TAPAYWYA  XPNMATOOIKOVOUIKA
TIPOIOVTA K.ATT.) KOBWGS Kal TA ATTOTEAECUATA ATTO TNV ATTOTINNON XPEOYPAPWY OTO TEAOG KABE

TTEPIOGOOU OTNV OTTOI0 AVAPEPOVTAI Ol OIKOVOUIKEG KATAOTACEIG TG ETaipEiag.
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‘E€oba

O1 damdveg kKataxwpoUuvTal PE TNV TTPAYUATOTTOINCH TOug Kal dlakpivovtal o€ OATTaveg TTou

agopouv:

0) TO KOOTOG UTTNPECIWYV (AMOIBEG Kl ££000 TTPOCWTTIKOU, AUOIBEG TPITWYV, CUVOPOUEG KATT.)
B) T™n di1oIkNTIKA AgiToupyia Tng ETaipeiag (apoifég kal €€0da TTPOOWTTIKOU, AMOIBES TPITWV,
TTOPOXEG TPITWYV, TNAETTIKOIVWVIEG, KATT.)

Y) TO0 K60TOG d14d0c0ng TNG ETaipeiag (TTpoBOAN K.ATT.)

3.17'Ecoda amd cupufdocig e TTeAATEG

To AINXA 15 kaBigpwvel €va TTEPIEKTIKO TTACICIO yia TNV €§akpifwon Tou €dv, TTOCO Kal TTOTE Ba
avayvwploTei 1o €00d0. AvTikaBioTd To AAIN 18 Ecoda, AN 11 KaraokeuaoTikéS ouuBaoeis, Kai

OUVaQEiG EpUNVEIEG.

To véo TpdTUTTO €XEl EPappoyn o€ OAEG TIG OUPPBAOEIG PE TTEAATEG TTANV eKeEivwy TTOU gival oTo
medio e@apuoyAs AAwv TTPoTUTTWY, OTTWG Ol XPNHATOOOTIKEG MICOWOEIG, Ta ACPAAIOTAPIA

OuuBOAaIa Kal Ta XPNHOTOOIKOVOUIKG JETQ.

2UMQWVA JE TO VEO TTPOTUTTO, MIO ETAIpIA avayvwpifel £000a yIa VA ATTEIKOVIOEI TN METAPOPA TWV
UTTEOXNUEVWY ayaBwyv 1 UTnpEEeoIwy o€ TTEAATEG évavTl evog TTOCOU TTOU AVTITTPOOWTTEUEl TNV
apoifn, Tnv oTToia n eTaipia avapével wg avidAAaypa yia Tig v Adyw uttnpecoieg. EiodyeTal n évvoia
€vOG vEOU PovTEAOU avayvwpiong €00dwv Bdoel TTEvTe BadiKwy BNUATwy, Ta OTToia ETTIYPANMOTIKA

gival Ta €€AG:

e Bnpa 1: MNpoodiopiopdg TNG oUPPacns P Evav TEAATN

e  Brpa 2: Npoodioplopdg TwV UTTOXPEWCEWV EKTEAEONG

e Bnpa 3: Npoadiopiopdg NG TIMAS OUVAAAQYNG

e Brua 4: EMPEPIONOS TNG TIMAG CUVOAAQYAG OE UTTOXPEWOEIG EKTEAEONG

e Brua 5: Avayvwpion eg6dou 6Tav n €TAIPIA IKAVOTTOIET MIO UTTOXPEWON EKTEAEONG

H évvola Tng utroxpéwaong eKTEAEGNG AVTITTIPOOWTTEUEI KABE UTTOOXEDN VIO HETAQOPA GTOV TTEAATN:
a) evog TTPoIdVToG A Jiag uttnpeaiag (A piag 0€oung ayabwy f uTTNPECIWY) TTou gival diakpIth A B)
MIag o€1pAg SIOKPITWY ayaBwyv A UTTNPECIWY TTOU €ival OUCIAOTIKA Ta idla Kal peTafifadovTal Pe Tov

idlo TPOTTO OTOV TTEAATN.

Katd 1o AlNXA 15, 1a €00da avayvwpifovtal 6tav évag TTEAATNG atmoKTA EAeyxo Twv ayabwv i
uttnpeaiwy. O kaBopioudg Tou Xpovou TNG YETARIBaons Tou eAEyXoU — O€ £Va XPOVIKO OnuEio A Mia

XPOVIKN TTEPIod0 — aTTaITE Kpion.
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DUon, XpOVoG EKTTAIPWCNG UTTOXPEWOEWY ATTO500NG, CNUAIVOVTEG
6pol TAnpwung

o Tig TTPOPNBEIEG TTOU avayVWPIZoVTal aTTd UTTNPETIES TTOU TTAPEXOVTTN JE TV
TIEPOB0 Tou Xpdvou, OTIWG TTPoUNBEIES yia TV Ay, dlaBiBacn kai ekTéAeon
AARYN, StaBifacn kot ekTéAeon VoWV yla |EVIOAWYV yia AOyOpIooHO ETTEVOUTWY, To £€0030 avayvwpiletal kaBuwg Trapéxetal [ To AMXA 15 Sev eixe ouoiwdn TTidpacn omg AoyIoTIKEG TTOAMKEG ™G
AoyapLacpé enevéuTwv n utnpecia aTtov TEAG. Ta SIKAIOAOYNTIKG E0OBWV YA TIG TIAPEXOPEVEG €TOIPEIAG.
UTTNPEOieg ekdidovTal KaTa MV €KS0OoT ToU TTIVAKISIOU ayopds i TTWANCNG Kal
ival cuviBwg eE0QANTE EVIOG 2 NUEPWIV.
Mo Mg TTPopNBEIEG TTOU avayvwpiovTal aTTd UTTNPECIES TTOU TTAPEXOVTTI JE TV
TIEPOd0 Tou XPOVou, OTIWG TTPOUNBEIES Yia TNV a0QANIOTIKY dlapecoAdpnon , 1o
£0000 avayvwpigeTal kaBuwg ekdideTal To aoPaAioTipio TUUBOAaIo aTov TrEAG.| To ATXA 15 Sev gixe ouoiwdn TTidpacn omg AoyIOTIKEG TTOAMKEG ™G
Ta SikaioAoynmka E068WV yia TIG TTAPEXOHEVEG UTTNPETIEG EKDIDOVTON KaTa MV [€ETaIpEiag.
£kdoon Tou acaAiompiou cupBoAaiou eival cuviBwg eEopAnTEa evidg 30
NUEPWV.

Tomog unpegiag ®uon Mg alayrg om AoyIGTIKI) TTOAITIKI

AcdoAioTikr StapecoAdBnon

Eio6dnua: O1 augnoeig oTa oIKOVOUIKA O@QEAn oTn SIApPKEIQ TNG AOYIOTIKAG TTEPIOdOU, TA OTToIa
£XOUV TN HOP®H EI0POWV Il QUENCEWY TWV TTEPIOUCIOKWY OTOIXEIWV I HEIWOEWY TWV UTTOXPEWOEWY
Kal Ta oTroia €Xouv w¢ OTToTEAEOa Tnv alinon Twv 10iwv KEQOAQiwv Kal Ta OTroia dev
TepIAapBAvouv Ta €000a TTOU CUVOEOVTAI [E TIG EI0POPES TWV CUHMMETEXOVTWY OTA idla KEQAAQIQ.
‘Ecoda: To €106dnua TTou atroppéel atmd TiIG ouvhBelig dpacTnpIdTNTES TNG ETAIPEIAG.

MeAdTNG: To PéPOG TTOU £XEI GUVAWEI GUPPBACN PE TNV ETAIPEIQ YIQ TV QTTOKTNGN UTINEECIWY TTOU
gival atmoTéAeoua Twv ouvABwyY dpacTNPIOTATWY TNG ETAIPEIAG, £EvavTl avTaAAdyuaTog.

2UuBaon: H cupgwvia pyetagl oUo R TTEPICCOTEPWVY PEPWY ATTO TNV OTTOIO ATTOPPEOUV EKTEAECTA

OIKAIWMPATA KAl UTTOXPEWOTEIG.

2UUBaTIKO TTEPIOUCIAKO OTOIXEID: To JIKAiWPa TNG ETAIPEIAG O AvIAAAayUa EvavTl TwV UTTNPECIWV

TTou €xel JeTafIBAoel o€ TTEAATN, OTIC TTEPITITWOEIC OTTOU TO €V AOyw SiKaiwpa eEapTaTtal atrd dAAov
TTapdyovTa, TTépav NG Tapddou Tou Xpdvou (yia TTapddelyua, ato Tn PJEAAOVTIKN ekTéAeon aTTod

TTAEUPAG TNG OIKOVOUIKIG OVTOTNTAG).

2upuBarikr) utroxpéwon: H utroxpéwon Tng eTaipgiog va PeTaBIfaoel o TTEAATN UTTNPETIES YIA TIG

oTroieg €xel AdBel avtdAAayua atrd Tov TTEAATN.

Ty ouvaAdayig (via oupBaon pe TeAETN): To TTood Tou avTaAAAYUATOG TO OTTOIO N ETAIPEIA EKTIUG

OTI dIKaloUTAl £€VaVTI TG METARIBAONG TWV UTTOOXOPEVWY UTTNPECIWY O€ TTEAATN, ECAIPOUMEVWV TWV

TTOOWYV TTOU EICTTPATTOVTAI VIO AOYOPIACHO TRITWY HEPWIV.

Ytoxpéwan ekTéAeonc: H uttéoxeon tmou meplAapBaveTal o€ pia oUuBacn Ye TEAATN Kal apopd Tn

peTaBiBaon oTtov TeAATN €iTe: a) evdg ayabou i piag utnpeeoiag (f déoung ayabwyv f UTTNPECIWY)
TToU gival dIakpITO/N €iTe B)uIag oeipds SlaKPITWY ayabwy r UTTNPEECIWY Ta OTToia gival KAt ouaiav

Ta idia kal yetapiBagovral he Tov idlo TPOTTO OTOV TTEAGTN.

3.18 XpnuaTtooikovouikd Méoa

To AMXA 9 6érel TPoUTTOBECEIC avayvwpiong Kal ETIPNETPNONG TWwV  XPNUATOOIKOVOUIKWY

TTEPIOUCIOKWY OTOIXEIWY, TWV XPNMOTOOIKOVOUIKWY UTTOXPEWOEWY Kal KATTOIWV CUMBoAdiwv

65



O
EUROTRUST
ayopdg | TTWANONG KN XPNMOTOOIKOVOUIKWY OTOIXEiwV. AuTO TO TTPOTUTTO avTikaBiotd 1o AAI 39

Xpnuarooikovouik@ Méoa: Avayvwpiaon kai Amrotiunon.

i. Kararaén kai amoriunon XPNMATOOIKOVOUIKWY  TTEPIOUCIAKWY  OTOIXEiwV  Kal

XPNUATOOIKOVOUIKWY UTTOXPEWOTEWV.

To AINXA 9 diatnpei o€ peyadAo Babud Tig utrdpyouceg atraithoelg Tou AAM39 yia Tnv KataTagn kai
aTroTiunon  XPNMATOOIKOVOMIKWY UTTOXPEWoewV. [MMapdAa autd, katapyei TIG TTPONYOUUEVEG
katnyopieg Tou AAIT 39 yia diakpaToupeva PEXPI TN AREN XPNHATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ,

ddvela, amaITHoEIG Kal SIaBECIpa TTPOg TTWANON.

H ui08étnon tou AMNXA 9 dev €ixe onuavtikg €midpacn oTIg AOYIOTIKEG TTONITIKEG TNG €TAIPEIAG TTOU
OXeTiCOVTal PE XPNUATOOIKOVOUIKEG UTTOXPEWOEIG KAl TTAPAYWYd XPNHOTOOIKOVOUIKG péoa. H
emmidopaon Tou AMXA 9 otnv Katdtaén Kal aTToTiunNon TwWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY

OTOIXEIWV TTAPOUCIAZETAI TTOPAKATW.

ZUpowva pe 10 AMNXA 9, éva XPNUOTOOIKOVOMIKO TTEPIOUCIOKG OTOIXEIO KOTATAOOETAI WG
QTTOTINWHEVO OTIG AKOAOUBEG KATNYOPIEG:
® Q) OTO ATTOOPRECHUEVO KOOTOG

e ) oTnv €UAoyn agia péow Twv AoITmwyv cuvoAikwy eaddwv (FVOCI) i
e y)OoTnv e0Aoyn adia péow Twv armmoteAeoudTwy (FVPL).

H xatdraén xpnuoTOOIKOVOUIKWY TTEPIOUCIOKWY aToIxEiwv KaTd To AMNXA 9 Bagiletal yevikd oTO
ETTIXEIPNOIOKO WOVTENO OTO OTTOiO YiveTal n dlaxeipion evog XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU
OTOIXEIOU Kal Ta XAPOKTNPIOTIKA TWV GUHUBATIKWY XpnUatopowy Tou. MNMapdywya evowuatwuéva o€
OuuBOAalo oTa OTTOIa TO AVTIKEIYMEVO €ival Eva XPNUOTOOIKOVOUIKO OTOIXEIO TOU EvEPYNTIKOU UTTO TO
TIPIOUA TOU TTPOTUTTOU dev dlaywpifovTal TToTé. AvTiBeTa, TO UBPIBIKG XPNHATOOIKOVOUIKG UECO OTO

OUVOAG TOU €CETACETAI VIO KATATALN.

A) 'Eva XpnHOTOOIKOVOUIKG TTEPIOUCIOKO OTOIXEIO OTTOTIUATAI OTO ATTOORECHUEVO KOOTOG Qv
IKOVOTTOIEI Kal TIG U0 akOAoUBeG cuvBnKeg Kal dev OpideTal WG OTTOTIHWHPEVO OTNV €UAoyn agia

MEOW TWV OTTOTEAECUATWY:

o AlokpaTteital pe Bdaon éva EMIXEIPNMOTIKO WOVTEAO TOU OTIOIOU TO QVTIKEIYEVO €ival n
OlakpdTnon yia €icTTpagn CUPPBATIKWY XPNHUATOPPOWY Kal
o O1 oupBaTikoi 6pol Tou TTPORAETTOUV XPNHOTOPPOEG OE CUYKEKPIMEVEG NUEPOUNVIES Ol OTTOIEG

gival atrokAEIoTIKA TTANPWHES KEQAAQIOU KAl TOKWV £TTi TOU aveCOQANTOU KEQAAQiOU.

B) Mia eTévduon o€ xpedypaga atmoTigdTal oTny eVAoyn agia JEow AOITTWY CUVOAIKWY 000wV av
IKAVOTTOIEI Kal TIG dU0 akOAouBeg cuvlnkeg Kal dev opifeTal WG OTTOTIHWMPEVO TNV €UAoyn agia

MEOW TWV ATTOTEAECUATWV:
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o AlakpaTeital pge BAon €va ETMIXEIPNUATIKO PHOVTEAO TOU OTTOIOU TO QVTIKEIYEVO €ival TOCO N
€I0PON CUUBATIKWY XPNMATOPOWY OGO Kal N TTWANCN XPNHUATOOIKOVOUIKWY OTOIXEiWV ToU
EVEPYNTIKOU.
e O1 oupBartikoi épol Tou TTPOPRAETTOUV XPNHOTOPOEG OE CUYKEKPIMEVEG NUEPOUNVIEG Ol OTTOIEG

gival atrokAEIoTIKA TTANPWHES KEQAAQiOU KAl TOKWV £TTi TOU aveGO@ANTOU KEQAAQiOU.

N Katd v apxiki avayvwpion JIag €TTéEvOucng o€ CUPUETOXIKOUG TITAOUG TTou O¢gv gival diaBEaipol
TPOG TTWANCN, N €TaIpgia PTTOPEl AUETAKANTA va ETTIAEEEl vO TTOPOUCIACEI UETAYEVECTEPES

MeTaBOAEG TNG eUAOYNG agiag Tng eTévduong oTa AoITTA CUVOAIKG €000a.

A) OAa 10 XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TTOU dEV KATATACOOVTAI WG ATTOTIMWHEVA OTO
ATTOORECHUEVO KOOTOG 1) 0TNV €UAoyN a&ia PECWw AOITTWY CUVOAIKWY £00dWV OTTWG TTEPIYPAPNKE
TTOPATTAVW, OTTOTIHWVTAI OTNV €UAoYN agia HECW TWV ATTOTEAEOPATWY. AuTé TTepIAapBavel 6Aa Ta

TTaPAYywYya XPNHUATOOIKOVOUIKA pETQ.

Kard tnv apxikf avayvwpeion, N eTaipeia JTTopei AUETAKANTA va opicel €va XPnNUATOOIKOVOUIKO
TTEPIOUCIOKO OTOIXEIO, TTOU KaTd TOa GAAa TTAnpoi TIG TTpoUTToBEécelg yia va atroTiunBesi oTo
aTTOORECHEVO KOOTOG ) GTNV €UAOYN a&ia HECW AOITTWV CUVOAIKWY £000WV, WG ATTOTIMWHEVO OTNV
elAoyn atia péow Twv atmoTeAeopdTwy €dv €101 ATTOQPEUYETAI I} CNPAVTIKA PEIVETAI PIG AOYIOTIKN

dlagpopd TTou Ba PuTTOopoUCE VA TTPOKUYEL.

‘Eva XpNMOTOOIKOVOMIKO TTEPIOUCIAKO OTOIXEIO (EKTOG KI av TTPOKEITAI VIO EUTTOPIKN aTTAITNON AVEU
ONMAVTIKOU XPNMOTOOIKOVOUIKOU MEPOUC TTOU QTTOTIMATAI ApXIKA oTnv TIUA TNG OuvaAAayncg)
ATTOTIMATAI APXIKG OTnV €UAoyn agia TTAéov, yia OTOIXEia un amoTiunuéva otnv e0Aoyn agia péow

TWV OTTOTEAETUATWY, KOOTN CUVOAANAYWYV APECO CUVOEDENEVWV UE TNV ATTOKTNON.

O1  okbAouBeg AoyioTikéEG  TTONITIKEG  e@apuolovTal O PETAYEVEOTEPN  ATTOTIUNON  TWwV

XPNMATOOIKOVOUIKWY OTOIXEIWV.
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Ta oToIxEid QUTE ATTOTIUWVTAIOTO ATTOOBECHEVO KOOTOG HE XPron Tng
HEBBGBOU TOU TTPAYMATIKOU ETTITOKIOU. TO ATTORECPEVO KOOTOG MEIWVETAI
KOTG TO TTOG6 TWV {NUIWV ATTOUEIWONG TTEPIOUCIAKWY OTOIXEiwV. 'Ecoda
aT1ré TOKOUG, TTIOTWTIKEG KOl XPEWOTIKEG OUVOAAAYUATIKEG BIAPOPES Kal
{nuieg atropgiwong avayvwpifovral ata amoteAéopata. Kabe kEpdog n
{nuia TTOU TTPOKUTITEI KATA TNV OTTOVAYVWPEION OVAyVWEIZETal OTa
atroteAéopaTa.

Ta oToixeio autd atoTiywvTal otnv €lhoyn agia. ‘Ecoda amd 1ékoug
uttoAoyigovtal pe Xpron Tng MEBOGOOU TOU TTPAYMATIKOU ETTITOKIOU,
TNOTWTIKEG KO XPEWOTIKEG GUVAAAYUATIKEG SIOPOPES KABWG Kal nuieg
EmevdU0€Ig & XpEOYPAPA ATTOTINWHEVEG OTNV EUAOYN agia MEOW |aTTOpEIWONG  TTEPIOUCIOKWY  OTOIXEIWV  avayvwpifovial  oTa
AoITTGYV CUVOAIKWV £1003NUATWYV atroteAéopata. AMa kaBapd kEpdn Kal ¢nuieg avayvwpifovial wg
AoiTé ouvoAIKG  €1000ApaTA. KaTtd Tnv atro-avayvwpion, KEPdn Kai
{nuieg TTOU €xOouv OwWpPEUTEl OTa AOITTG  OUVOANKA  El00druaTa
QVOKATOTAOOOVTAl OTO ATTOTEAEGUOTA.

Ta ogroixeio autd amoTiywvral otnv evhoyn agia. Ta pepioyata
avayvwpifovtal wg €00d0 oTa ATToTEAéOPATA EKTOG KI OV TO PEPITUO
gekdBapa avravakAd avaktnon evég PEPOUG TOU KOOTOUG ETTEVOUONG.
AMa kaBapd képdn Kal ¢nuieg avayvwpifovial wg AoImd CTUVONKAG
€1000MUaTa Kal OV avoKATATAGOOVTAl TTOTE OTO OTTOTEAECUOTA.

Ta oToixeia autd atroTipwvtal oTnv e0Aoyn agia. To kaBapd dperog 1
{nuia, ouptrepIAaBavopévwY TOKWV I €00dWV aTTO  pEpIoUATA,
avayvwpifeTal aTa armoTeAéopara.

XPNHOTOOIKOVOUIKG TTEPIOUCIAKG GTOIXEIO ATTOTINWHEVA OTO
amooBECUEVO KOGTOG

EmevdU0oeIg 08 CUUPETOXIKOUG TITAOUG OTTOTIHWHMEVEG OTNV
gUAoyn agia MEow AOITTWYV OUVOAIKWYV EI00BNHATWV

XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWHEVA OTNV
g0Aoyn agia MEoW TWV ATTOTEAEOHATWV

ii. ATTOUEIWOEIS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEiWV

To AMNXA 9 avTikaBioTd TO POVTEAO TwV «TTpaypaTotroin@éviwy Cnuiwvy oto AAM 39 pe éva
MOVTEAO «OVOUEVOUEVWV TTIOTWTIKWY (NUIV». To VEO POVTEAO QTTOUEIWCEWY £QAPUOlETal OF
XPNUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO TTOU ATTOTIHWEVA OTO ATTOORECHEVO KOGTOG, CUBOAaIa
KAl XPeOypa®a atoTINWUEVa OTNV €UAoyn aia péow AOITWY CUVOAIKWY 000wV, aAAd o6xI o€
ETTEVOUCEIG O€ OUMMETOXIKOUG TiTAoug. Katd 10 AMNXA 9, ol mMOoTwTIKEG (nuieg avayvwpifovTal

vwpiTepa o€ oxEon ue 1o AAIM 39.

Ta xpnNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIQ OTTOTIHWMPEVA OTO aTTOCREGUEVO KOOTOG GuvioTavTal

QTTO EUTTOPIKEG ATTAITAOEIC, TAUEIOKA OI0B0£01UA Kl I0OOUVAUA KAl ETAIPIKG XPEOYPAPA.
Katd 1o AMXA 9, TTpoBAEWEIG {nuIWV ATTOTIMWVTAI 0€ OTTOIOOATTOTE aTTd TIG AKOAOUBEG BAOoEIC:
o 12unveg avapevoueveg TOTWTIKEG nuieg: MPokUTITOUV aTTd MOAVA TTICTWTIKA YEyovoTa
evTég 12 pnvwv atrd TNy nuepopnvia avagopdg, Kai
o  Avapevoueveg TIOTWTIKEG Cnuieg €@’ 6pou CwNAG: MNpokuTtrTouv atrd TBavd TTICTWTIKA
yeyovoTa kaB' 6An Tn didpKela TNG avapevopevng CwAG Tou XPNHOTOOIKOVOUIKOU HECOU.
H etaipgia atroTipyd 11¢ TPOoRAEWEIS CnUIWY OE TTOOO i00 HE TIG AVANEVOUEVES TTIOTWTIKEG CNMieg €@’
Opou CwNG, €KTOG aTTd TIG OKOAOUBEG, TTOU ATTOTIMWVTAl WG 12UNVEG AVOUEVOUEVEG TTIOTWTIKEG
(nuieg:
o Xpedypagpa Trou cival oxedlaopéva va €Xouv XAPNAS TTIOTWTIKG Kivduvo Katd Tnv

NUEPOMNVia avagpopdg, Kai
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o AMAa xpedypaga Kal TPaTTeCIKG UTTOAOITTA yIa Ta OTToId O TMOTWTIKOG Kivouvog (TT.X. O
KivOuvog aBétnong TTou TTPOKUTITEl KATA Tn OIAPKEID TNG avapevouevng (wNAG Tou

XPNHUATOOIKOVOUIKOU PJEGOU) Bev £xel augnBei anuavTiKG atrd TNV apxIKr avayvwpion.

H etaipeia £xel eMAEEE va aTTOTIMG TIG TTPORAEWEIS CNUILIV VIO EUTTOPIKEG OTTAITACEIS KAl GUNBOAaIa

o€ TT000 i00 WE TIG AVAPEVOUEVES TTIOTWTIKEG Cnuieg €9’ 6pou (WNG.

Otav o mMOoTWTIKOG KivOUVOG €VOG XPNUATOOIKOVOUIKOU PEOOU €xel augnBei onuavtikd amd tnv
QpPXIKN avayvwpion Kal OTav EKTIHWVTAI Ol AVANEVOUEVEG TTIOTWTIKEG CnUieg, 0 OPIAOG CUYKEVTPWVEI
agIGAOYEG KAl UTTOOTNPIEINEG TTANPOQOPIEG TTOU €ival OXETIKEG Kal OIABECIPEG XwpPig UTTEPBOAIKS
KOOTOG 1 TpooTrdBeia. Autd TTepIAAPPBAvEl TOOO TTOCOTIKA 600 Kal TTOIOTIKA TTANPOQOPNCN Kal
avaAuon, Baciopévn oTnV ICTOPIKN EUTTEIPIA TNG €TAIPEIOG KAl WETA yvwong agloAdynon Kivéuvou

Kal TrEpIAaUBAvoUCca TTANPOPOPNON e opifovTa TO PEAAOV.

O Ouihog uTtoBéTEl OTI O TTIOTWTIKOG KivOUVOG €VOG XPNMUATOOIKOVOUIKOU WECOU €XEl augnOei

onpavTikd €av £xouv Trepdoel 90 nuépeg atTd TNV nUEPOMNVIa £E6PANONG.

O Ouihog, 6Tav o TOTWTIKOG KivOUVOG yIa éva XPNUATOOIKOVOUIKO PECO €xel augnBei onuavTika,

TPETEl va AapBavel uttown Tn HETABOAR Tou KIVOUVOU aBETNONG WETA TNV APXIKI avayvwpeion.

MNa Toug okoTroUg Tou KaBopiopuoU Tou KIvOUvou aB£Tnong, n etaipeia epapudlel Tov opIouo TNG
aB£Tnong TTou ouvAadel PE TOV OPICHO TTOU XPNOIUOTIOIEITAI VIO TOUG OKOTTOUG TNG E€0WTEPIKAG
dlaxeipiong Tou TOTWTIKOU KIvOUVOU YIA TO GXETIKO XPNHATOOIKOVOUIKO HECO Kal AapBdavel utrown

TTOIOTIKOUG O€IKTEG, KATA TTEPITITWON.

H etaipeia Bewpei 611 upioTatal aBéTnon 1o apyoTepo 90 NUEPES aPoU £va XPNHATOOIKOVOMIKO HECO
eupavioel kaBuaoTépnan, €KTOG €AV N eTalpeia €xel AoyIKEG Kal BATINES TTANPOPOPIEG ATTO TIG OTTOIEG
TIPOKUTITEI OTI éva KPITAPIO aB£TNONG TTou KaBopilel eyaAuTepn kaBuaTépnan eival KATaAANASTEPO.
H etaipeia Bewpei OTI éva XPNUATOOIKOVOUIKO MECO €XEl XAMNAG TIOTWTIKO Kivduvo OTav n
TIOTOANTITIK) TOU a&loAdéynon e€ival avtiotolxn HE TO TIAYKOOUIWG KaAtavontd OpPIoPG Tou

«ETTEVOUTIKOU Babpoly». H etaipeia Bewpei 611 auTh eival Baa3 f uynAétepn katd Moody’s rj BBB

katd Standard & Poor’s kai Fitch.

H péyiotn 1mepiodog ToU XPNOIKOTTOIEITAI VIO TNV EKTIUNOT TWV OVAPEVOUEVWY TTICTWTIKWY {NUIWV

gival n P€yioTn TTePiodog yia TNV oTToia N eTalpeia eKTiBeTaI o€ TMIOTWTIKG Kivduvo Bacel cupBoAaiou.
MéTpnon TWV AVAPEVOHEVWV TTICTWTIKWYV {NMIWV

O1 avapevoueveg mOTWTIKEG (nuieg cival pia otaBuiopévn Bdoel mOAVOTATWY EKTIUNONG TwV

TOTWTIKWY ¢nUIWV. O1 TTOTWTIKEG ¢nuieg utToAoyifovTal wg N TTapouca agia dAwV TwV TAPIAKWY
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dlapopwyv (1T.X. N dlagopd HETALU Twv XpNMOTOpowv Trou o@eilovtal otnv oviétnTta Bdoel

oUBaoNG Kal TwV XPNUATOPOWY TTOU N eTaIpEia avauével va AARel).

O1  avaupevopeveg TIOTWTIKEG  (nuieg  TTpoefo@Aolvral  OTO  TTPAYUATIKO  EMTOKIO  TOU

XPNMATOOIKOVOMIKOU JECOU.

MNa Tnv €muETPNON TNG AVAPEVOPEVNG TTIOTWTIKAG (NMIAG, Ol EUTTOPIKEG ATTAITACEIG £XOUV

opadoTroinBei BACEl TWV XAPOKTNPIOTIKWY TTICTWTIKOU KIVOUVOU Kal TOU XPOVOU UTTEPNUEPIAC.
MoTWTIKA ETICQAAR XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO

2¢& KGOt trePiodo avapopds, o OPINOG £EeTACEI KATA TTOCOV XPNUATOOIKOVOUIKA YECO ATTOTIMWHEVA
OTO ATTOORECHEVO KOOTOG KAl XPEOYPAPA ATTOTIMWHEVA OTNV UAoyN agia HEGW AOITTWY OUVOAIKWV
€060WV gival TTICTWTIKA €TTIOQAAR. 'Eva XpNUOTOOIKOVOUIKG PECO €ival «TTIOTWTIKA ETTICQPAAEGY
oTav éva n mePIooOTEPA YyeEYovOTA TTOU €XOUV ETTICAMIO ETTIOPACN OTIG EKTIMWHEVEG WEAANOVTIKEG

TAPEIOKEG POEG TOU XPNHUATOOIKOVOUIKOU PJETOU £XOUV OUPBEI.
Mapouciaon Tng emo@aAsiag

MpoBAEweIc CNUIWY  YIa XPNUATOOIKOVOUIKA MECO  ATTOTIMWHEVA OTO ATTOCPRECHUEVO KOOTOG

a@aIPOUVTal ATTO TO UTTOAOITTO TNG A&iag TWV TTEPIOUCIAKWY OTOIXEIWV.

Znuieg  ammod  €MOQAAEIEG  TIOU  OXETICOVTAI  ME  EUTTOPIKEG KAl AOITTEG  QTTQITHOEIG,
oupTTEpIAaUBavopévwy  Twv  OudBoAdiwy, Trapoucidfovtal  JIaKPITG  OTnv  KATAoTaon

ATTOTEAECUATWY Kal 0TA AOITTA OUVOAIKA £€000a.

Znuieg  ammoé  €MOQAAEIEG O AOITTA  XPNMOTOOIKOVOMIKA — HECO  TTapouciadovtal  oTa
«XPNMATOOIKOVOUIKG KOOTN», KAT& TTapOuoIo TPOTTo Je TNV TTapouaiacn Bdoel Tou AAM 39, kai oxi

OIOKPITA OTNV KATAOTACN ATTOTEAETUATWY Kal AOITTWY £060WV yia AGyoug oucIaoTIKOTNTAG.

3.19 Zuvdedepéva pépn

2KoTog Tou AAM. 24 civar va eEao@aAioel OTI Ol OIKOVOMIKEG KATOOTAOEIS MIAG OIKOVOMIKNAG
OVTOTNTAG EUTTEPIEXOUV TIG YVWOTOTTIOINCEIG TTOU ATTAITOUVTAl TTPOKEINEVOU VA ETTIOTHOOUV TNV
TIPOCOXN OTO evOEXOMEVO OTI N OIKOVOMIKA Béon kal To KEPDOG 1 n ¢nuia Tng duvavTtal va £Xouv
eTNpPeacTei atmd TNV UTTAPEN OUVOEUEVWVY PEPWY Kal OTTd TIC ouvaAAayég Kal Ta aveEd@AnTa
uttéAoITTa, cUpTTEPIAGUBavouéEVWY OECPEUTEWY, TTOU apopolV auTd Ta ouvoeuéva Pépn. H eTaipeia

O€ OUVOEETAI [JE OIKOVOIKI OVTOTNTA, N OTTOI0 KATAPTICEI OIKOVOUIKEG KATOOTACEIG.

3.20XpnuaTiKd S1aBécia TTEAATWY

Ta xpnuaoTiKa d1aBéoipa TTeAaTwy TTapakoAouBolvTal eviog Tou looAoyiopol oe Aoyaplaopoug

ouUCiag. TN OnMEiwon €T TWV OIKOVOUIKWY KaTaoTdoswv «Taplokd diabéoiya kal 100d0vauay
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YVWOTOTTOIOUVTAl TO TTOOG TwV TAMEIOKWY OlI0BECiYwyY TTou KaTaTiBevial amd TTEAATEG TNG TTPOG

Olevépyela €TTEVOUCEWYV Yia Aoyaplaoud ToUug Kal KATOTTIV EVTOARG TOUG.

ZUuwva Pe Tnv utr apiBu. 12/2016 Avakoivwon tng EmrtpotA¢ AoyioTikng Tutrotroinong Kai
EAéyxwv Kal TNV 0€ ouvéxela auThg utr ap. TpwT. 3127/9.8.2016 yvwoTotroinon Tng EmMTPoTAG, N
A.ETLEY. «dev umroxpeoUTtal va eu@avifel oe Aoyapliaopoug ouaiag (on balance sheet), Ta
Tapelaka diabéociya TTou  KatatiBevral o1rd TTEAATEG TNG TTPOC Olevépyela €TTeVOUCEWV  Yia
Aoyaploopd Toug Kal KATOTTIV €VTOAAG Toug. Ta ev Adyw Tapelokd OdlaBéoiya PiTopouv va
TTapakoAouBouvTtal o€ AoyaplaopoUus TAEEwWS 1 JE AAAO TPOTTO OTO AOYIOTIKO OUCTAPA TG
eTaipeiag. e kdBe TrepiTITwON TIPETTEl va dlao@aliCovTtal atrdAuTa n OlaxeEipion TOUG Kal Ol
EAEYKTIKEG €TTAANBEUOEIC KAl va TTAPEXOVTAl OTO TIPOCAPTAMA Ol aTTaiToupeveg atrd Tta AINXA

YVWOTOTTOIRCEIGY.

H Emtpot) Kegahaiayopdg, pe v utr apiB. 3308/26.7.2005 emOTOA Tng, QTQiTNOE VA
epgavidovral SIoKPITE OTIG OIKOVOUIKEG KATAOTACEIG (€TAOIEG Kal gEaunviaieg) Tng ETtaipiag Ta
TOTWTIKA UTTOAOITTA TWV TTEAATWV META TNV eKKaBApIon Twv cuvaAdaywv (Qpiya TOTWTIKA
UTTOAOITTA TTEAQTWV). 2T onueiwon 26 1T TwV OIKOVOPIKWY KATAOTACEWV «YTTOXPEWOEIG TTPOG

TTEAATEG» YVWOTOTTOIOUVTAI TA TTOCA TWV WPEIKMWY TTIOTWTIKWY UTTOAOITTWY TWV TTEAATWV.

4. Alaxeipion XpnHATOOIKOVOMIKOU KIVEUVOoU

O1 dpaocTnEIOTNTEG TNG E€TaIPEiag TNV €kBETOUV O€ BIAPOPOUG XPNHOTOOIKOVOUIKOUG KIVOUVOUG:
MOTWTIKG KivOuvo, KivOuvo ayopdg, KivOuvo peuoTOTNTAG Kal AEITOUPYIKO Kivouvo. H yevikA
TTOMITIKA dlaxeipiong KivoUvou Tng eTaipeiag eomidletal oTnv afefaidTNTa TWV XPNUATOOIKOVOUIKWY
Qyopwy Kal OTTOOKOTIEl OTO  va  eAayloToTrolei  TmBavEéG  apvnTIKEG  ETTITITWOEIS  OTN

XPNMATOOIKOVOWIKI] ETTIOOOCTN, XPNMUOTOOIKOVOUIKA KATAOTACH KAl TV TAMIOKY por TG ETAIPEIQG.

4.1 MOoTWTIKOG Kiviuvog

H ETaipeia exTiBetal oe moTwTIKG KivOouvo, TTou gival o KivOuvog To avTiIoUPBAAAOPEVO PEPOG va
aduvatei va eCopAnoel TTAApwG Ta TTOC& TTou o@eiAel 6Tav auTd TTpokUTIToUV. [pOoBAEweEIg
atropeiwong avayvwpifovral yia {nuieg TTou €xouv TTpayuatoTroinBei katd Tnv nuepounvia Tou
I00AOyIOPOU. ZuveTTwg n Aloiknon diaxelpifeTal TIPOCEKTIKA TNV £€KOBECH TNG O€ TMOTWTIKO KivOuvo

oTa TTAQICIa KAl TWV KAvoVIOTIKWY OIBTALEWY TNG ETTOTITIKAG apxn¢ (EmTpot Kepahaiayopdg).

(a) Aeopeloeig TTou oxXeTI(OVTAI ME TTIOTWON

Tnpouvtal ye BAon TIG EKACTOTE KAVOVIOTIKEG SIATAEEIS TWV ETTOTITEUOUCWY ApPXWV.
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H duvartdétnTa Tapoxng mMoTWoewy oTrd Ta PEAN Tou XpnuaTtioTnpiou AZIWV TTPOG TOUG TTEAATEG
TOUGC HE OKOTTO Tn OIEVEPYEID XPNUATIOTNPIOKWY cuvaAlaywv (margin account), pubuioTnke yia

TTPWTN QOopPa We To vouo 2843/2000.

To YOVTENO TTAPOXNG TTIOTWOEWY OTNPICETAI OTN YEVIKN apXr KAtd Tnv oTToia n TrioTwaon dideTal
MOVOV KATOTTIV OXETIKAG £yypans oUuBaong WeTalu PEAOUG Kal TTEAATN Kal €pOooV O TEAEUTAIOG
TTapéxXel oTo HEAOG avTioToixn e€ad@AAION TNG TTIOTWONG, £TTi TNG OTTOIAG UPIOTATAI VOUIMO EVEXUPO

UTTEP TOU PEAOUG.

O1 €181KOTEPOI OpOI KAl TTPOUTTOBETEIS YIa TNV €K PEPOUG TWV PEAWV Tou X.A TTAPOXN TTICTWOEWY
opifovtal oTo VOO, aAAG Kal OTIG KAT ££0UCI000TNCN AUTOU £KO0BEITEG KAVOVIOTIKEG BIATAEEIG TWV
armopdoewyv NG EmTpot¢ Kepalaiayopds kai Tng Mpdgng Tou Aloiknt Tng Tpdtreag Tng
EANGOOG. Q¢ ek TOUTOU n ETaipeia dev ekTiBeTal o€ ONUAVTIKO TTIOTWTIKG Kivouvo atrd

OpaaTnEIOTNTA AUTH).

(B) MoTwTIK6G Kivouvog yia T + 2

ZUpowva he 1o N. 2843/2000 kai v apiBu. 2/363/30.11.2005 (6TTWG TPOTTOTTOINONKE OTTO TNV
apiBy. 8/370/26.1.06) aré@acon tng EmTpoT g Kepahaiayopdg TTRETTEl EXPI TO TTEpAG Tou T + 2, 0
TEAATNG va €Xel €EOPAACEI TO TiUNUA TNG ayopdcs. Ze dIAPOPETIKA TTEPITITWON To WEAOG Tou X.A
TIPOKEINEVOU va eAaIOTOTTOINCEl TOv Kivduvo Tnv nuépa T + 3 Tmrpofaivel 0€ AVOYKAOTIKEG

EKTTOINCEIG KAl £€TO1 O KivOUVOG QUTOG TTEPIOPICETAI ONUAVTIKA.

(y) Kara@éoeig o€ XpnHATOTTICTWTIKA IS3PUHATA WPIMWY TTICTWTIKWYV UTTOAOITTWYV

H Emrtpoti KepaAaiayopdg TTpokeIgévou va SIaQUAGEEl Ta eAeUBepa XpnUaTIKG diabéoipya Twv
TeAaTWV €TTERBAAE aTa PEAN Tou X.A, aUppwva ue Tnv ammégacn 2/306/22.06.2004 6tTwg 10XUEl, va
TNPoUv Ta XPAMOTA Twv TEAATWV TOUg, O€ &eXxwpIoToUg TPame(lkous Aoyapliaououg

aAvVaYVWPIOHEVNS @AKNG TTICTWTIKWY IDPUPATWY.

4.2 Kivduvog ayopdg
O kivduvog ayopdg TTPOKUTITEI ATTO AVOIKTEG BECEIC O€ PETOXIKA TTPOIOVTA, TA OTToia eKTiBevTal o€
VEVIKEG KAl OUYKEKPIMEVEG DIOKUNAVOEIG OTNV ayopd. H eTalpeia, yia va TTEPIOpicEl TOV KivOUvo auto
ETTINEYEI TIC ETQIPEIEG OTIC OTTOIEG €TTEVOUEI CUPPWVA [E TTOIOTIKA KAl OIKOVOUIKA KPITAPIO EVW

ETTIONG PPOVTICEI VA UTTAPXEI OIACTTOPA OTO XAPTOPUAAKIO TNG.

H etaipeia Oev ekTiBeTal o€ Kivouvo ayopdc KaBwG TO XOPTOPUAAKIO TTOU KaTEXEl yia idlo

Aoyaplaouo dev gival geyadAng agiac.
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ZuvaAAaypaTikég Kivouvog
O1 eutTopIKEG oUVaAAayEG TNG €TaIPEIaG yivovTal KaTd KUPIo AOYyO O€ EUPW Kal KOTA QUVETTEIQ OEV

UTTAPXEI ONUAVTIKOG CUVAAAQYUATIKOG KivOUVOG.

KivBuvog emmiTokiou

To e€mTOKIO VIO TIG OAVEIOKEC UTTOXPEWOEIS TNG ETaIPEiag €ival kKupaivopevo. Tnv 31/12/2019 n
eTaipeia eivar ekTeBeINéVN OTIC METABOAEC TNG ayopdg TOU ETTITOKIOU yia ToV TpATTeCIKG daveIouo TG,
0 OTT0i0G UTTOKEITAI 0€ PETARANTSO TTOOOOTO £TTITOKiOU avd Tpipnvo. Ouwg Adyw Tou PIkpoU Uyoug
TWV OAVEIOKWY TNG UTTOXPEWOEWY Kal €TTEIOA TA AOITTA XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
KAl Ol AOITTEG XPNUATOOIKOVOUIKEG UTTOXPEWOEIG Oev e€TTNPEAdovTal aTTO TIMEG KUPAIVOUEVWV

EMTOKIWY BEWPOUPE OTI 0 KivOUVOG ETTITOKIOU YIa TNV £TAIPEIA €ival JIKPOG.

4.3 Kivduvog peuoToTNTAG

O kivduvog peuoTOTNTOG OXETICETAl ME T OUvVATOTNTA TnG E€TAIPEIAG va  eKTTANPWOEl TIG
XPNUATOOIKOVOUIKEG TNG UTTOXPEWOEIC, OTaV auTEG yivouv ammaitnTés. H TrapakoAouBnon Ttou
KIVOUVOU PEUCTOTATOG ETTIKEVTPWVETAI OTN OIAXEIPION TOU XPOVIKOU CUCXETIOMOU TWV TOMIOKWY
poOWwV Kal TNV €£aO@AANICN ETAPKWY TAMIOKWY OIABECipwyY yia TNV KAAUWN Twv TPEXOUCWV
ouvaAaywv. Ze TaKTd Xpovikd dlaoTAPATA Kal KUpiwg o€ TTePIGdOUG OIKOVOUIKAG Kpiong yivetal

METPNON TOU BEIKTN YEVIKAG PEUCTOTNTAG KABWG KAl AAAWV OXETIKWV DEIKTWV.

4.4 Aaitoupyikdg Kivduvog

O Aeitoupyikég Kivouvog gival o Kivduvog TTou oxeTiCeTal Je TNV mBavoTnTa va TTPOKANBEI dueoa N
€uMeca Cnuia atrd éva €UPOG TTAPAYOVTWY TTOU OXETICOVTAl ME TIC €0WTEPIKEG OladIKATIEC TNG
Etaipeiag, Ta TTANPOQOPIGKA CUCTAMOTA Kal TIC UTTOOOMEC TNG OAAG Kal ammd  eEwTEPIKOUG
TTapdyovTeg OTTwG o1 dId@opol TTAPOoXOl, TO BETUIKO TTAGICIO KAl TO YEVIKWG ATTOOEKTA TTPOTUTTA

ETTEVOUTIKAG DIAXEIPIOTIKAG CUUTTEPIPOPAG.

O oT16xog Tng Etaipeiag eivar va diaxeipietar Tov AciToupyikd Kivduvo e TETOIO TPOTTO WOTE va
TEPIOPIoOOUV ol MOavEG {nNUIEG TNG GANNG TNG Kal va eTTITEUXOoUV oI oTdXO! TToU £Xouv TeBEI yia
TOUG METOXOUG TnG. Tn OUVOAIKN €uBUvn yia Tnv QvATITUgN Kal €QApPoyh TwWV aTTapaiTnTwyv
d1adikaolwy yia TNV ohaAf dlegaywyr Twv dpacTnploTATwy TnG ETaipeiag éxel 10 AloiknTikd

>ZupBouAio Tng ETaipeiag.
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ZTOV TTivaka TTou akoAouBei TTapoucidleTal n avadAuon Twy oToixEiwv EvepynTIKOU-YTTOXPEWOTEWV.

OuiAog 2019

Evepynriké <1 pnvég 15—"‘:21—2 > éToug ZUvoho
Evowpata mayia - - 1.109.660,47 1.109.660,47
AIKQIWPATa XPARonG TTEPIOUCIAKWY OTOIXEIWV - - 15.011,05 15.011,05
AuAa TTEPIOUCIOKG CGTOIXEIO - - 353,49 353,49
Emevdloeig o€ BuyaTpikég - - 0,00 0,00
AvaBaAAOUEVEG POPOAOYIKEG ATTAITATEIG 24.839,94 - -24.369,95 469,99
Xpnpmoomovoymd 'ITEpIOU’O'IGKd 010|x’£ia oTnv eUAoyn agia 0.02 ) ) 002
HEOoWw TWV AOITTWV OUVONIKWYV glcodnuatwy (FVOCI) ’ ’
NAOITTG OTOIXEIO N KUKAOPOPOUVTOG EVEPYNTIKOU 107.000,00 6.163,69 240.287,84 353.451,53
Eptropikég atraiTroelg 56.273,52 - - 56.273,52
Xpnpmoomovoplm TrEpIOUTIakd oTolxeia oTNV eUAoyn agia 1.323.96 ) ) 1.323.96
péow Twv atroteAeopdatwy (FVPL)

NOITTEG ATTAITATEIG 33.894,33 2.148,21 - 36.042,54
Tapiakd diabéaiya Kal Ic0d0vapa 1.427.336,64 - - 1.427.336,64
ZUvoAo evepynTikoU 1.650.668,41 8.311,90 1.340.942,90 2.999.923,21
YToXpewoelg

Mpo6BAewn yia TTapoxEg oToug epyalopévoug - - 34.768,15 34.768,15
YTTOXPEWOEIG TTPOG HETOXOUG - - 108.200,00 108.200,00
YTroXpewaoelg atmd AEITOUPYIKEG UITBWOEIG 100,00 1.292,35 13.960,55 15.352,90
Adveia - 56.801,36 392.706,04 449.507,40
AvaBaAAdpeveG @OPOAOYIKEG UTTOXPEWOEIG - - - 0,00
YTTOXPEWOEIG TTPOG TTEAATEG 1.271.096,42 - - 1.271.096,42
NOITTEG UTTOXPEWOTEIG 69.377,71 - - 69.377,71
ZUVOAO UTTOXPEWTEWV 1.340.574,13 58.093,71 549.634,74 1.948.302,58
KaBapn 8éon 1.051.620,63 1.051.620,63
ZUVOAO 15iwV KEQAAAiWV KOl UTTOXPEWOEWV 1.340.574,13 58.093,71 1.601.255,37 2.999.923,21
Avolypa peuoToTNTAG 310.094,28 -49.781,81  -260.312,47 0,00
ZWwPEUTIKNA Siagopd 310.094,28 260.312,47 0,00 0,00
Etaipgia 2019

Evepynriké <1 punvoég 1twci2 £(’uv£12 > éToug ZUuvoAo
Evowpata mayia - - 1.108.301,32 1.108.301,32
AIKQIWATa XPrRong TTEPIOUCIOKWY OTOIXEIWV - - 15.011,05 15.011,05
AuAa TTEPIOUCIOKG GTOIXEIO - - 353,49 353,49
Emevdloeig o€ BuyaTpikég - - 35.240,00 35.240,00
Xpnpmoomovoymd 'ITEpIOU’O'IGKd 010|x’£ia oTnv eUAoyn agia 0.02 ) ) 002
Méow TWV AOITTWV OUVOAIKWYV glcodnudatwy (FVOCI) ’ ’
NAOITTG OTOIXEIO N KUKAOPOPOUVTOG EVEPYNTIKOU 107.000,00 6.163,69 240.287,84 353.451,53
Eutropikég atraitroeig 47.494,25 47.494,25
Xpnpmoomovoplm TrepIoUTIakd oTolxeia 0TV eUAoyn agia 1.323.96 ) ) 1.323.96
péow Twv arroteAeapdrwy (FVPL)

NOITTEG ATTAITATEIG 21.372,89 2.148,21 - 23.521,10
Tapiakd diabéaiya Kal Ic0d0vapa 1.401.565,77 - - 1.401.565,77
ZUvoAo evepynTikoU 1.578.756,89 8.311,90 1.399.193,70 2.986.262,49
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YToxXpewoelg

MpoBAewn yia TTapoxEg 0Toug pyalopévoug - - 33.893,90 33.893,90
YTTOXPEWOEIG TTIPOG PHETOXOUG - - 108.200,00 108.200,00
YTTOXPEWOEIG ATTO AEITOUPYIKEG HICBWOEIG 100,00 1.292,35 13.960,55 15.352,90
Adveia - 56.801,36 392.706,04 449.507,40
AvapBarAduevES POPONOYIKEG UTTOXPEWODEIG -24.189,65 - 24.579,77 390,12
YTTOXPEWOEIG TTPOG TTEAATEG 1.271.096,42 - - 1.271.096,42
NOITTEG UTTOXPEWOEIG 61.902,24 - - 61.902,24
ZUVOAO UTTOXPEWOEWV 1.308.909,01 58.093,71 573.340,26 1.940.342,98
Kapabn 8éon 1.045.919,51 1.045.919,51
Z0VOAO 15iwV KEQAAAiWV KAl UTTOXPEWTEWV 1.308.909,01 58.093,71 1.619.259,77 2.986.262,49
Avolypa peuoToTNTAG 269.847,88 -49.781,81  -220.066,07 0,00
ZwpPEUTIKA Slagopd 269.847,88 220.066,07 0,00 0,00

Alaxeipion Kepalaiwv ka1 Kepalaiaki ETrdpkeia

To peETOXIKO Ke@AAaIO TNG ETaIpeiag KATA TNV nuepounvia cUVTOENG QUTWY TWV OIKOVOUIKWY

KaTtaoTaoewv avépxetal o€ Eupw 1.900.000.

O d¢ikTng kepaAalokAg eTTdpkeiag ouykpivel Ta emoTTIKA 181 KepdAaia g Etaipeiag ue toug
KIvOUVoug (oTaBuiopévo  evepynmikd) Tou  autry  avaAauBdvel. Ta  €TOTITIKG  KEQAAaQia
mepIAapBavouv Ta KUpla Bacikd ke@aAaia (UMETOXIKO Ke@AAaIo, aTTOBepaTIKA), KABWG Kal Ta

CUMPTTANPWHATIKG KEQAAQIA (ATTOBEPATIKA AVATTPOCAPUOYAS AKIVATWY).

To oTaBuiopévo evepynTIKO TTEPIAQUBAvVEl TOV TTIOTWTIKO KivOuvo Kal Tov Kivduvo ayopdg. Ol
Olapop@wbEvTeg OeikTeg (Baoikwy Ke@aAaiwy Kal KEQAAAIGKAS €TTAPKEIAS) BpiokovTal o€ TTOAU
upnAoTepa emmireda amd Ta eAdaxiota (8%). H Etaipeia €xel uttoxpéwon va avagépel Tnv

KEQAAAIOKN TNG eTTapKeIa 0TV ETITpoT) Kepalaiayopdg.

4.5 XpnNUATOOIKOVOUIKA Héoa
i. EUAoyn aia XpnUATOOIKOVOUIKWY JECWV

To AMNXA 13 «Empétpnon evAhoyng agiag» Trepiypd@el TNV €UAoyn agia wg tnv TIYR TToU Ba
AGuBave KATTOI0G yIa TNV TTWANCN €VOG TTEPIOUCIAKOU OTOIXEIOU ) TTou Ba KaTéBaAe KATTOIOC IO Th
MeTaRiBaon WIAg UTTOXPEWONG O€ KIA KAVOVIKI) GUVOAAQYA HETAEU CUUHETEXOVTWY OTHV ayopd KaTd

TNV NUEPOMNVia TTIUETPNONG.

H empuétpnon g €UAoyng agiag a@opd £va CUYKEKPIPEVO TTEPIOUCIOKO GTOIXEIO A HIa UTTOXPEWOT.
Q¢ ek TOUTOU, KATGA TNV E€MPETPNON TNG €UAoyng aiag, n etaipeia AauBdver umoywn Ta
XOPOKTNPICTIKA TOU TTEPIOUCIOKOU OTOIXEIOU ] TNG UTTOXPEWONG EAV Ol CUUMETEXOVTEG OTNV ayopd
Ba AduBavav uttéwn Ta ev AOyw XOapaKTNEIOTIKA KATd TNV TIMOAGYNON TOU TTEPIOUCIAKOU OTOIXEioU

Il TNG UTTOXPEWONG KATA TNV NUEPOMNVia emPETPNONG.
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ii. lepdpxnon e0Aoyng agiag
MNa Tnv aténon TnG GUVETTEIAG KAl TNG CUYKPICIUOTNTAG OTIC ETMIPETPNOEIC €UAOYNG aciag Kal TIG
ouvageic yvwortotroiioelg, 1o AMNXA 13 kaBopilel iepapyia eUAoyng agiac TTou KATNyopPIOTToIEl €
Tpia TTITTEdA TIG EI0POEG OTIG TEXVIKEG ATTOTIUNONG TTOU XPNOCIUOTTOIOUVTAI YIA TNV EMIPETPNON TNG

elAoync agiag.

Emiredo 1: O1 €i0poéc 1°U emtrédou €ival Ol ETONUEG XPENUATIOTNPIOKES TIUEG  (XWPIg
TIPOCAPUOYH) OTIG AYOPES VIO TTAVOUOIOTUTTA TTEPIOUCIAKA OTOIXEIO A UTTOXPEWOEIG OTIG OTTOIEG EXEI
TPOcRacn n ovidTNTA KATA TNV nuUEpounvia empétpnong. Mia €TTionun XpnUaTioTNPIOKY TIKA O€
evepyd ayopd Trapéxel TIG TTAéov agIOTTOTEG aTTOdELiEEIC TNG eUAOYNG Agiag KAl XPNOIYOTTOIEiTal

XWPIG TTPpOCApPoyA yIa TNV ETTIPETPNON TNG EUAOYNG agiag OTTOTE UTTAPXEI DIABECIUN.

H etaipeia atmomiyd T7I¢ peToxéG Me PBdon TIC eTionUES  XPNMATIOTNPIOKESG TIMEG  TTOU
olaTTpaypartelovTal oTo XpnuaTioTipio ABnvwy, evw yia Ta KPATIKA opdAoya XPnOIMOTTOIETAl N

mnyn Bloomberg (Bloomnberg Generic Prices) kal ouykpivetal pe 1ig TIWEG HAAT.

Etritredo 2: O1 €10p0oég 2°V emTTéSOU gival EI0POEG TTEPAV TWV ETTIOCNUWY XPNHATICTNPIAKWY TIHWV
TToU TTEPIAAUPBAvVOVTal 0TO 10 £TTITTEDO OI OTTOIEG €ival TTAPATAPHOIKES VIO TO TTEPIOUCIAKO OTOIXEIO N
TNV uTtoxpéwon eite aueoa cite €uueca. EAv 10 TTEPIOUCIAKO OTOIXEIO A N UTTOXPEWaN OIABETEl
TTpokaBopiopévn (CuuBaTIKR) SIGPKEIQ, PIO EI0PO0N 20U ETTITTEDOU TTPETTEI VA gival TTAPATNPACIUN YIa

ouOoIaoTIKA TNV TTAAPN dIGPKEIa WIS TOU TTEPIOUCIAKOU OTOIXEIOU ) TG UTTOXPEWONG.

H etaipeia atmoTiyd TiIG PETOXEG TTOU Oev €ival €IONYMEVEG O OPYAVWHEVEG ayopég PE Baon Tnv
TEXVIKA] TNG avapevouevng TTapouoag aciag, n otroia XpnolhoTiolei  w¢ agetnpia éva oUvoAo
TAMEIAKWY POWV TTOU QVTITTPOCWTTEUEI TOV OTABUIoNEVO, BAael TTBavoTATWY, JETO Opo OAWV Twv

mMOAVWY JEANOVTIKWYV TAUEIOKWY POWYV (AVANEVOUEVES TAMEIAKES POEG).

Etritredo 3: O1 €10p0ég 3% emTTEDOU €ival PN TTAPATNPNCIMES EICPOEC YIA TO TTEPIOUCIOKO OTOIXEIO
1 TNV UTTOXPEWOTN. Mn TTapatnPACIKES EI0POEG XPNOILOTTOIOUVTAI VIO TNV ETTIMETPNON TNG EUAOYNG
agiag otov BaBud 1Tou dev UTTAPXOUV DIABECIPEG TTOPATNPNOIKESG EIOPOEG, YEYOVOS TTOU KAAUTITEI
KATOOTAOEIG OTIG OTTOIEG UTTAPXEl eEAGXIoTn A dev uTTdpXEl KOBOAoU dpacTnPIOTNTA OTAV ayopd yid
TO TTEPIOUCIAKO OTOIXEIO A TNV UTTOXPEWON KATA TNV nuepopnvia empérpnong. QoTé00, 0 0TOX0G
TNG €MPETPNONG TNG €UAoyNG adiag TTapapével o idlog, ATol hIa TIUA €60D0U KATA TNV NUEPOMNVia
ETMPETPNONG ATTO TNV OTITIKI €VOG CUPHETEXOVTA OTN Ayopd TTOU KATEXEI TO TTEPIOUCIAKO OTOIXEIO N

OQEiAel TNV UTTOXPEWON.

O mapakdtw TTivakag Tapouaiddel Tn AoyIoTIKA agia Kail TIG EUAOYEG agieg TWV XPNHUATOOIKOVOUIKWYV
TTEPIOUCIOKWY OTOIXEIWV KAl TWV XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY CUNTTEPIAAUBAVOUEVWY TWV

ETITTEDWY TOUG OTNV IEpapyia euAoyng agiag. Aev TepIAaUBAVEI TTANPOQOPIEG OXETIKA PE TNV €UAOYN
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agia yia XpnHOTOOIKOVOUIKGA TTEPIOUCIOKA OTOIXEIO Kal XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU OEV

QTTOTIMWVTAI GTNV €UAoyn agia, €av n AoyioTiKA agia €ival Aoyikr] TTPoGEyyion TnNgG €UAoyng aciac.

O1 euTTOPIKES Kal AOITTEG ATTAITACEIG, Ta TAUIAKA Ol1008£G1Ua Kal 1I000UVAUa KABWGS Kal Ol EUTTOPIKEG

UTTOXPEWOEIG TIOU OTTOTIHOUVTAl OTO QTTOCRECUEVO KOOTOG Ogv  oudTTEPIAAPBAvovTal GToV

TTAPAKATW TTivaka 1Epapxnong eVAoywv aglwv. H edAoyn agia Toug dev dlapépel oucIwdwg aTrod TNV

avTioToixn AoyIoTIKA Toug agia KaBwg n TTAsiowngia £xel AfEN KATw ToU PNvOG.

O Opirog
AoyioTikn agia

EUAoyn agia

XpNHATOOIKOVOUIK

EOAoyn adia péow EdAoyn atia . 4 meplouciakd Xenpq'room(')vopm ZuvoAikn
31/12/2019 TV ettt Ac:mwv ogTolIxXEia OTO i urroxpewos!g AoyioTikn Emimredo 1 Emimedo 2  Emimedo 3
ATTOTEAEC HATWV OUV?MKNV amooBeouévo oro urr’o oBeauévo agia
(FVPL) £068wv K6GTOC KOOTOG
(FVOCI)
XPNHOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU ATTOTIHWVTAI OTNV €0Aoyn agia
MeToxikoi TiTAoI 1.323,96 0,02 1.323,98 1.323,96 0,02
1.323,96 0,02 0,00 0,00 1.323,98 1.323,96 0,02 0,00
XPNHOTOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIO TTOU SEV ATTOTIMWVTAI OTNV EUAoyn agia
Eptropikég kai AonT €6 aTT aImioeig 56.273,52 56.273,52
Tapiok&diabéoiua Kal Icoduvaua 1.427.336,64 1.427.336,64
0,00 0,00 1.483.610,16 0,00 1.483.610,16 0,00 0,00 0,00
XPNHATOOIKOVOMIKEG UTTOXPEWC EIG TTOU ATTOTIHWVTAI oTNV €0Aoyn agia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XpNUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU SEV ATTOTIHWVTAI OTNV EUAoYN adia
Eyyunpéva opgoAoyiokd daveia 42417542  424.175,42
Mn eyyunpéva tpar e{ika Saveia 25.331,98 25.331,98
EUTT OpIKEG UTT OXPEWTEIG 1.271.096,42 1.271.096,42
0,00 0,00 0,00 1.720.603,82 1.720.603,82 0,00 0,00 0,00
O Opihog
AoyioTiki agia EUAoyn agia
. . XpNUATOOIKOVOUIK
EOAoyn adia péow Edhoyn atia . @ epIoUTIaKA X?nua'room?voulx ZuvoAikn
31/112/2018 TV HEowTwV Ao © | eiqoto S UTTOXPEWOEIS | otk  Emimebo1 EmimeSo2 Emimedo 3
ATTOTEAET HATWV cuvcj)\u(wv atrooBeopévo ore arr’o oBeouivo agia
(FVPL) £068wv K6GTOC K6OTOG
(FvOcCI)
XpNHUATOOIKOVOUIKG TIEPIOUCIOKA OTOIXEIO TTOU ATTOTIMWVTAI 0TV EUAoYN agia
MeToxikoi TiTAoI 637,20 8.768,89 9.406,09 637,20 8.768,89
637,20 8.768,89 0,00 0,00 9.406,09 637,20 8.768,89 0,00
XPNHOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU SEV ATTOTIMWVTAI OTNV EUAoy N agia
Eptr opikég Kai AOITT £ aTT AITROEIG 84.437,93 84.437,93
Tapiok&diabéoiua Kal Icoduvaua 469.018,66 469.018,66
0,00 0,00 553.456,59 0,00 553.456,59 0,00 0,00 0,00
XpNUATOOIKOVOHIKEG UTTOXPEWOEIG TTOU ATTOTIMWVTAI 0TV €UAoyn aia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XPNHOTOOIKOVOMIKEG UTTOXPEWO EIG TTOU SEV ATTOTIMWVTAI OTNV EUAoyn agia
Eyyunpéva opoloyiokd daveia 448.897,47  448.897,47
Mn eyyunpéva tpatT eQiKG daveia 53.544,14 53.544,14
EpTtr 0pIKEG UTT OXPEWOEIG 452.058,55  452.058,55
0,00 0,00 0,00 954.500,16 954.500,16 0,00 0,00 0,00

77



O
EUROTRUST

KPHMATL

THPLAKH AETLEY

H Eraipsia
AoyioTiki agia EuAoyn agia
. . XPNHATOOIKOVOMIK
EOAoyn adia péow EdAoyn atia . @ eplouTIaKd Xp?npc('roon(c')vopm ZuvoAikn
31/12/2019 TWV heowrwy )\(?ITI'(.UV ogTolIxXEia OTO &6 unoxpswcs’lg AoyioTiki Emimredo 1 Emimedo 2  Emimedo 3
—_— . OUVOAIKGWV . OTO amooRECHEVO B
ATTOTEAECT PHATWV A atmooBeopévo . agia
(FVPL) £068wv K6GTOC K6OTOG
(FvocCl)
XPNUOTOOIKOVOMIKA TTEPIOUCIAKG OTOIXEIO TTOU aTTOTIHGWVTAI oTNV 0Aoyn adia
MeToxikoi TiTAoI 1.323,96 0,20 1.324,16 1.323,96 0,20
1.323,96 0,20 0,00 0,00 1.324,16 1.323,96 0,20 0,00
XPNHATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU SEV ATTOTIMWVTAI OTNV EUAoyn agia
EuTropiKEG K AOITT £G QTT AITOEIG 47.494,25 47.494,25
Tapiok&diabéoiua Kal IgodUvaua 1.401.565,77 1.401.565,77
0,00 0,00 1.449.060,02 0,00 1.449.060,02 0,00 0,00 0,00
XPNUOTOOIKOVOMIKEG UTTOXPEWO EIG TTOU ATTOTIHWYVTAI aTNV €0Aoyn adia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XpNHUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU SEV ATTOTIHWVTAI GTNV EUAoyN adia
Eyyunpéva opoAoyiakda daveia 42417542  424.175,42
Mn eyyunpéva TpatT QK& dAveia 25.331,98 25.331,98
EpTtr opikég UTT OXPEWOEIG 1.271.096,42 1.271.096,42
0,00 0,00 0,00 1.720.603,82 1.720.603,82 0,00 0,00 0,00
H Eraipeia
AoyioTiki agia EuAoyn agia
. o XpPNHUOTOOIKOVOUIK
EOAoyn adia péow pé::))\:u‘:\:] )\u::'r:d)v @ TrEPIoUCIaKA X‘;r;] ﬁ:;;:::z;:g'( ZuvoAikni
31/12/2018 Twv . gTolXsia oTO . AoyioTikn Emimredo 1 Emimedo 2  Emimedo 3
ATTOTEAEC HATWV UUVO,MKwV amooBecuévo aro c(rr'o oBeauévo agia
£005wWV , K6OTOG
(FVPL) (FVoCI) K6oTOG
XPNHOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU ATTOTIHWVTAI OTNV €0Aoyn agia
MeToxikoi TiTAoI 637,20 8.769,89 9.407,09 637,20 8.769,89
637,20 8.769,89 0,00 0,00 9.407,09 637,20 8.769,89 0,00
XpNUATOOIKOVOHIKG TIEPIOUCIOKA OTOIXEIO TTOU SEV ATTOTIMWVTAI OTNV EUAOYN agia
Eptropikég kai AonT € aTT aimoeig 78.243,30 78.243,30
Tapiok&diabéoiua Kal IcodUvaua 464.923,18 464.923,18
0,00 0,00 543.166,48 0,00 543.166,48 0,00 0,00 0,00
XPNHOTOOIKOVOMIKEG UTTOXPEWO EIG TTOU ATTOTIHWYVTAI aTNV €0Aoyn agia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XpNHUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU SEV ATTOTIHWVTAI GTNV €UAoyN agia
Eyyunpéva opoloyiakda daveia 448.897,47  448.897,47
Mn eyyunuéva Tpar ek daveia 53.544,14 53.544,14
EpTT 0pIKEG UTT OXPEWOEIG 452.058,55  452.058,55
0,00 0,00 0,00 954.500,16  954.500,16 0,00 0,00 0,00
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5. 'Ecoda Tapoxng utrnpeciwyv

O KUKAOG £pyaciwv Tou OpiAOU Kal TNG eTaIpEiag avaAueTal WS akoAoUBwWG:

O éuihog H eTaipia
11 - 1M - 11 - 1M -
31/12/2019 31/12/2018 31/12/2019 31/12/2018
ZuvaAlAlayég EowTepikoU
MpounBeieg ayopwv - TTWANTEWY 508.867,04 305.271,97 508.867,04 305.271,97
MeTaBIBacTIKG ayopwyV - TTWAACEWV 101.698,69 54.494,45 101.698,69 54.494,45
‘Ecoda petapopdg agiwv oe KEM 140,00 226,56 140,00 226,56
‘Ecoda atrd avolypa pepidag 1.655,00 560,00 1.655,00 560,00
‘Ecoda MT® aiwv oTov Eidiko NAoy. 0,00 0,00 0,00 0,00
‘Ecoda @UAAENG PETOXWV 1.765,38 1.576,84 1.765,38 1.576,84
ZuvaAAayég EEwTepikoU
MpounBeieg ayopwv - TWARCEWY 1.712,40 3.517,78 1.712,40 3.517,78
MpounBeia BeuaTto@uAAKNg 224,00 336,00 224,00 336,00
MpounBeia EEvou xpnuaTioTh 344,85 582,14 344,85 582,14
‘Ecoda UAagnGg PETOXWV 0,00 0,00 0,00 0,00
Aidgpopa £é00da 271,12 125,08 271,12 125,08
ZuvaAlAayég ao@alioTIKAG SiapuscoAdBno
MpounBeieg ao@aNOTIKWY SIaPECTOAABATEWV 100.932,41 81.927,53 0,00 0,00
Apoini diaxeipiong 4.399,36 0,00 0,00 0,00
ZUvoAo €008WV TTAPOXAG UTTNPECIWV 722.010,25 448.618,35 616.678,48 366.690,82
6. 'E¢oda kart’ €idog
O éuihog
‘E€oda ‘E€¢oda
1/1-31/12/2019 KéoTog Agit. S10IKNTIKAG
uTTnpPeciwV  S1d6gong AgiT. ZUvolo
ApoiBég kal £€€00a TTPOCWTTIKOU 182.032,95 0,00 30.180,64 212.213,59
ApoIBég kal £6oda TPITWV 10.102,80 0,00 46.386,71 56.489,51
Mapoxég TpiTwyv 0,00 0,00 34.353,61 34.353,61
dbpor - TEAN 0,00 0,00 33.588,85 33.588,85
Aidgpopa £€oda 91.366,86  54.779,08 53.651,99  199.797,93
ATtrooBéoeig 0,00 0,00 35.546,22 35.546,22
MpoBAfweig 2.503,42 0,00 21.569,20 24.072,62
2UvoAo £§66wvV KaTt' €idog 286.006,03 54.779,08 255.277,22  596.062,33
‘E¢oda "E¢oda

1/1-31/12/2018 KéoTog A&iT. S10IKNTIKAG

utTnpeocIwV  didbsong AgiT. Z0volo
ApoiBég Kal €000 TTPOCWTTIKOU 158.387,78 0,00 26.786,98 185.174,76
ApoiBég kal €000 TpITWY 9.832,30 0,00 48.763,52 58.595,82
Mapoxég TpiTwyv 0,00 0,00 28.080,09 28.080,09
ddbpor - TEAN 0,00 0,00 30.076,32 30.076,32
Aldgopa £¢0da 56.875,28 48.487,68 60.641,03 166.003,99
AtrooBéoeig 0,00 0,00 34.472,61 34.472,61
MpoBAfweig 2.740,92 0,00 7.378,99 10.119,91
2UvoAo £§65wv kat' gidog 227.836,28 48.487,68 236.199,54 512.523,50
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H eTaipia
‘E¢oda "E¢oda

1/1-31/12/2019 KéoTog A&iT. S10IKNTIKAG

utTnpeocIwV  didbsong Agit. 20voAo
ApoiBEg kal €600 TTPOCWTTIKOU 120.722,56 0,00 30.180,64 150.903,20
AuoIBEG Kal ££0da TPITWV 8.400,00 0,00 42.286,71 50.686,71
Mapoxég TpiTwv 0,00 0,00 34.006,25 34.006,25
ddbpol - TEAN 0,00 0,00 30.582,69 30.582,69
Aidgopa £E0da 91.366,86 54.779,08 51.942,20 198.088,14
AtrooBéoeig 0,00 0,00 35.300,41 35.300,41
MpoBAEyelg 0,00 0,00 21.569,20 21.569,20
2UvoAo £§66wvV KaTt' €idog 220.489,42 54.779,08 245.868,10 521.136,60

‘ESoda "E€oda

1/1-31/12/2018 KéoTog A&iT. S10IKNTIKAG

utrnpeciwy  d1a6song AgiT. 20volo
ApoIBEG Kal ££00a TTPOCWTTIKOU 107.147,93 0,00 26.786,98 133.934,91
ApoIBEg kal €€0da TPITWV 8.400,00 0,00 45.563,52 53.963,52
Mapoxég TpiTwv 0,00 0,00 28.048,47 28.048,47
ddbpol - TEAN 0,00 0,00 27.743,66 27.743,66
Alapopa £€0da 56.875,28 48.487,68 60.104,60 165.467,56
AtrooBéoeig 0,00 0,00 34.250,61 34.250,61
MNpopAéweig 0,00 0,00 7.378,99 7.378,99
XUvoAo £§63wv Kat' gidog 172.423,21 48.487,68 229.876,83  450.787,72

7. AMAa £é006a - £506a
O 6uihog H eTaipia
1M - 1M - 1M - 11 -

3112/2019 31/12/2018 31/12/2019 31/12/2018
MpounBeieg - peaiteieg 2.144,00 1.643,50 2.144,00 1.643,50
MpounBeieg margin 6.239,52 4.458,24 6.239,52 4.458,24
ApoiBég xeipiotwyv Z.AT. 161,09 141,21 161,09 141,21
Evoikia KTipiwv 4.561,42 4.561,44 9.961,42 9.961,44
2UVAAANQYUOTIKEG BIOPOPEG XPEWOTIKEG -10.104,95 -6.096,91  -10.104,95 -6.096,91
2UvaAAaYUOTIKEG BIOPOPES TTIOTWTIKEG 10.237,74 5.238,96 10.237,74 5.238,96
‘ExTakTa ¢000a 20,24 6.912,12 8,50 6.912,12
NoITTa €KTAKTa £€00Q -383,14 -1.108,75 -304,10 -693,66
Képdn atmd mwAnon Trayiwv 119,98 0,00 119,98 0,00
‘Ecoda a1ré axpnoiyoTroinTeg TTPORAEWEIG 1.866,67 0,00 0,00 0,00
‘Ecoda TTponyoUhEVWY XPrOEwY 1.481,23 4.865,83 13,76 2.300,00
ZUvoAo AAAwV £06BdwYV - €§60wWV 16.343,80 20.615,64 18.476,96  23.864,90
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8. XpNMATOOIKOVOUIKO atToTéAEO O (KaBapH)

O éuihog H eTaipia
11 - 11 - 11 - 11 -

31/12/2019 31/12/2018 31/12/2019 31/12/2018
MoTwTIKOI TOKOI TPATTECWV 66,52 349,29 65,06 348,03
TOKOI TPEXOUM. AOy. TTEAQTWV 7.547,10 5.845,67 7.732,10 6.020,17
Tokol kal £€€00a opoAoyIakwy daveiwy -9.222,74 -9.778,11 -9.222,74 -9.778,11
Tokol kal £€€00a BpaxuTrpdBecuwy daveiwy -5.960,52 -8.119,54 -5.960,52 -8.119,54
Mpouneieg E/E -3.000,00  -3.000,00 -3.000,00 -3.000,00
Aidpopa £€o0da TpatTe(WV -2.733,21 -2.309,16 -2.733,21 -2.309,16
TOKOI AEITOUPYIKWV PICOWOEWYV -833,95 0,00 -833,95 0,00
MpounBeieg kai £€0da ayopaTTwANGiag GUUW. -
XPEOYP. 0,00 -8,63 0,00 -8,63
ATtToTeAéopOTA ayopaTTWANCIag Kal atroTiunong
XPEOYPAPWY -8.082,11 -2.564,53 -8.082,11 -2.564,53
ZUVOAO XpNHOATOOIKOVOMIKOU
ammoteAéoparTog (Kabapo) -22.218,91 -19.585,01 -22.035,37 -19.411,77

9. ®6pog £100dANATOG

ZUuQwva Pe 1o «apbpo 22: TpoTtroTroinon Tou dpBpou 58 Tou KOE yia Tn peiwon Tou opoAoyikou
OUVTEAEOT] TWV KEPOWV aTTd ETIXEIPNUOTIKA Opaotnpidotnta» Tou N.4646/2019 pe TiTAO
«®opoloyikr} peTappUBuion pe avamTuélok didoTtacn  yia TNV EAAGSa Tou  auplo.»
avTIKATaoTAONKE N TTap. 1 Tou apBbpou 58 Tou v. 4172/2013 (A’ 167). O1 véeg diaTdelg TTPORAETTOUV
o1l Ta KEPON aTTd ETTIXEIPNUATIKA OPOOTNPIOTNTA QOpPOoAoyoUvVTal PE OUVTEAEOTH 24% yia Ta

€1000MuaTa Tou @opoAoyikoU £Toug 2019 kal eQeEAC.

To TOCd TOU POPOU €ICOOAUATOG TTOU KOTaXwpPNONke oTa amoteAéopaTta Twv Xproewv 1/1-
31/12/2019 kan 1/1-31/12/2018, avaAueTal wg €EAG:

O 6éu1hog H eTaipia
11 - 11 - 11 - 11 -
31/12/2019 31/12/2018 31/12/2019 31/12/2018
A6 avapaiduevo @opo £00d0 / (££000) -57.401,03  -449.340,51 -49.293,01 -443.123,98

Ao avaBaAAopevo @opo £é00do / (E§odo) -57.401,03 -449.340,51 -49.293,01 -443.123,98

O1 avaBaAASPEVES POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIG CUPWN@idovTal, OTaV UTTAPXEl IoXUOV
VOUIKO OIKAiWwPaA VO CUPYNPIOTOUV Ol TPEXOUOEG POPOAOYIKEG ATTAITHOEIG EVAVTI TWV TPEXOUOWV
QPOPOAOYIKWV UTTOXPEWOEWY Kal 6tav ol avaBailduevol @opol €1I000AUATOS agpopoly oty idia
@OPOAOYIKN apXh.

O1 avaBaAAéueveES POPOAOYIKEG ATTAITHOEIG VIO PETAPEPOUEVESG POPOAOYIKEG nNUIEG avayvwpifovTal

KaTtd TNV €KTAON TTOU N TTPAYMATOTTOINON (POPOAOYIKWY HEAAOVTIKWY KEPOWV eival mbavr. ZTa
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TAQiCIO  €AéyXOU TNG  QVAKTNOIMOTNTAG Twv  avaBaAAOuEVWY  QOPOAOYIKWY  ATTAITHOEWY

avTiIAoyioTnke 1006 eupw 434.044,67 evtdg Tou €Toug 2018.

O @o6pog uttoloyioTnke pe ouvteAeaTh 24% yia Tnv xprion 2019 kai pye 29% yia Tnv xprion 2018. Oi
avaBaAAOUEVEG POPOAOYIKEC QTTAITACEIG TTOU APOPOUV TIG POPOAOYIKEG CnUIEC UTTOAoyioTNKAV ME

ouvTteAeoT 24%. H oupwvia Tou @épou €I000APATOG PE Ta KEPDN TTPIV TO POPO EXEI WG EENG:

O éuihog H eTaipia
11- 11- 11- 11-
31/112/2019  31/12/2018  31/12/2019 31/12/2018

Képdn / Znuiég rpo pépwv 120.072,81 -62.874,52  91.983,47 -79.643,77
DOpog UTTOAOYIGLEVOG LE TOV POPONOYIKG GUVTEAEOTH g 847 47 18.233,61 -22.076,03  23.096,69
NG ETAIPEING

AvaBaAAOuEvOg avTIOTPOPNG POPOAOYIKWY CnUIWV 0,00 -382.508,12 0,00 -382.508,12
‘E€0da TTOoU eV EKTTITITOUV VIO POPOAOYIKOUG OKOTTOUG  -22.954,25 -30.984,65 -22.493,98 -30.574,27
AvauEVOUEVEG TTIOTWTIKEG CNUIEG -3.017,25 -1.601,73 -2.416,43 -1.601,73
Emidpaon atrd tTnv aAAayr QOPOAOYIKWY CUVTEAECTWV -2.612,06 -52.479,62 -2.306,57 -51.536,55
®opol -57.401,03 -449.340,51 -49.293,01 -443.123,98
Képdn / Znpiég peTA aTTd (POPOUG 62.671,78 -512.215,03 42.690,46 -522.767,75

10. Baoikd Kal atropeiwpéva KEPDN avd HETOXA

Baoikd:
Ta Baoikd képdn/(Cnuicg) ava petoxr uttoloyiovTal pe diaipeon Twv KepdwV/({NUIwV) Tou Opilou
Kal Tng Etaipiag pe Tov oTaBuIopévo Péoo apiBud Twv KOIVWV JETOXWY OTNV JIAPKEIA TNG XPROEWG,

€EQIPOUNEVWY TWV TUXOV 18IV KOIVWV PETOXWYV TToU ayopdlovTtal atrd auTh (id1E¢ UETOXEG).

ATtTopsiwuéva:

Ta T1pocapuoopéva  KEPON/(CnUieg) ava WETOX TIPOKUTITOUV aTfd Tnv TIPOCOPUOYH Tou
OTOBUICHEVOU PHECOU OPOU TWV UPICTAUEVWYV KOIVWY PETOXWY Tou Opidou kal TN ETaipiag katd 1n
OIdpKeIa TNG XPNOEwWS yia duvnTIKWG £kd0BNooOueveS KoIvEG ueToxéG. H ETaipia dev €xel TETOIEG
KaTnyopieg duvnTIKWV.

Ta Baoik& kéPdN avd PETOXM, TA OTToia Kal TauTICOVTOl PE TO QTTOMEIWMEVA, uTToAoyifovTal PE
Olaipeon Tou KEPOOUG TTOU avaAOYEi OTOUG PETOXOUG, HE TOV OTABUIONEVO PHECO QPIBUO TWV KOIVWV
METOXWV OTNV BIAPKEID TNG TTEPIGOOU.

O 6piAog H eTaipia
1 - 1 - 11 - 11 -
31/12/2019 31/12/2018 31/12/2019 31/12/2018
ﬁfgﬁ?ﬁ?&;? TIOU AVGAOYOUV OTOUG LETOXOUS 57 675 5 _514.85546 42.690,46 -522.767,75
2TaOPIOPEVOG PETOG apPIBUOG UETOXWV 100.000 100.000 100.000 100.000
Baoikd kai amropsiwpéva kEPSN avd peToxn 0,5767 -5,1486 0,4269 -5,2277
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11. Evowpata mdyia

O 6pIAog
"EmirAa kai

KrApia kai  Metagopikd  Aoimrég
OIkO1reda TEXVIKA épya Héoa g§omAiopog  XYNOAO

Atia Ktiong
YméAoirro 1 lavouapiou 2018 370.606,80 1.032.372,86 3.967,75 583.110,26 1.990.057,67
Mpoabrkeg / (Melwoeig) 0,00 0,00 0,00 1.749,32 1.749,32

370.606,80 1.032.372,86 3.967,75 584.859,58 1.991.806,99
YmoAoiro 31 AekeuBpiou 2018

Zuoowpeupévee AtTTooBéoelg
YméAoitro 1 lavouapiou 2018 0,00 244.698,52 2.874,86 572.104,15 819.677,53
ATrooBéoelg TrepIddou 0,00 30.971,19 414,02 2.648,43 34.033,64

0,00 275.669,71 3.288,88 574.752,58 853.711,17
YmoéAoimro 31 Aekeufpiou 2018

Avamréofeorn Agia 31

AckepBpiou 2018 370.606,80 756.703,15 678,87 10.107,00 1.138.095,82
Atia Ktong

YméAoitro 1 lavouapiou 2019 370.606,80 1.032.372,86 3.967,75 584.859,58 1.991.806,99
Mpoobnkeg / (Melwoeg) 0,00 0,00 0,00 5.421,21 5.421,21
MwAnoeig / Alaypagég 0,00 0,00 -0,01 0,00 -0,01

370.606,80 1.032.372,86 3.967,74 590.280,79 1.997.228,19
YmoéAoimo 31 Aekeufpiou 2019

Zuoowpeupévee AtTTooBéoclg
YméAoitro 1 lavouapiou 2019 0,00 275.669,71 3.288,88 574.752,58 853.711,17
ATrooBéoelg TrepIddou 0,00 30.971,19 420,16 2.465,20 33.856,55

0,00 306.640,90 3.709,04 577.217,78 887.567,72
YmoéAoitro 31 Aekeufpiou 2019

Avatmréofeorn Agia 31

AckepBpiou 2019 370.606,80 725.731,96 258,70 13.063,01 1.109.660,47
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H eTaipia
‘EmmAa Kal

KtApia kai  Meta@opikd  AolIrog
OIKOTTeda TEXVIKA épya Méoa g§omAioudég  XYNOAO

Atia KtRong
Ytohoitro 1 lavouapiou 2018 370.606,80 1.032.372,86 3.967,75 582.000,26 1.988.947,67
Mpoobrkeg / (Melwoeig) 0,00 0,00 0,00 1.749,32 1.749,32

370.606,80 1.032.372,86 3.967,75 583.749,58 1.990.696,99
YmroAoitro 31 Aekepppiou 2018

Zuoowpeupévec AtrooBéoeic

YmoAoimo 1 lavouapiou 2018 0,00 244.698,52 2.874,86 571.761,11 819.334,49

ATT00BE0¢€Ig TTEPIGDOU 0,00 30.971,19 414,02 2.426,43 33.811,64
0,00 275.669,71 3.288,88 574.187,54 853.146,13

YmoAoitro 31 Aekepfpiou 2018
AvatréoBeorn ASia 31

AekepBpiou 2018 370.606,80 756.703,15 678,87 9.562,04 1.137.550,86
Agia Ktiong

YtéAoimo 1 lavouapiou 2019 370.606,80 1.032.372,86 3.967,75 583.749,58 1.990.696,99
Mpocbnkeg / (Melwoeig) 0,00 0,00 0,00 4.361,21 4.361,21
MwAnoeig / Alaypa@ég 0,00 0,00 -0,01 0,00 -0,01

370.606,80 1.032.372,86 3.967,74 588.110,79 1.995.058,19
YmoAoitro 31 Aekepfpiou 2019

Zuoowpeupévec ArooBéoeic

Yméhoiro 1 lavouapiou 2019 0,00 275.669,71 3.288,88 574.187,54 853.146,13

ATtrooBéaocig Trepiddou 0,00 30.971,19 420,16 2.219,39 33.610,74
0,00 306.640,90 3.709,04 576.406,93 886.756,87

YmoAoitro 31 Aekepfpiou 2019
Avatréofeortn ASia 31
AekeuBpiou 2019

370.606,80 725.731,96 258,70 11.703,86 1.108.301,32

e  YTApYOUV EUTTPAYUATA BAPN ETTI TWV EVOWMATWY TTAYIWV TNG INTPIKAG (BAETTE onueiwon 29).

o Agev UTTAPXOUV ONUAVTIKEG eVOEICEIG aTTOMEIWONG TNG Agiag TWV TTAYiWV TTEPIOUCIAKWY OTOIXEIWV.
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12. AuAa TTEPIOUCIAKA OTOIXEIO

O b6uihog
MAoyiopikd

mpoypPAHpaTA
Atia KTAong
YtoAoitro 1 lavouapiou 2018 155.055,18
YmroAoitro 31 AskeuBpiou 2018 155.055,18
Zuocowpeupéveg AtrooBéoeig
Y1oAoitro 1 lavouapiou 2018 154.615,79
ATtrooBéoeig TTEPIGOOU 438,97
YmoAoitro 31 AekeufBpiou 2018 155.054,76
AvarrooBeorn ASia 31 AskepfBpiou 2018 0,42
Atia KTiong
YmréAormo 1 lavouapiou 2019 155.055,18
MpooBrikeg / (Meiwoelg) 374,83
YmoAoitro 31 Aekeuppiou 2019 155.430,01
Zuoowpeupéveg AtTrooBéocig
YmoéAoitro 1 lavouapiou 2019 155.054,76
ATtrooBéacig TepI6dou 21,76
YmroéAoitro 31 Aekeuppiou 2019 155.076,52
AvatréoBeotn Agia 31 AskepfBpiou 2019 353,49

H graipia
Noyiopikd

mpoypPAHpaTA
Aia Ktiong
YtoéAoitro 1 lavouapiou 2018 155.055,18
YmroéAoitro 31 Aekeuppiov 2017 155.055,18
Zuoowpeupévec ATTooBéosig
YtoAoitro 1 lavouapiou 2018 153.986,54
ATtrooBéoeig TTEpIGOOU 629,25
YmroAoitro 31 AskeuBpiou 2018 154.615,79
AvatréoBeorn ASia 31 AekeppBpiou 2018 439,39
Atia KTiong
Y1oAoiro 1 lavouapiou 2019 155.055,18
MpooBrikeg / (Meiwoelg) 374,84
YmoAoitro 31 AekeufBpiou 2019 155.430,02
Zuocowpeupéveg AtrooBéoeig
YTtoAoitro 1 lavouapiou 2019 154.615,79
ATtrooBéoeig TTEPIGdOU 460,74
YmoAoitro 31 Aekeuppiou 2019 155.076,53
AvarréoBeotn ASia 31 AskepfBpiou 2019 353,49

EL

O
JROTRUST

PHMATIETIPLAKH A ETLEY

Agev UTTAPXOUV ONUAVTIKEG EVOEIEIC ATTOUEIWONG TNG Agiag TwV AUAWYV TTEPIOUTCIOKWY OTOIXEIWV.
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13. Erevduosig o€ BuyaTpikég

O

EUROTRUST

KPHMATECTIPLAKH A

ILEY

To petoxikd kepdaAaio TnNG BuyaTtpikrg etaipiag avépxetal o€ Tood 47.000 eupw OlIaIPOUPEVO O€

4.700 ovopOOTIKEG PMETOXEC ovouaoTIKAG agiag 10,00 eupw ékaoTn. O1 CUPHETOXEG avaAUovTal WG

£gNG:

o o Tpéxouoa Tpéxouoa Agia Agia

. ME®OAOX - - agia agia KTAONG KTAONG
EMNQNYMIA Xwpa ENOMNOIHZHZ %‘;urzs;%)flgg %‘;urzs;%)fl%g TuppeTOXNG | ZUPMETOXNG | ZUMPMETOXNG | ZUMMETOXAS
e e 31.12.2019 31.12.2018 31.12.2019 31.12.2018

. OAIkn o o

Eurotrust AcgahioTikol MpéKtopec AE EA\Gda Evorioinon 74,9787% 74,9787% 35.240,00 35.240,00 35.240,00 35.240,00
35.240,00 35.240,00 35.240,00 35.240,00

H AutokAntn TakTikr) Tevikrp ZuvéAleuon Tng Buyatpikng etaipeiag EUROTRUST AZOAAIZTIKOI
MPAKTOPEZ A.E., TTou TrpaypaToTroiifnke tnv 03/08/2018, ammo@daoice Tnv augnan Tou PETOXIKOU
NG KePaAaiou pe KeaAalotroinon uttoxpéwaong mpog Tnv etaipeiac EUROTRUST AENMEY 1mocou

23.000 eupw kai ékdoon 2.300 véwv OVOUACTIKWY PETOXWV, ovouacoTIKAG agiag 10 eupw n K&Be

Mia. Metd Tnv augnon auTiy,

n ouppétoxn Tng etaipeiag otnv Buyatpiki EUROTRUST

AZDPAAIZTIKOI TIPAKTOPEZ A.E. avépxetar oe 35.240,00 eupw Kal TTOOOOTO OCUMMETOXNG

74,9787%.

14. XpnHATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEia TV €0Aoyn aia HECW TWV CUVOAIKWYV

gicodnudarwyv (FVOCI)

O 6uIAog H eTaipia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
2uppetoxn otn etaipeia "MAFKPHTIA A.E." 0,01 8.768,89 0,01 8.768,89
Zuppuetoxn otn etaipeia "U-TRADE A.E." 0,01 0,00 0,01 0,00
2UgvoAo d100ecipwyv Tpog TTwAnon 0,02 8.768,89 0,02 8.768,89

Ta Tapamdvw XPnUOTOOIKOVOMIKA TTEPIOUCIOKA oToixeia oTnv €UAoyn agia pEow TwWV GUVOAIKWY

060wV TagivououvTal GTO ETTITTESO 2.

15. AvaBaAAOpeveG POPOAOYIKEG ATTAITAOEIG

H kivnon Tou Aoyaplacuou £xel wg €ENG:

O 6u1hog H eTaipia
31/12/2019  31/12/2018 31/12/2019  31/12/2018
YTIOAOITIO APXIIC XPAOEWS 57.871,02  507.211,53 48.902,89  492.026,87
AvaBaAAouevog @opog (£€0d0) / é00d0 TrepIddou  -57.401,03  -449.340,51 -49.293,01 -443.123,98
Y1éAoitro 1éAoug TEpI6SOU 469,99 57.871,02 -390,12  48.902,89
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O1 avaBaAAdueveg @OPOAOYIKEG UTTOXPEWOEIS / ATTAITACEIS OTTWG TTPOKUTITOUV ATTO TIG OXETIKEG

TIPOCWPIVEG POPOAOYIKEG DIOPOPES £XOUV WG EEAG:

H eTaipia
31/12/2019 31/12/2018

O éuihog
31/12/2019 31/12/2018

AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG

Evowpara mepIouciaokd oToIxEia -24.897,09 -27.673,07 -24.897,09 -27.673,07
OpoAoyiakd davela -1.859,96  -2.115,24  -1.859,96 -2.115,24
AlKaiwpa xpriong TTEPIOUCIOKWY OTOIXEIWV -3.602,65 0,00 -3.602,65 0,00
ZUVOAO @OPOAOYIKNG UTTOXPEWONG -30.359,70 -29.788,31 -30.359,70 -29.788,31
AvaBaAAopeveg pOpPOAOYIKEG ATTAITHOEIG

Mapoxég o€ epyalopévous 8.344,36 6.494,00 8.134,54 6.494,00
AtroTigynon xaptoguAakiou 8.606,03 8.055,15 8.606,03 8.055,15
dopoAoyikr {nuIG 10.194,61  73.110,18 9.544,32 64.142,05
YTToXpeWaoeIG atmd HIoOwaeIg 3.684,70 0,00 3.684,70 0,00
ZUVOAO @OPOAOYIKAG aTraiThoNg 30.829,70 87.659,33 29.969,59 78.691,20
Ymohoitro avaBalopevou opou 469,99 57.871,02  -390,12  48.902,89

(cupyneiocuévou)

O1  avoBaAAOpeveg  @OPONOYIKEG OTTAITACEIS VYIA  TIG HETAPEPOUEVEG  (POPOAOYIKEG  CnUIEG
uttohoyioTnkav pE QOPOAOYIKO OuvTeAEDTH] 24%. O1 BpaxuttpdBeoues Kal UAKPOTTPOBECUES

avaBaAAopeveg @opoAoyIKEG aTTaITAOEIG avallovTal WG €EAG:

O duiAog H eTaipia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
BpaxutrpdBeopeg 24.839,94 -50.000,00 24.189,65 -50.000,00
MakpoTrpdBeopeg -24.369,95 107.871,02 -24.579,77  98.902,89
20volo avapaAAduevou pépou 469,99 57.871,02 -390,12  48.902,89

16. AoITTd oToIXEia N KUKAOQOPOUVTOG EVEPYNTIKOU

O éuihog H eTaipia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Aoopuéveg Eyyunoeig 6.163,69 4.167,69 6.163,69 4.167,69
Eyyunon até¢nong opiou cuvaAiaywy 107.000,00  92.000,00 107.000,00  92.000,00
2UPUETOXN OTO KEPAAQIO ekKaBapIong 29.778,83  29.858,28 29.778,83  29.858,28
ZUMMETOXN OTO ZUVEYYUNTIKO KEQPAAQIO 210.509,01 209.223,01 210.509,01 209.223,01
Z0voAo AoITTWV OTOIXEIWY UN KUKAOQOPOUVTOS 353 454 53 335248,98 353.451,53 335.248,98

EVEPYNTIKOU
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H Etaipia tnv 31.12.2019, 1Tépav TG aAvWTEPW CUMMPETOXNG TNG OTO ZuveyyunTike Ke@daAaio

E€ac@dAiong EmevOuTikwy YTINPeoiwy, yia KAAUWN eVOEXOUEVWY UTTOXPEWOEWV £XEI KATABETEI O€

auTO Kal YyUNTIKN ETTIOTOAN yia TTogd eupw 60.509,00.

H eUAoyn a&ia Twv aTTaITAcEwy CUUTTITITEI TTEPITTOU PE TNV AOYIOTIKN TOUg agia.

17. EYTTOPIKEG ATTAITAOEIG

H eTaipia
31/12/2019  31/12/2018

ATTauTo€IG aTTd TTEAATEG ECWTEPIKOU
Meiov: Avapevoueveg TIOTWTIKEG CNUIEG

552.955,04 573.855,40
-505.460,79 -495.612,10

20VOAO ENTTOPIKWV ATTAITACEWV

O duihog
31/12/2019 31/12/2018
561.734,31  580.050,03
-505.460,79 -495.612,10
56.273,52 84.437,93

47.494,25 78.243,30

H eUAoyn aia Twv ammaimioewy ato TTeEAGTEG CUMTTITITEI TTEPITTIOU WE TNV AOYIOTIKA TOUG agia.

Mapakdtw atrelkoviovTal O AVAUEVOUEVEG TTIOTWTIKEG CNMIES YIa TNV UNTPIKA €TalpEia Katd Tnv

31.12.2019 ka1 31.12.2018:

o€ XIAN16deg Eupw

Ev1dg Tepiddou atrotr Anpwpng (T+2)
3-30 nuépeg o€ kaBuaTépnan

31-90 nuépeg o€ kaBuoTépnan

91-180 nuépeg o€ kaBuaTépnon
181-365 nuépeg o€ kaBuaTépnon

Mavw a1 6 365 nuépeg oe kKaBuoTépnan

o€ X1A1adeg Eupw

Evrog repiddou atromrAnpwpnig (T+2)
3-30 nuépeg o€ kaBuoTépnon

31-90 nuépeg o€ KaBuaoTépnan
91-180 nuépeg o€ kaBuoTépnon
181-365 nuépeg o€ KaBuoTépnaon

Méavw atéd 365 nuépeg o€ KabuoTépnon

31/12/2019
MpoBAeyn

XpeWOTIKA avapevopevwy MoTwTIKA Mn

YWOAOITIO  TIOCTWTIKWV  EMOQAAR E€mMO@aAAn
SnpIGv
36.777,76 22,07 0,00 22,07
1.673,80 251,07 0,00 251,07
234,30 58,58 0,00 58,58
13.563,06 5.205,47 0,00 5.205,47
1.956,31 1.173,79 0,00 1.173,79
498.749,81 498.749,81 228.645,71 270.104,10
552.955,04 505.460,79 228.645,71 276.815,08
31/12/2018
MpoBAeyn
XpewoTikd avapevopevwyv MoTwTikd Mn
YWOAOITTO TICTWTIKWYV  EMIOCPOAR  EMIOPOAR
Snuiwv

39.569,88 23,74 0,00 23,74
27.117,09 4.067,56 0,00 4.067,56
15.301,24 3.825,31 0,00 3.825,31
5.107,63 2.043,05 0,00 2.043,05
2.767,80 1.660,68 0,00 1.660,68
483.991,76 483.991,76 213.887,66 270.104,10
573.855,40 495.612,10 213.887,66 281.724,44
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YmoAoio
meAATWV

36.755,69
1.422,73
175,72
8.357,59
782,52
0,00

47.494,25

YméAoimo
TEAATWV

39.546,14
23.049,53
11.475,93
3.064,58
1.107,12

0,00

78.243,30



18. XpnHATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIa TNV €UAoyn adia JEOw ATTOTEAECTHATWY

(FVPL)

H Etaipeia €xel oTnv KATOXN TNG METOXEG EIONYMEVEC OE OPYOAVWHEVEG AYOPEC KAl KUPIWG OTO
XpnuaTiotrpio ABnvwy, Ol OTToIEC XaPaKTNPEICOVTal WG EUTTOPIKO XapTOPUAAKIo. H Tpéxouaa agia
TWV PETOXWYV €XEI UTTOAOYIOTEI e BAon TNV TEAeUTaia TIMA KAEICIHATOG TOU XpNUATIOTNPIOU KATd TNV

31.12.2019. H diag@opd peTall agiag KTroewg Kal EUAoyNnG agiag kataxwpnénke ota atroteAéouaTta

EUROTRUST

NPHMATIETIPIAKH AERLEY

XPNoews. H avdAuon Tou ePTTOPIKOU XOPTOPUAOKIOU TNG eTaIpEiag gival n €§AG:

O

O éuihog H eTaipia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
MeTOXEQ EOWTEPIKOU Tepdyia Atia Tepdyia Alia Tepdxia Alia Tepdxia Atia
E. MAIPHZ ABEE MAAZTIKQN
(NAIP) 3.540 1.323,96 3.540 637,20 3.540 1.323,96 3.540 637,20
ZUvoAo 3.540 1.323,96 3.540 637,20 3.540 1.323,96 3.540 637,20
19. Aoitrég atTraITAOEIG
O éuihog H eTaipia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
EAANVIKO Anpdaio 2.148,21 1.908,41 2.148,21 1.908,41
OegpaToPUAAKEG 13.500,68 20.786,33 13.500,68 20.786,33
Atraitioeig atré BuyaTpIkEG 0,00 0,00 0,00 0,00
NoITTéC aTTaITACEIG 22.897,07 13.095,81 7.872,21 5.439,82
ZnMIEG EvavT TTIOTWTIKOU KIVOUVOU -2.503,42 0,00 0,00 0,00
ZUvoAO AOITTWV ATTAITAOEWV 36.042,54 35.790,55 23.521,10 28.134,56
H eUAoyn a&ia Twv AoITTWYV aTTAITACEWY CUUTTITITEI TTEPITTOU JE TNV AOYICTIKH TOUuG agia.
20. Tapiakd Sia@éoipa Kail I00dUvVaua
O éuiIAog H eTaipia
31/12/2019 31/12/2018 31/12/2019  31/12/2018
Tapeio 4.489,93 3.153,62 2.954,13 2.897,66
KaraBéoeig dwewg 151.875,33 8.827,33 127.640,26 4.987,81
KaraBéoeig o€ Eévo vopioua 3.125,79 3.939,84 3.125,79 3.939,84
Tapiaka  Si1aBéoipa kol 10080vapa
ETaIpEiag 159.491,05 15.920,79 133.720,18  11.825,31
Tapiokad  S1aBéoipa Kal  10080vapa
TeEAATOV 1.267.845,59 453.097,87 1.267.845,59 453.097,87
2UvoAo Tapiakwy dlabegipwyv 1.427.336,64 469.018,66 1.401.565,77 464.923,18
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MNa 1o wpiga TMOTWTIKE uttéAoITTa UTTdpXouV avTioTolxa, 100TTooNnG aciag, &1abéociua oToug

AoyaplaopoUg OWewg TTEAATWYV TTPOG KATABOAR oToug dIkaloUXoug.

21. MeToXIKO KE@AAaio

To MeTOXIKO KeQAAalo avépxeTal o 1,9 ek. eupw diaipoupevo o€ 100.000 OVOUAOTIKEG WETOXEG

OVOMaOTIKAG agiac 19 eupw eKAOTN Kal €ival OAOCGXEPWS KAaTaBAnuévo.

22. ArofepaTikda

O duihog H eraipia
31/12/2019  31/12/2018  31/12/2019  31/12/2018
TaKTIKO aTTOBEpATIKG 84517918  845.179,18 845.179,18  845.179,18
ATIOBelaTIKG  QOpONOYNBEVTA  KOT' 556 95160 25005160  250.951,60  250.951,60
€I0IKO TPOTTO
AoITId aTToBEUATIKA 272.193,69  272.193,69 272.193,69  272.193,69
ZUvoAo atoBepaTikv 1.368.324,47 1.368.324,47 1.368.324,47 1.368.324,47

23. MpoBAEYEIg YIO TTOPOXES OTOUG EPYOUOMEVOUG

O 6uihog H eTaipia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
MpoBAéyeig yia Tapoxég o epyagopévoug 34.768,15 25.134,06 33.893,90 22.393,14

Apopd Tnv opelAduevn atrolnuiwon Adyw ouvtagloddtnong utroAoyiopévn pe 10 40% TOU TTOCOU

TToUu Ba kataBAaAAovTav o€ TTEPITITWAN atrdéAuong.

24. YITOXpEWOEIG TTIPOG TOUG HETOXOUG

H TakTtikn) Mevikrp ZuvéAeuan Tng €Taipiag mmou ouvedpiaoe Tnv 27" Mdaiou 2016 atmro@doioe
peiwon Tou PeToxikoU TNG KepaAaiou katd 600.000 supw ue €TTIOTPOPN KEQAAQiIOU OTOUG PETOXOUG

TNG 6 EUPW AVA PETOXN KAI ICOTTOON UEIWON TG OVOUAOTIKAG agiag TG JETOXNG.

H peiwon Tou peToxiKoU Ke@aAaiou eykpiBnke pe Tnv atrd 762/03.08.2016 atrdéeacn Tou A.X. TG
EmrtpotrAg KepaAaiayopdg.

H eTaipia péxpl onpepa £xel eTOTPEWEI KEQAAAIO TTPOG TOUG PETOXOUG TToooU 491.800 cupw.

H &loiknon Tng eTaipeiag €xel £€pBel o€ ouvevvdONOon PE TOUG PETOXOUG, OTTWG TO UTTOAOITTO aTTd TN
Meiwon Tou kepahaiou Tooou 108.200,00 cupw va Toug aTTodoBei epOOOV TO EMITPETTEI N

PEUCTOTNTA TNG ETAIPEIOG.
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25. Adveia

O 6uiAog H eTaipia
31/12/2019 31/12/2018 31/12/2019 31/12/2018

MakpoTrpO0EeOHEG UTTOXPEWOTEIS

OpoAoyiakd daveio 392.706,04 423.161,90 392.706,04 423.161,90
MakpotrpéBeoun 66on daveiou 0,00 24.000,00 0,00 24.000,00
ZUVOAO HOKPOTTPOBEC WYV UTTOXPEWTEWV

daveiwv 392.706,04 447.161,90 392.706,04 447.161,90

Bpaxutrp60eopEG UTTOXPEWOTEIG

BpayxutrpdBeoua ddveia 25.331,98 25.735,57 25.331,98  25.735,57
BpaxutrpdBeopuo uépog opoAoylakou daveiou 29.544,14 29.54414 29.544,14 29.544,14
Aedouheupévol ToKol opoAoyiakou daveiou 1.925,24 2.137,55 1.925,24 2.137,55
ZUVOAO BpaxutrpOBeC WY UTTOXPEWTEWV

daveiwv 56.801,36 57.417,26  56.801,36  57.417,26
ZUvoAo daveiwv 449.507,40 504.579,16 449.507,40 504.579,16

H etaipeia, Tnv xprion 2009, €¢£dwaoe opoAoyiakd davelo péow TnG Tpammédng ATTIKAG TToooU
1.000.000,00 eupw kai didpkeiag 15 etwv. To emToKIO TTpocdiopifeTal pe Bdon TO euribor TO
TTPOCPEPOUEVO OTNV OIOTPATIECIKN Ayopd YIO KOTABEOEIC O eupw OUO NUEPEG TIPIV TNV TTEPIOdO
EKTOKIOHOU YyIa TTEPiIOdO ion Pe TNV TTePiodo Twv 06cewv. O1 860EIC aTTOTTANPWUNG £X0oUvV OpIcOEei
avd Tpipnvo. To opoAoylakd ddvelo dev gival HETATPEWINO OE PETOXEG TNG eTalpeiag. O1 dGoEIG TNG

ETTOUEVNG TTEPIODOU gU@aviCovTal OTIS BPAXUTTPOBETUES UTTOXPEWUTEIG.

H etaipeia, Tnv 16/12/2016 avtAnoe BpaxutrpéBeouo daveioud mmooou eupw 100.000,00 atrd tnv

Tpdatmea ATTIKAG. To uttéAoitTo Tou daveiou katd Tnv 31/12/2019 avepyoTtav oe 25.331,98 supw.

Mia adg¢non Tou emiTokiou kKatd 100 povdadeg Baong Ba cixe oav amoTéAeopa TRV augnon Twv

TOKWYV KATA 7 XIA. EUPW TTEPITTOU.

AkolouBei TTivakag TTou TTEPIAAPPBAVEL TNV XPOVOAOYIKI WEINAVON TwV XPNUATOOIKOVOUIKWY
UTTOXPEWOEWY TnG eTaipiag kal Tou Opidou Bdoel TTANPWHWY TTOU ATTOPPEOUV OTTO OXETIKEG

OUMBAOoEIG, O€ PN TTPOECOPANPEVES TIMEG:

OuiAog
<1 éToug 1 pe 5 émn >5¢&m
2019 2018 2019 2018 2019 2018
OpoAoylako daveio 31.469,38 31.681,69 392.706,04 283.224,42 0,00 139.937,48
Bpaxumpo8eopo ddaveio 25.331,98 25.735,57 0,00  24.000,00 0,00 0,00
Zuvolo 56.801,36 57.417,26 392.706,04 307.224,42 0,00 139.937,48

91



O
EUROTRUST

NPHMATIETIPIAKH AERLEY

Etaipia
<1 étoug 1 e 5 €n > 5 €1n
2019 2018 2019 2018 2019 2018
OpoAoylako daveio 31.469,38 31.681,69 392.706,04 283.224,42 0,00 139.937,48
Bpaxumrp60sopo ddaveio 25.331,98 25.735,57 0,00 24.000,00 0,00 0,00
Zuvolo 56.801,36 57.417,26 392.706,04 307.224,42 0,00 139.937,48
26. YITOXpeWOEIG TTPOG TTEAATEG
O duiAog H eTaipia
31/12/2019  31/12/2018 31/12/2019 31/12/2018

YTTOXPEWOEIG TTPOG TTEAATEG ATTO WPIUA
TNOTWTIKG UTTOAOITTO

Mn ekkaBapliopéva TIOTWTIKG uTTéAOITTA
TTEAQTWV

10.306,83

1.260.789,59 441.848,77

10.209,78

1.260.789,59 441.848,77

10.306,83  10.209,78

YToxXpewoelg TPog TeEAATEG

1.271.096,42 452.058,55

1.271.096,42 452.058,55

MNa 1o wpiya TMOTWTIKA UutTéAoITTa UTTAPXOUV avTioTolxd, 100TTo0NG aciag, Olabéciya oToug

AoyaplaopoUg OWewg TTEAATWYV TTPOG KATABOAR oToug dIkaloUXoug.

H euAoyn aia Twv ammairioewv atro TTEAGTEG CUMTTITITEI TIEPITTIOU JE TNV AOYIOTIKA TOUG agia.

27. NoITTég UTTOXPEWOEIG

O 6uihog H eTaipia

31/12/2018 31/12/2018 31/12/2018 31/12/2018
AikaioUyol apoifwv 46.388,62  30.401,87 44.202,57 29.941,31
OeuaTOPUAAKES 247215 0,00 2.472,15 0,00
dopol apoIBwy TTPOCWTTIKOU 3.148,10 1.800,05 1.602,84 831,53
DS6poI-TEAN apoIBWyV TRITWY 480,00 740,00 440,00 740,00
Noitroi Ppoi-TEAN 2.902,21 3.926,68 2.902,21 3.926,68
Dbpol TEAN TTpONYOUHEVWY XPHOEWV 0,00 2.702,88 0,00 2.702,88
YTToXpeWOoeI§ 0 aoPANCTIKG TaUEIa 11.447,32 8.714,72 7.743,16 6.385,33
'E€oda xprioewg douleupéva 2.539,31 2.662,65 2.539,31 2.662,65
2UVOAO AOITTWV UTTOXPEWOEWV 69.377,71  50.948,85 61.902,24 47.190,38

H eUAoyn a&ia Twv AOITTWYV UTTOXPEWOCEWY CUUTTITITEI TTEPITTOU JE TNV AOYIOTIKY TOUG agia.

28. AvEAeyYKTEG POPOAOYIKA XPNOEIG

Na 1igc xpnoeigc 2013 kar 2014 n Etaipeia €xer eheyxBei @opoloyikd cUu@wva HE TNV

MOA.1159/22.07.2011 a1rd TOV VOUIPO EAEYKTN.

MNa 1ig xproeig 2015, 2016, 2017 kar 2018 n Etaipeia £xel eAeyxBei @opoAoyikd oUuPwva PE TNV

MOA.1124/18.6.2015 atrd Tov VOUINO €AeykT evw yia Tn xpnon 2019 Bpioketar oe €EENIEN

POPOAOYIKOG EAEYXOG ATTO TOV VOUIMO EAEYKTH HJE BACN TNV AVWTEPW ATTOPAOH.
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29. YopioTdueva eumrpdyparta Bdpn
Emi tou akivATou TngG eTaipeiag TTou PpiokeTar otnv ABrva, 0d6¢ ZeBacTouttOAewg 113, €xel
eyypagei mpoonueiwon utrodnkng utrép Tng «ATTICA BANK ANQNYMH TPAIMEZIKH ETAIPEIA»,
utté TNV 1I016TNTA TS WG eKTTPoawTTou Twv OpoAoyioUxwyv AavelioTwy, TToogou eupw 1.300.000,00
TTPOG £€A0QPAAION TNG EUTTPOBECUNG KAl OAOOXEPOUG ATTOTTANPWHNAG TOU opoAoyiakoUu daveiou To

uttéAoitro Tou otroiou Tnv 31.12.2019 avépxeTal o€ eupw 424.197,52 supw.

30. Asopevosig

Agv uttdpyouv deopEUTEIG.

31. EvOexOpevEG ATTAITAOEIG KOI UTTOXPEWOEIG

Agev uTTApyouV €TTIBIKEG 1] UTTO dlaITnoia dIaPOPES KABWG Kal aTToPACEIS DIKAOTIKWY I SIAITNTIKWV
OpPYAVWY TTOU VO £XOUV I EVOEXETAI VO €XOUV CNUAVTIKA ETTITITWON OTAV OIKOVOUIKA KAaTtdoTacon

Aeimoupyia Tng ETaupeiag.
O1 xopnynBeioeg TpatTedIKEG £YYUNTIKEG ETTIOTOAEG €XOUV WG EENG:

31/12/2019  31/12/2018

EyyunTikn emoToAd oTo XuveyyunTtikd Ke@dAhaio E¢aocpdAiong 60.509.00 59 .223.00
EtrevOuTIKWV YTINPECIWY YIa KAAUWN TAKTIKAG £10POPAG ' ’ ) ’

2UVOAO EYYUNTIKWYV ETTIOTOAWV 60.509,00 59.223,00

32. Ap1Ou6G aTTaOXOAOUNEVOU TTPOCWITIKOU

O apIBudg Tou aTTacXoAoUEVOU TTPOCWTTIKOU TOu OpiAou Kal TnG eTtaipeiag kata tnv 31/12/2019

kai Tnv 31/12/2018 Atav wg €EAG:

O 6ui1Aog H eTaipia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Epyalopuevol TTAfpoug atracxoAnong 9 6 9 4
Epyalouevol HEPIKNG atTacXoAnong 4 6 1 6
ZUVoAo epyalopévwv 13 12 10 10
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33. ZuvaAAayég pe ouvdedepéva PE TNV ETAIPEIA HEPN

O o6piIAog gival eAeyxouevog amd Tnv unTpiki «kEUROTRUST XPHMATIZTHPIAKH A.E.N.E.Y».
O1 cuvalAayég TnG eTaipiag pe Tn Buyatpikn Tng, Tnv Tepiodo 1/1-31/12/2019 kar 1/1-31/12/2018,

KaBwg Kail ol yeTagu Toug aTTaITACEIS Kal utTtoxXpewaelg TNy 31/12/2019 kai 31/12/2018, £€xouv 6TTWG
TTOPOKATW:

Etaipia
Mapoxn Ymnpeoiwv AQyn utTnpecIWV AmraiTiioeig YTroxXpewoelg
11- 11- 11- 11-

31/12/2019 31/12/2018 31/12/2019 31/12/2018 311272019 | 31112/2018 | 31112/2019 | 31112/2018
EUROTRUST
AZDAAIZTIKOI 5.400,00 5.400,00 0,00 0,00 0,00 0,00 72,41 3.000,00
MNPAKTOPEZ AE.
ZYNOAO 5.400,00 5.400,00 0,00 0,00 0,00 0,00 72,41 3.000,00

Eriong, n eTaipeia kar o 6pIA0G divouv apoiBEg oTa PEAN Tou BIOIKNTIKOU GUMBOUAIoU yia TTapoxn
UTTNPECIag oTnv eTaipeia Kar oTov OMIAO €iTe oav CuvePydATeG €iTe gav WIoBwTOI oTa TTAGicIa TNG
TONITIKAG ammodoxwv. Ta HéEAN Tou OIoIKNTIKOU OCUMPPBOUAIOU KaBWG KOl Ol OGUYYEVEIC TOUg
TIPAYHATOTTOIOUV OUVAAAQYEG E TOV OUINO, JE OUVABEIG EJTTOPIKOUG OPOUG, WG TTEAATEG.

H avdAuon Twv ocuvaAlaywv €xel wg €ENG:

O 6uihog H eTaipia
11- 11- 11- 11-

31/12/2019 31/12/2018 31/12/2019 31/12/2018
BpaxutrpdBeopueg apoIfEg kal TTapoxEG TTpog uéAN A.X. kal ouyyewveic  82.032,62 98.630,07 82.032,62 98.630,07

11- 11- 1/1- 11-
31/12/2019 31/12/2018 31/12/2019 31/12/2018
‘Ecoda 1rpounBeitdv atrd ouvaAAayEG JEAWV A 2. KOl GUYYEVWV TOUG 10.814,09 6.726,27 10.814,09 6.726,27

H avdAuon Twv uttoAoITTWV €XEI WG EENG:

31/12/2019 31/12/2018 31/12/2019 31/12/2018
ATaitioelg atro péAn A.Z. KOl OUYYEVEIG 177.772,88 175.668,36 177.772,88 175.668,36

31/12/2019 31/12/2018 31/12/2019 31/12/2018

YTToXpewaelg TTpog MEAN A.X. Kal CUYYEVEiG 18.979,94 340,55 18.979,94 340,55
YTroxps’u)omg TTPOG YEAN A.Z. Kal ouyyeveig Adyou e€6dou aTréd Thv 14.302,74 10.266.67 14.302,74 10.266.67
uTTnNpPETia

ZUVOAO UTTOXPEWTEWYV 33.282,68 10.607,22 33.282,68 10.607,22

e O1 ammaitioelg amoé Ta PEAN Tou AloiknTikoU ZUuBOUAIOU Kal TOUG OUYYEVEIG TOUG apopouv
XPNMATIOTNPIOKEG CUVAAAQYEG OTA TTAQICIO TWV CUVOAAQYWY TOUG UE TNV UNTPIKA ETAIPEIQ.

e Agv éxouv xopnynBei davela og PéAn Tou AloiknTikoU Zuppoudiou Tng ETaipiag r og Aoitrd

O1euBuvTIKG oTeAéXN Tou OpiAou (Kai TIG OIKOYEVEIEC TOUG).

o Acgv éxouv xopnynBei daveia oe AoITTd ouvoedeUEva PEPN.
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34. N'vwoTtotmroifjoeig Tou N.4261/2014

O1 yvwoTtotroinoeig Tou TpoPAETTOVTAl aTmd To GpBpo 89 Tng odnyiag 2013/36/EE, n otroia

EVOWMATWONKE aTo eAANVIKS dikaio pe Tov N.4261/5.5.2014, £xouv wg €EAG:

Emrwvupia: EUROTRUST XpnuaTtiotnpiakr Avwvuun Etaipeia MNapoxng ETrevduTikwy YTTNpeciwv
‘Edpa: ABrva, 006¢ ZeBaoTouttoAewg 113

®ion SpacTnpioTATWYV: [lapoxr ETMEVOUTIKWY KOl TIOPETTOUEVWY UTTNPECIWY KAl A0Knon
ETTEVOUTIKWV dPACTNPIOTATWY

KokAog gpyaociwv: 2019: Opihog € 722.010,25, Etaipecia € 616.678,48 (2018: Opidog €
448.618,35, ETaipeia € 366.690,82)

Ap18u6g epyadopévwv: Ouihog 13, Etaipeia 10

AtroteAéopara Tpo Popwv Xpnoewg: 2019: Ouihog € 120.072,81, Etaipeia € 91.983,47 (2018:
Ouihog € -62.874,52, ETaipeia € -79.643,77)

®épol rou emiBapuvouv Ta amroteAéopata XpRoewg: 2019: Ouihog € 57.401,03, Etaipeia €
49.293,01 (2018: OuiAog € 449.340,51, Etaipeia € 443.123,98)

Aev eAq@Bnoav dnudoieg emoOoTHOEIS yia TIG XprRoelg 2019 kai 2018.

OAgg o1 amraitioeig dnuoaciotroinong, ocuuewva pe Tov kavoviouo (E.E.) 575/2013 (dpBpa 431-451)
kai N.4261/2014 (4pBpa 80-88), avaptwvrtal oe €10IKO xwpo oTo OladikTuo, otn dleubuvon

www.eurotrustsec.qgr.

35. KepaAaiakn ETrdpkeia

H Etaipia utroAoyilel Tnv KeaAaiakn Tng emmapkeia, e Baon 1o N.4261/2014 kai Tov Kavoviouo
(EE) 575/2013 Ttou EupwTraikou KoivoBouAiou, Aaudvovtag utréwn Tn @Uacrn, TNV KAigaka kal tnv
TTOAUTTAOKOTNTA TWV dpacTNPIOTATWY TNG. H Ke@aAalakn emdpkeia TG ETaipiag emotreleTal ammo
v Emtpom KepaAaiayopdg, TTpog TV otroia utTtoRAAAovVTal TPIUNVIGIEC AVAPOPES, TUUPWVES HE
Ta ExTteAeoTikd Texvika [llpotutmra kai tov  Kavoviopd (EE) 575/2013 Ttou EupwtraikoU
KoivoBouAiou. Zupgwva pe 10 dpbpo 92 tap. 2 otoixeio y) Tou Kavoviopou 575/2013 o0 cuvoAIKoG
OeikTNG Ke@aAaiou gival Ta idIa KEQAAAIQ TOU IOPUPATOG EKTTEPPACHUEVA WG TTOOOOTO TOU CUVOAIKOU
TTOoO0U AavoiyuaTog o€ Kivduvo, Kal O OTToiog atroTeAei TO BACIKO PETPO TNnG dlaxeipiong Kal Tou

TTPo@iA Kivduvou Tng ETaipiag.

O ouvoAikég deiktng kepahaiou oe evotroinuévn Bdon uttoAloyioTnke oe 27% o€ oxéon e TO

eNaxioto 8%, TTou artraiTeital.
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36. MeTayevéoTepa yeyovoTa

Agv UTTAPYOUV ONUAVTIKG yeyovoTa petayevéoTepa TnG 317 AekepuBpiou 2019, Ta otroia Ba £TTpeTTe
N va koivotroinBolv 1 va JIagopoTroiNoouUV Ta KOVOUAID TwVv ONUOCIEUMEVWY  OIKOVOMIKWV

KOATOOTACEWV.
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